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T ITE COMMERCIAL UNION
ASSURANCE COMPANY,
Clief Office, 19 Cornhill, London, Eogland,
Capital, 812,600,000,

Invested, over 2,000 |

THE TRADE REVIEW.

1113 TIOME AND COLONIAT: AS.
SURANCE COMPANY, Limited.
Chief Oflice, 69 Cornhill, London, England

Autherized Capital, S10000000  Twued 85,000 000
AW kiuds of Fire and Life Iusurance business trans.

Fing DReARTYENT —The distinguishineg teature of | acted on reazonable terme,

this Company 18 the introduction of an equitabie ad-
Justment of charges, prupurtivinde to cads Fisk in-
curred,

Lave DerantMeNT.—For the pre-etinent advan-
tages offered by this Company, sce Prospectus and
Circular—80 per cent. of profits divided amoig Pt
pating Policy Holders — Economy of management
guaranteed by a clause in the Deed of Association,

MORLAND, WATSON & CO.,
General Agents for Canada.
FRED. COLE, Sccretary,
Oflice, 3% and 57 St. I'nul street, Moutreal,
sunvyor—~H. MUNRO, Muntreal
Inspector of Agencies- T ¢ LIVINGSTON, P T <,
6-1y

T. JAMES CLAXTON & CO.,
STUCUESSORS] TO
THOMSON, (LAMIUN

DRY GOODS,
WHROIESAT L
St Paul dtrect, Montreal.

GEORGE OFFORD & CO.,

Contractors for Convict Labor at the Provincial
Penmtentiary,

“ANUFACTURERS AND WIIOLE-
M SALE DEALERS in every description of BOOTS
and SHOLS, made almost exclurively by hand.

Al orders will receive prompt attention
&1y Offices and Warehouse—Ringston, C. W,

MTIHE LIVERPOOIL AND LONDON
AND GLOBE INSURAXCE CO.
Chiet Offices. — Liverpool, Loudon, Montreal
CANADA BOARD up DIRECTORR

T. B. Anderson, Fsq., chairman, (Pres B of Montrealh
Alex Simpson, Fsq, Dep chairman, (el Ontario Bk
lenry Starnes, Exq., (Manager Untario Bank).
Henry Chapman, Esq., tmer) RS0 1y leg, by, (mer
L HIXKing, Esq., [Genernl manager Bk of Monteeal

Capital paid up $1950,000; Reserved surplus Fund,
£6.000,000: Lsfe Department Rescrve S7,20,009; Une
divided  Profit $1uw,ww, 1otal tunds i hand
815,250,000

Revenue of the Comp’y.—Fire Premiums $2,000,000;
Lite I'remiums §1,000,000; Interest on Investinents
$500,000; Total Incume, 1863, $4.760,000.

All kinds of Fire and Life Insurance business trans-
acted on reasonable tering

Head oflice, Canada Brauch, Company’s buildings,
PLACE D'ARNES, ModTREAL.

1y G. F. C. SMITH, Res, Sccretary.

& CU,

THE
LIFE ASSOCIATION OF SCOTLAND
tFounded 1833,)

"HE SysTeM and ReEGULATIONS of the

JArE ASSOCIATION GF ScoThadb Lave been so

framed as to sccure to itz Policy Holders the utmost

ratue for their payments, and wclude provisions in

thar tavor on the following unportant puints.—
SMALL OUTLAY for Life Assyrance,
Nox-LIABILITY to Fonrvrelttnre of I'ohev
1apeRAL RETURN for SURRFNDER of Policy,
FreepoX rroM THE RISES of PAnTNERsine

P 0n 5th April next,

The Books wall be closed for the 20th Annnal Balaiee
Futrants on or bifore that date well sceare ONE
YEAL S carleer paa Licpaton an Pront s,

P, WARDLAW, Scerdtary.

PLACE D’ARMER, MONTREAL.

SINCLAIR, JACK & CO,,
“’IIOLESALE GROCERS AND
CUMMISSION MERCHAXTS, St. Andracs

Buildings, St. Peter street, Montreal
Inporters of Eartand Weat India and Medatteranean
Produce.

