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PRUN A WHOLESALE POINT 0F VIEW.
DRY GOODS.JF .ALLOWED six months on purchasus without ru-

newals, a retail estabishment, turning stock about
one and a quarter times a year, aud selling iu the pro-
portion of tiv-eightbs for cash to threes-eighths on
credit (about the average circumstances lu Canada),
would require a capital equivalent to 57ý per cent. of
tbe value of the average stock. Thus, a business turu-
ing twelve thousand dollars per annum on such terms,
would reqire an average stock of nine thousand tive
bundred dollars, and consequently, a capital of over
five thousaud dollars. In the best of times, for the
retaller to commence with any capital is the ex-
ception. A wholesale bouse of any importance lu
Canada, conducted exclusively either on the prin-
ciple of cash on dolivery of goods, or the retire-
ment at maturity of six months' paper, or a com-
bination of both systems, 18 an idea altogether Uto-
pian. Wholesalu murchants, whatever their pen-
chtant for independent trade, or objections to support
accounts, muet ether continue to supply increased
numbers of their customers on die latter basis (how-
ever regulated hy new checks), or else content tliem-
seives with a much smaller business. These checks
might consist of a definite amnount of credit to the sup-
plied,furuisbed under the express arrangement that the
remiltances should, at the expiration ofueachi year,reach
a certain fi.red proportion of the indebtudness. Also,
the stipulation on the part of the supplier, that all
stock which the supplied may ruquire to purchase of
third parties, should be directly charged to the former;
by 'wicb arrangement the creditor iill bu at aIl times
cognizant of the debtor's obligations, and s0 far, con-
versant 'with his position. Attention to this mIle
would frequuntly prevent parties obtaining a bigli
status for genural punctuality, at the expunse of thosu
who sustain them. Occasionally, an unscrupulous
supporter takes advantage of tbis circumtance by
gradually foisting a debtor upon the credit of others,
and thus getting his dlaim quietly liquidated.

It is the experience of those bet acquaintefi with
wholesale credit, that customers who get very far bu-
hind lu the payment of large balances, sullom, if ever,
retrieve thienselve. I"A steru chase i8 always a long
chase."

Howevr ctonalous the assertion may seem at first
sight, refiection and experiende tend te show, that it
i8 to the interest of the supplier, as well as the supplied.
that the latter should liquidite every dollar of liabilty
during the irst ten years; to the interest of the sup-
plied, becaure lu the contingencies of commercial
affairs, ou set of recponsibilities le usually sufficient,
and capital judieiously acquirud being generally limit-
ed, is likely to be btter guided to the interest of the
supplier, becanse each accession of capital evolved by
a successful enturprise will, so far, enable 1dm to
invest it in securities promisiflg a umallur returu, but
less hazardous; or, if indisposed to alter the structure
of bis business, place him iu a btter position for the
exurcise of increased skilIlu the choice of aproteflee.

Wben failures occur, the creditors should almost
invariably dispose of the stock to third parties;
rather than, by the acceptance of offers lu liquidation,
wbicb no honust or industrions man should make,
virtually place a premium upon indolence, or dis-
honesty to the direct injury of the legitimate trader,
and, as a cousequence, ultimate loss to themselves. If
sucb a practicu is to continue, how the large crop of
supernumerary traders with which wbosesalu compe-
tition bas everywbere Ilcumbered the ground" js to
be weeded ont, is a mystery. Till the evii is removed
or the question solved, retail business is hardly worîh
the pursuit. In nine cases ont of ten, the man whom
the liberality of Canadian credit ivill not enable to
prosecute business snccessfülly, will not pay the in-
stalments of a composition.

What with the lapsing of old aceounts, and the
effets of increased competition ini a very llmited
market, the sales of many wbolosale bouses will have
touched their ighest figure provieus to the presunt
depression. The establishment, by Brtish manufac-
tures, of local agents selliug on commission from sam-
pie, added to the solicitation of trade on the part of
British general bouses, by circulars and otberwise,
has glven sncb impetus to rutail importing, as to de-
prive our wbolesale bouses of smre of their bet eus-
tomers. The balance sheote of those, laboriug undur
beavy expenses, muet sufer correspondingly.

Revolutions lu the conditions of wbolesale trade lu
this country are continnally progresslng. Crises like
the present accelerate or de'velop them,

Proprietors sensible of the emergeucy, but lack-
ing lu application or versatility to muet it, must
share tbe fate of those oblivions to the truth. Both
classes failing to ruprusent "lChu body of the time, its
form and pressure," or catch the Il mannurs, living as
tbey rise"l will keup the Iltenor of tbuir way"I tili the
rapid marcb of uvents bas worn great chasms bu-
tweuu their hopus and success, not-while tIhe laws
of commerce exist-tu be filed witb the fragments of
fossil systums, or crossed on suspension bridges of the
neivest red tape.

