218

THE TRADE REVIEW AND INTERCOLONIAL JOURNAL OF COMMERCE,

I4PORTANT TO OUR MINIRG INTERESTS.
(7o the Editor of the Spectator.)
Haxitton, March 25, 1868,

R, —~As there is now no doubt that tho Dominion
b ot Canada contains immense mineral resourcos,
fet me suggest a means by which tho mining interosts
might bo, to great adyaatage, brought before the pub-
o From each tocality where milnaral deposits ot any
kind are to be obtained whether gold. silver, cooper,
lead, nickel, tron, plttabago, or auy valuable munerat
errili-, such as ochoes ar othier paiut earihs, Mtho-
grapine wione G or in faot auy m neral subatance of
a comtnercial vatne, of which tiero i3 an abundance
11 the country, tat thn best speoimens that can bo ob-
tained. with a de ¢nption of the locality and oxtent,
*and if advisublo share liats of proposed Compeaniea
for their development,”” be collected and gent to the
Provincial Exhibitivg, fro that as fatr a display as
can posa.bLly be obtained mav Lo prezented betore the
public, and as there i to be a museutn of arta and
agricuelturo apened in Taronto, it would bo advisable
that thoe best selected specimens of mineral and fossit
deponts should be presentod to that institution for
general reference and oxamination, with every infor-
mation calculated to give instruction and lead to a
caretul and judicious deveiopment of our m:nerat
Innds, Qur Xxhibitions have proved successful in an
agricultural point ot view, could they not bo mado
cqually valuable to aur minfug luterests?

By conterring with the C ommissioner of the Board
of Agticulture, there ts no dv ubt that a special depart-
nient might bo obtained for their arrangewment and
disrlny, and the Government might givo suitable
prizes for the best arranged ¢.llections Such a de-
partment, {f carried out with sprst, would form one
of the teading features of the fortheomtog exhibation

1t you consider the suggestion of any valuo, will you

picase give it publicity,
A. . WALKER,
Sec. Hamilton Agricultural Ass,

GOLD MI.NING PROIPECTS IN NOVA SCOTIA.
(Lrom the Mining Gazette )

HE history of gold mining in this Provinco never

afforded go pleasing an event to record as the

growth of native Interest oxhibited within the past
month

iiherto the great ubstacle to awahening confidence
amonyg foreign capitalista has been the anomalous
fact that rich Nova Scotians were not to auy extent
investors in Nova dcotian gold mines. It was once
impoexaible to convined sirangers that the mines were
proauctive, because the werlthy men of the colouy
spent &0 littlo in thar devilopment. But now 2
ditferent feeling hus eprung up, and active enquiry
and investments are bejug made by native residents,
whose example will do more to encourage the intro-
duction of cspital from abroad than theoxhibition of
tifiy show cased full of nuzgets

A year ago it would nave been difficuit to have
ra!e95 in thla city one thousand dollars working capiia)
for the developmeut of auy now propesty, but the
steadily increasfog results from each gold district
where ining hias been syrtemautically pro-ecuted, have
at last rereoved tho distrust which for so long a
period prevented monied Nova Scotians from giving
their moral or iuancigl support to local gold mining
coterprize.

As an instance of this favorablo reaction in public
seatiment, we may remark that the Westlake Minsg at
Unifacke, which has cuontinued to give such extraor-
dinary returns since December laet, has been stocked
in town whhin the past fortnight, and the shares
100,000 at §1 each, aro now quoted at 90c, although only
Hue wero paid 1o for the first call. Thoro 18 also quite
a lively interest shown in Lalifax in the progress of
the goid mines geucrally, and money can now bhad
without much persuasion and on casy terms, for dé-
veloptog pro, erties that have been purtially tested and
found remuverat.vo,

The estab ishment of a mint as suggest:d by Mr
Peter Jack in his excellout ieiter on a Universal Cur-
roncy, sud tho openiug of a Stock and Mintog Ex-
change, 33 suggested Ly present requiremeonts, would
helpimmenseiy in prutuiiog the industry which more
than any otber is duestined to gave importance and in-
dependcence 1o the J.and of the Maylower.