Constantly on hand, a large Stock of TEA S,
COFFEES, SUGARS, MOLASSES, SYRUI'S, TO-
BACCOS, DRIED FRUITS, &c., &c, &c.

Consignments of BUTTER, IPORK, FLOUR,
WHEAT, and other products solicited.

The Sale of POT and PEARL ASHFS shall have
the very Lest and most prompt attention,

Sole Agents for CooTr’s c¢elebrated GROUND
ROCK SALT, for Dairy and Table use.

11y

'

Lusses promptly and hberally adjusted witliout re
firened to Ergland  General Agents for Canada,

MESSRS. TAYLOR BROTIERS.

All Premiums received jn Canada, fnvested n tho
Irovange.

HEAD Or¥ICE=CANADA BrANcH,
Rayal Insurance Buildings, tower entrance, upsiai

—

AYLOR BROTHIERS,

Brokera for Sale and Lurchase of Stocks, Sccuri.
tiez and Keal Latate. .

Brohors and Commission Merchants for purchase
and «tle of Prodoce

Special Correspondents for the Merchant Banking
Cowmpany ot Lonudon (Lunited),

Ruyal” Insurance Buildings, tower cntrance, up
stafrs

101y

WILLIAM NIVIN & CO.,
OMMISSION MERCIHANTS AND

SHIPPING AGENTS, purchase and sell all de-
seriptions of Produce on Commisaion, and fikewise
adance on consmignnents of same made to ther fricinds
in Londun, Liverpool, and Glasgow

Alsaare prepared to import on Camnmission and on
favorable termns, all deseription of Groceries, Drugs,
(il and Pamts, having first class connections in Great
Brataun bur the execution of such orders.

Montreal, St. Sac: uient and St. Nicholas strects

MORLAND, WATSON & C0.,

WHOLESALE HARDWARE MER-
CHANTS,
Importers of ail desenptions of
HEAVY AND SHELF HARDWARE

IRON,
STEEL,
P1G I1RON,
PAINTS,
OILS,
GLASS,
CORDAGEF,
RUBBLER and LEATHER BELTING, §c., &oc.
Manufacturers ot
SAWS:
Circular, Gang, Crosscut, Webs, &ec.
Mocock’s celebrated
AXES, EDGE TOOLS, &c.
MONTREAL REFINED IRON:

Bars and Shects, Cut Scrap Nails.
Pressed, Clinch and Fipishing, Iron angd Zinc Shoe
Bills, Brads, &c.

Ageuts for Sharpe & Davy's English Gunpowder.
Agents for Cominercial Union Assuranco Company,
2areand Lite, ot London, England.
Agents for Natwnal Provincial llaring Assurance
Cumpany of London, England.
Warehouse and Oflices, 336 & 357 St. Paul street,
Manufactories on Lachine Canal,
11y Montreal.

——
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NEGOCIATIONS AT WASHINGTON.

IIE ¢ensis of the Reciprocity negociations may be
T sad to have arrned.  Messrs. GALT aud How.
LAND are now in YWashington, and negociations with
the Awmerican Government are proceeding.  Great
mterest ss felt both i the Lmted States and Canada
as to the result of thar nustion.  Beyond the action
of our representatn €5, 1o morement s being made by
tle provinee ; but in the Umted States, both the
friends and opponents of the reaty are making great
oxertions to intluence Congress in favour of their
views.,

I'rom cnquiries we have made, as well as the deep
mnporfance of the question, we feel coavinced that
Canadians should watch the proccedings between the
Ameniean Government and our Delegation wath the
closest attention. ‘Fhe present oceasion is not the first
time our Finance Muuster has been at Washington.
He was there negociating informally a few weeks ago,
and we believe that if the nature of the propositions
then made by the Hox M Spwanrd were made
public, they would create a sensation throtighout this
country A close scrutiny of the circunmstances, as
well ascertan mgticant Washington telegrams abont
that penod, convinice us that the demands of the
Americans as & quid pro quo for entering into new
commerciil arrangetnents, are of an extraordinary
character  And we have only to remember that the
resignation of Mr. Browx followed immmediately after
the Cabinet Council at Ottawa—when Mr. Ganr
doubitless explained the result of iz interviews with
Mr. SeEwanb~—to feel certam that our Cabinet must
have proposcd to accede to those proposals, either
wholly or i part,