Success 18 theirs, wbo, aware of the disuasu, ascer-
tain and apply the remedy.

THE DRY GOODS TRADE.
Wc &ain ineet a cumplete list of al ite Wholesale Houses In

thi ine in Moitrea-mûaoy who no' doubt deoife te a'lvertis'- fot
having been calei upon. Heretter, however, we shali ttn bre

ONLY the tetmese fedvertiscre.

Jas. faillie St C.
Wmi. Benjamin St C.
James P. Clark.
Desmiartcau &StPlamondot,.
Joumes Donnelly.
John Dougl.
Etnpoy, Johnstotie S&Co.
FottîdeStHodgsoo.
Geult, Broc. StCo.
Gilmour, White StCo.
S. Greoushields, Son &tCo.
Harlin St C.
Jas. Hing6ton St Co.

. Hudon, Files & Co.
Jas. Jehtastune & C.
A. Laurie &- Co.
F. St J. heclaire & Co.
Lewis, Ktsy & Co.
Joseph May.
ThontesMay.
W. &t R. Mut'.

Munderloh &StSteeneken.
A. Mactar'ane St C.
Jo,. Mackay & Broc.
J. . Mackenzie &Co.
Edw. Mield &Co.
Ogilvy StCo.
A. Preout St Co.
ltingland, Ewat &tCou.
A. Robertson St Ce.
IJ. M. RusStCo.
A. Roy St C.
Roy & Gordon.
Wn. Stephen &- Ce.
Stevenson, SutherlandiStCo.
Stirling, McOali &tCo.
Thomtas Thihaudeau & Co.

Alexander Waliter.
eou. Wtnkest Co.

Hleury Woudhouse StCo.

Tlieru lias been but very littie animation during the
week. Orders from tihe country are insigniicant, and
transactions geuerally of the smallest possible charac-
ter. The recent Federal successes have quite unsettlud
the Englisb markets, and cotton bas sufféed a serions
decline. The future is full of doubt and uucertainty,
and at busC hu prospect promises little lse Can a
decline. This inférence derivus confirmation fromn
the large increase lu the importations, stated by the
last Liverpool Brokers' Circular te bu 581,000 bales
over that of hu pruvions year, andi a decrease lu
speculation of 173,0(iO beslc.

We have nu alteration te report lu tIse condition of
stocks, demaud, or prices of imported gouds. lu goods
of Canadian manufacture there bas been more activ-
ity; and duriug (bu past week large transactions from
manufacturers te merchauts have taken place. The

igh qua] ity whicls bas buen attaiuud by this descrip-
tion of goods, their varlety, adaptednuss and general
excellence, is gradually making tbem assume an im-
portant place ini the trade. There is a growiug dispo-
sition toesncourage home manufacture, neot only by
mercîsants thensselves, but by consumners at large.
Nothing can bucusure satisfactory than to notice this
effort tu rutain in ounr own country a large amount ut
money wlich would otberwise bu sent ahroad. Onu
thing is tu bu rugretted, tisat tuo often Canadiau goods
are sold attoo small a profit, and neither manufacturer
nur merchant are willing te taku tise blame. It not
unfrequently bappens however hat Canadian goods
are made hu hait for hu sale of imported guods, upon
which tisere may bu a gruater shade of profit. This ls
unjssst to hu manufacturer, for theru is no roum tu
doubt hat for hu money paid hu Canadian article is
as good value as anything hat eau bu imported.

Few outsidu tise trade have an idua of the gruat ex-
tenC 0f Chu fabrie manufacturers of hu country. Towns
like Almonte, Cobourg, Dundas, Gait, Ilespuler, St.
Catherines, Tborold, Preston, Columbus, Plattsville,
Streeteville, are already famous for heir productions,
embracing tweeds, fianuls, wouliun yarns, cottous,
cottun yarns, hattlngs, &o., &c. The confederation cf
hu Britsh North Amurican Provinces, or uven tise

establishment of Fre trade between thum, wonld, it 18
beliuved, open a large field for produets of this nature;
and if our owu peuple will but continue te encourage
hu manufacture of this description of goods, theru is

nu room to doubt very important rusuits to thîs
country. Every suit of' Canadian tweed hat ls bought
and worn la a contribution toward Chu prosperity of
Chu Province. The succeis of our manufactures es,-
not fail to influence beneficialîy the general weal of
hu country. It bas besu the foundation of Chu wualth

of the muCher country; it bas entered larguiy into hu
prosperiCy of Chu neighboring repnblic; and there ls no
ruason why it hould not bu made a most important
elemunt in our own progress.

- Prudence lu promaises la a faim gisarautefor he
redumption of hem.

THE QROCERY TRÂDE.
We agau insert a oc.mplete liet tfal the Wholeale Housen lu

this line in Motra-,nany wvho nuotioci desire Ce advertisu net
havtng been called upon. Herrtftoir, howe'vur, wu ehoit iuoert ho, o

O-NLY the narneof advertigerg.