WoorL GrowixG IN Tae SouTn —Tho Galveston
News of thedth iost,, has the following with regard to
tho wool-business at that pointi—

Tho wool market ot Galveston is fast gaining in im-
portanca and uccording to all present sppearances it
wall uot be long before it will surpass ju_magnitude
and amouatef eales our cotion marset  Whilaa fatal
blow has been struck at the product of cotton in tho
South by emancipation, whereby the labor has beon
woll nigh destr yed, tho product ¢f wool in Texas is
probably recciving additional attontion from tho same
causo h9 farmer required largecepital in the lands,
teams, agricultural implements, cotton gins, pressos
and Jabor s, and that capital ias now been noarly de-
stroyed. Qn.tho otuer hand, the production 0! wool
rcquires 8o litilo capital thet no man is so poor s not
to be able, with proper energy and enterprise, to be-
come 1 wool grower in Texas, avd the almost ineredi-
ble profits arcsuch 88 10 ¢nable him to iocrease the
businces fromn-ycar to year, 80 that from tho very
smalleat begluning, it will require dut a few years to
gocure sh antosl Incomo of wauy thoasand dollars.
Hence, the cffect of emancipation secms to bavo besn
to fnduce many who lost neacly all they had, to em-
bark in sheep husbaodry, as oﬂ'crlng‘tg far the mosd
oncotraging prospect for snail caplitalists or thoso
without capitsl,

8T. JOXN TRADE RRPORT.
(From Cudlip & Snider's Circular.)
St. Jonw, N.B,, March 24th, 1863
h REIGHTS —~No arrivals or clearancos sinco last
mail of 10th inst., and but ono abip in port load.
ing DPeats. Freights aro decidedly weaker, with a
tendency to lower rates, and shippers séem to have
coucluded that thoy will not firco their atocks fors
ward, and that they will heve ample tonnsgo by 2nd
by for their purposes. A new ship on the stocks, to
Isunch in a 1ew davs, was cloted yestorday at 728 6d,
for Liverpool Cuba freights aro lower, and not over
24u could now bo got for Box Shooks, Wo quotd:—
Liverpool, 723 6d, 1 ondon, 708 to 723 6d, nominat,
Ircland. Eact Coast, 73s 9d to §0s
Seruct PiNE.~ We have had mild weathor and
rains, aud the teams bave geucraily come out o f the
woods. Much wiil depend upop tho freshet, about
which there ir, of course, always some uncertaioty.
SALT AxD CoALS —No arrivals of Salt, but several
lots are now ahout due, and arriving togother at this
carly season, will weakon prico, 01 Coals we havenot,
had an?y arrivals, and the first cargo here would
bring high figures by retail; but as the weather is be

THE GROCEEY TRADE.

Baldwin, C, ., & Co.
Chapraan, Fraser & Tylos.
Cheapman H,, & Co.
Childs, George, & Co.

Mathewson, J. A.
‘Mitehell James.

foore, Semple & Watchette,
Todertann & Reattle,

Conrcree, Colton & Lamb. Toberteon, David.
Davle, Clark, & Clayton, Tifn, Broe
Dunean & Forster. Thompson, Mureay & Co.

Torrance, David, & Co.

Franck, J. C,, & Co,
Gtlleeple, Modatt & Co. Weat, Tiros
Wianing, Pill & Ware

Jaffery, Drothers & Co,
Kingsn & Kisloch,
7 B hava noticod during tho past week moro aclivity
in thig market. Tha numerous arrivain from
the West during the past threo or four days, though
more particularly purchasers .of Dry Goods, has also
benefitted tho Grocery market to a cortain-extent,
though wo can hardly look upon this as Leing in any
way & part of the regular trade.