W do nat profess to possess information not open
to others, but the circumstances thus far developed
pomnt, an our opmion, pretty clearly to the true state
of the case.  Much speculation regarding the cause of
the split in our Cabluct hias taken place. Mauy have
urged that Mr, BrRowx resigned because s colleagues
would uot agree to the concessions which our Repub-
tican neighboors demanded.  1nsas ovidently a mas-
take. In fact, the case stands exactly the opposite
way, and from the tone of the ** Globe ' 1t 18 quite
apparent that he rcured trom the Cabinet because
Mr. GarT had agreed, or proposed to agree, to the
American demands—demands whicli Mr. BRowN con-
sdered * wrong and dangerous.”  We believe it will
bu found that these demands embrace three or four
wnportant  pomnts, namely. equahzation of cxcise
duties, adding certmn manufactures to the hst of

““frce goods,”~—the cnlargement of tho canals,~and

the nature of tho Jegislation to carry tho provisions
into effect.

Last week we gave currency to a rumour that Mg.
Gant had agreed to adopt the same tariff for Canada
s prevals 1n the United States—avcry startling state-
ment. Weexpressed our disbelief of tho correctness of
this rumour, but where there is smoke there is gene-
rally somo fire, and it js current in well-informed
circles that M SEWARD demands—not that wo shall
adopt their Tarifl wholly—but that Cavada shall raise
lr eaciee duties to what are paid across the lines!
Any person can understand the advantage this would
be to the United States, it would at almost ouo stroke
stop smuggling, and lergely increase the American
revenue.  Its effect on Canada, it is needless to say,
would be very difierent.  Regarding manufactures, it
iz said the Americans desire to have certain classes
(which they aro to specify) admitted into Canada ** free
of duty,” and while insisting that our Welland and
St. Lawrence canals shall be deepened, Mr. Skwanrp
offers to pay partof thecost! The importance of these
proposals canuot be over-estimated.  If we agreed to
admit certain American manufactures * free of duty,”
wo would discriminato agaiust Great Britain, and
tako up a dangerous and ungrateful attitude of anta.
gouism. As regards our canal enlargement, it would
be rather extraordinary to let the American Govern.
ment pay part of the cost of decpening. Ifthisbea
propusal our Government thinks of agreeing to, the
country may well become alarmed. To crown the
whole, we beheve MR. SEWARD wants no Treaty, but
that whatever commercial arrangements are,made,
they shall be dependent, as Mi. McCorrocu urged
in hisannual report, on reciprocal legistation—~an emi-
nently unsatisfuctory arrangement.

We do not vouch for the correctucss of the above
statements in every particalar, but we believe they
will be found to embrace tho main points inmsted
upon by the American Government, ag the basis of
new commercial regulations. We shall not comment
on these conditions at present, more than to say, that
they deeply aflect the interests of Canada, and that
buying Recivrucity at such a price, great as aro ats
benelits, would be  paying dearly for our wlstle.'
Whether tho people of Canada would have 1t at any
such price 1nay well be doubted. 1f the Governmnent
and MR. GALT intend to accedo to such propositions
as these—as itisreported they do—wo may confidently
expect a profound agitation throughout Canada on
the subject, as soun as all the facts como out.

That free entrance for our natural products into the
United States may be continued, if wo agree to such
terms as we have specified above, wo do not doubt, It
was sometimo ago understood that the commercial
commission in Now-York intended to recommend
Congress to postpone tho expiration of the present
Treaty until ime was given for further negociations.
1t is also known that MR. GALT and MR. SEWARD