Janmes Austin.
1. Btuchanan, Marris & Ce.
H. Chapin & Co.
Onuo.ChIldu &Co.
Converse, Colisue & Lantb.
Jam. Deuglan & Cou.
Fitzpatriek & Meure.
Perouter, Mir & Ce.
Gilespie, MeC att &tCou.
Jeffrey, Brtiere &tCo.
Victur H,,dun.
B. Mutehing.
Kingan & Kinleoi.
Kigan, Winning & Mair.
Law, Yuung & Co.
E. Maitland Tylee &tCou.
D. Massun StCou.

J. A. St H. mathîont.
H. J. Goar.
NUI tchell, Kinnear St Cu.
.7. E. Mllin & Cou.

iWitlian, N5iv;n St Cu.
Rimer, Gunn St Co.
Robertson St ueatte.
Dtavidl Ruherteon.
Htavilland Routh StCo.
Shneider St Bond.
Sitnclair, Jack StCou.
A lexr. Tittrber StCo.
Jce. Titin St Sotte.
Thoms Te'imei.
David Torrance St Co.
Thotupson, Murray St Ce.

IA. Urquhart StCou.

S INCE our last issue the market bas not slsown anvincreasud activity, and wu do not look for muchi
animation in this branch of trade sîntil the middle of'
Fubruary. The improvumunt lu thu roads with good
sleighing, must bave given an impetus to business in
the West, and cousidurably reducud Chu stocks iu
bands of country dealers. No doubt we shahl have
sevural tradu sales next month, wbich will bring a
number of large buyers Co market from the West, auQ
their stocks must require replenisbiug.

TxÂs.-Wu bave no change to report lu pnies. We
hear of some large parculs of Young Hysons baviug
been purchased on Western aceount, and limited lots
have chauged baude in Chu city. We are also inform-
ed of a considerable parcel of Black Tuas bavlng been
movud off at fair pnies. The Trade Sale of Tuas
balance of thueltomeo's cargo, advertisud by Messrs.
Gillespie, Moffatt & Co., for lOtis prox., will induce a
visit to this market from our friends lu the West and
East.

.Advices by thu <' Canada," up to 7th instant, re-
port excessive stock of Tuas beld in England at close
of thu past year.
The Imports into the United Kingdom have been

123,000,000 lbs. against 136,500,000 lbs. lu 1863.
The Deliveries for home cousumptiou have been

88,500.600 lbs., against 85,500,000 lbs. lu 1868.
The Duliverlus for exportation bave beun 28,5W00<0

]lis., againist 27,250,000 lbs. iu 1863.
Stock remalning 31st December, 95,000,000 lbs., against

89,000,000 lbs. lu 1868.

Tie imports, it will bieseun, were thirteen and a hia]t
millions less titan last year; but yet six millions more
Chan requiremente. The exports show onu million
and a quarter over that of last yuar. The reviuw cf'
tbe year exhibits a heavy loss iu the imîport trade from
China,-in faut, greater than in any pruvious year
sisîce 1857, Cousequent uipon unduly lsigbl cost, as
well as depression of tIse home markets, the ilussiais
demaud, also upon wbich so many lu China based
Cheir expuctations, appears to bave be» most dis-
appointing. The exporta to Amurica wure on a large
scale during the early part of the year; but in the
autumu considerable quantities wure ru-shippufi. The
new year, however, opens withbebtter prospects, as it
18 understood thure are large orders on baud for exe-
cution.

Iu our last, a typographical error occurred under
this bead, thu uxcess of Tuas taken for consumrption
lu 1864 over and above 1863, should bave read 16,000
Pkgs. instead of 1,600.

SueÂR-No Sales of any importance to report.
Market quiet, witbout any animation, Some limited
arrivals of the new crop may bue expucted duriug Che
coming montb. Prior to opeuing of navigation we
do not look for usucit activity lu this staple, unr for-
mer quotations are not chauged. ]Porto Rico, $9 to
$9.50; Cuba, $8,75 to $9.

CABNý,AASuoAnR IIpiNBEUty Prncs.
Tehlow, No. 2.............. 8

3 ............. 9
31".............îo9
4 .............. 10

Crnsbed X, ........................ 114 A, ....................... 12
Dry Cmusbed,...................... 12ý
Ground,..........................:12 .
Extra G round,.................... I
Sugar House Syrup, noue.
Golden Syrup,...................... 46c.

ToBAcco.-Thu firmness lu vlews of holders fully
sustained, and wu report atn advauce lu dusirable
brands of 10's 0f one and a-half to Cwo cts. per lb.
Suveral good round lots have changed hands wlChin
lasC four days, and holders are stiff. The demand on
Western account la itili limited, although theru la.
more enquiry. Our Western friends do not; yet llilly