Tras—Iave met a fair demand, ohicfly, however,
as befora, for Uncolored Japans and tho Yowér grades
of Greens, Of tho former, salas in somewhat retail
amount are roported of about throe hundrod hf-chests,

cuming mild and moderate, taa local ption w
fall off, aud wo shall have au%pllw trom the bead of
the Bay of Fundy for steamboat uses by the time
inland navigation is open. Uur sea-golug stenmers
use Anthracite 85 per chal is offered for Scotch to
artive atter the Ist April.

MONEY MARKET.
HERE s a good demand for monoy, but very little
good paper is offered outside of the banks, Rates
ramain unaltered.

STERLING EXORANGE Is stcady at 1094 to 109§ for
Bank 60-day drafts Gold drafts on New York are
in fair demand at par to § per cent piem.

Gorp in Dew York has beon unusually steady,
closing at 1883,

SILYER is again ecarcer, and under the influenco of
considerable shipments to New York, the rate of dis-
count has declined to 3} per cent.

Tho following aro the latest gootations of Sterling
Exchaoge, &¢—

“Bank on London, 60 days sight.

(1} o .‘ i‘t

1093 to 109,
I3 l’l()i }
60 days sight.

Private, « .Nons.

Baok in New York, 60 dayssight 1094,

Gold Drafts on New York ..., .... .);artoi p.c.p.
Gold in New York ... . 38

SUVET vevrcaes oan cve. Bfto3ydis

THEE DRY GO0ODS TRADE,

Baker, Popham & Ce. MacKantlo, I G & Co
natlliv, Sntuea, & Lo, lhcxsy. J’oieph. & Bro,

Ciatk, Jas. P, & Co, May, Joss

Tliaxton, T.Jsmes, & Co. Xay, Thomas, & Co.

Davis, Welsh & Co. ~Catjoch, Jack & Co.

nnen[. James. Lachlin ¥ roe. & Co.

Duan, It., Fish & Ce. cMaster & Co., Wan, J,

vonlds &'H X Moas, & .. & J.

Foulds & Mct ubbdin. Mulr, W,, & R

Gilmonr, J. Y., & Co. loh & 33

Greenehiclds, 8., Son & Co. I)fﬂvy & Co,

Hingston, Tclfer, & Co, Plimeoll, Warnoek & Co.
{ughes Brothers. Roy, Jas., &

Johnstone, James, & Co. ¥ n, Sterhen, & Co.

Lewis, Ray & Co. Suirltag, MOl & o,

Macfarlane, Andrew, & Co,

DECIDED jmprovement bas taken placo in trade
sinco our lest report. \A large number of buyers
bave arrived in town, and havodbsen purchrsing more
largely than was anticipated. There is o brisk de-
maud for sll staple cotton foods st firm snd advsncing
prices, someclassesbecoming scercaand mach wanted,
This demand is partly legitimsto, but partly also
speculation, based on the advancing prices in the
English markets. Wo regret to sea this feellag of
specalstivo at & time when tho policy of cauntion is
tuo one most conducive to tho prosperity of the
country. Yo believe, however, that thoso who are
thus buying more heavily of goods than thoy actually
Bneed, are for tho most partnow able tobold them over,
in caso of necessity, and who will not bo compelled to
scll at = sacrifico.
This market st present is well stocked with a full

assortment, sclocted with more than nsual caro, dut:

it will bo 3 woek or ten days yet beforo it can ba
known with any degree of certainty whather there
will b more or less goods thau are waoted. Wo
lnclllno now- to tho opiolon that the supply will bo
awple.

THE LEATHER TRADE.

Black & Locke. Semous, G, .

Bryson, Campbell. Beymomr, N, H.

itk Lﬁuwr.bnm.
8myth & Bdminsoz.

T is impoasiblo &a yot to yeport any very favorable
change; business has continued qulot, with fow
eales of consequonce of Curried Leathor, Sole has
deon moro jn demand st sud snder guctations, sccord-
ing to tho-charactor of stock. Hides bavo advanced,
and at prosent prices tho margin for manciscturers is
to0 smal) to warrant work!n; 2 usual quantitios.

principally at from 48¢ to 52j¢. At tho same time
bigher grades, sa)'« from 674c¢ to 60o, have boen wellen-
quired for. Japan Gunpowders have also had favour
withbuyers We note ealos of sbeut 160 hf-chests at
from 42{c to 45c, Young Hysons sro quist. Tiwan.
kays havo received ooly au ordinary demand. Gun-
powders and Imperials havghad a fair enquiry, but
wo have not heard of any sales. Blacks experlonco a
retail demazd, and somo fow sales bavo been mado
Buyers, however, of all grades aro still looking for-
ward to tho trado sales to establish prices, provious to
supplying thémselves for tho coming soason.

8vucars—Have experienced o fair demand, though
buyers still postpono making their purchases, pending
the settlement of the tariff, and in view of probable
larger arrivals. Prices are nominally o little easter,
but we do not change our quotations. Vo notico the
refineties havo reduced their figurea for yellow refined
1c. per 1b., but holders of raw sugar are firm, and un-
williog to lower their terms.

MoLasses—Experionce the ordinsry demand of
this season, and prices continno unchanged. No
farther arrivals to note, and holders are firm. No
slteration in syrops,

Fisx.—There i3 a fair buviness belng done in sll
Kinde, for immediate consumption at unchanged rates.

Frourr.—There is not vory mnch doing, and the
market-favours tha boysr, while prices remaln ds
before.

Riox—Has deen well enquired for; some holders
asXiz 4 10r good samples of Arracan $4 40 for roand
Iots. The scarcity of the artiole in this market has
stiffenod prices, especinlly as arrivals will not be antil
opesing of navigation, probably not before the Ist of
2ay, and cannot be Iaid down much below present
quotations, -

Savr—Has experionced moro demand during tho
past week, and prices are firm. Yo do not bowever
alter our quotations, as, tho present enquiry, being for
carly dalry usos and the packing trado being abont at
an end, wo do not loo¥ for any adrance in prices
provious to spring arrivals.

Se1ces—Are without change and nothing doing.

CREMICALS—AT0, 28 Is usual at this scason of tho
year, som-what Jow in stock, and holders aro now
ssking sometwhat more monoy. Wo may quote Sal
soda 92.25 to $2.50 por 112 1bs, Bi-carb. §4.70 to $5.25,
and soda ash 2. to 3fc.

LiQuors.—There i3 not very much doing &8 yet,

but there I3 a fatr enaniry for brandies, and also for
gin both In wood ani ‘cese. Pricos sro upacttled,
asd will not bo Snslly established untll tho tariff is
determiacd upor.

THE HARDWARE TRADE.

Crathern & Caveshll). LaRiriéro & Bonnlas
Fraos & Eveng, Morland, Watron & Lo,
gm Joh; lgomn. {alh ‘}& ItaXer.
l, Xay e i . Eoboruon’ s,
Irelxnd, W. X1, ' Roand, John & Sont.
Waddell & Peatoc.

"E cannot report mach chango or improvement
in this department of .trada., Thero are 8 good
many Western men in the city, it is true, but thelr
principsl purohsses are dry goods, and those few of
them who are taking 2oy hardwaro aro merely buying
small Jots fo eort up with. Thoorders whichihave been
roccived during the moath of Afarch foot up botter thzn
was at first oxpected, and thiore is réason to hopefthat
the rpring trade will ba to = falr extent, oven if rot
a1 largo asfor somo years back.  Thero will necessarily
bo somu uecertainty ag to prices. until it becomos
daftafloly known what Gorvernment meauns & do o
tha tariff question, and this will not hs until.after thq
Haster rocess,



