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oxceution for four months, by which
timo tho debtors’ notes would all bo
matured and the distribution become an
cquitable onetoall the creditorsinstend
of to tho few whose clnims matured in the
first month, This is the only injustico
done by the bill go far as we cun see, but
it must Lo remembered that if M
Mowat had not pussed his Act at all, the
first exceution would have to bo satisfied
at once in full, the next.one would be
the samo if the assets hold out, and o
on till tho estate was used up. Unless
tho estate was a good one, all aftor the
gecond or third execution would bo left
out in the cold. T.ooked at in this light
tho Bill is n partial relief, and good as
fur as it goes. Mr. Mowat says it is not
his fuult that it dosen’t go farther; it
would be disallowed if he did, so it ap-
pears we must look at it philosophitally
and argue that because half a loaf is
better than no bread, we should take
what he has given us and be thankful,

IMPORTERS AND THE CUSTOMS,

——

The political journais have recently
been discussing  with considerable
warmth the offect of the present tariff,
or more properly speaking, of the pre-
sent tarift and its workings, upon our
importers. The Reform papers assert
that it is a trade-destroying policy, and
unfiir to the importer, while on the
other hand the Conservative papers
contend that it was not framed in the
intorest of any class, and that while it
benefits the manufacturer it does no in-
justice whatever to the importer. In
discussing this question we desire to

mensure  provent smugghing in theso
goods, and givo the honest importor,
who paid the duties domaunded by the
Government, & much better chance, as
very few would care about running tae
risk of seizure for such & small margin
as 10 por cent.  The other goods being
bulky, inexpensive, and hard to smug-
glo, would naturally have to pay what-
ovey duty the Government choso to
lovy, so that it would be hard for one
importor to got any advantage over an-
othor in the way of Inying goods down.
The Minister of Finance took the advice
of the trade by raising the duty on
jowelry to 20 per coent., fancy goods 20
per cent., clocks 35 per cent., electro-
plated ware 80 per cent. The duties
above mentioned on clocks and electro-
plated goods are the nominal duties laid
down in the tariff, but by the way in
which they interpret tho law the cus-
toms authoritics make it mount up to
40 por cont., and in some cases 46 per
cent. on the cost prico. Anyone at all
conversant with the jewelry business
knows that tho higher the duty levied
on goods which are small and oxpensive
the less chance there is of colleeting
revente from’it, the fncentivé 61~ dis-
honest dealers to smuggle boing so great
that they are willing to take the risk
in order 1o make an extra profit or get
the inside track of their competitors in
business. INow, it stands to reason that
if two dealers both buy the same goods
in the sume markot, and the one pays
the 20 por cent. leviwl by the Govern-
ment, and the other imports his by way

of the ¢ underground railway,” without

leave aside any political bins we may ! paying duty, that the latter can mako
have, and look at it from a mercontile | at least 20 por cent. profit by selling at
point of view. TFirst, then, as regards ) the honest importer’s cost.  This is tho
tho jowelry business. Wo aredecidedly ! reason why the trade asked that the
of the opinion that the tariff is not only | duty on jewelry should be reduced ; theiv
unjust to the importer, but injurious to! advice was unheeded, and the result is
the manufacturer as well. When the ! that in some of the more valuable lines
present-party widertosk lo Feorganize | of goods, sinugglivg is carried on to

the tanft in 1879, the wholesale jewelry
trade generally, signed 2 memorial sug-

gesting to the Government the advisa-!are not aware that the manufacturers of

such an extent that it does not pay
any honest dealer to keep them. Wo

bility of lowering the duty from 173 per! jewelry in Cunada, who are neithor nu-
cent., which it was under the McKenzie | merous nor wealthy, over asked for
regime, to 10 per cent., and raising tho!protoctinn. One thing is certain, un-
duty on such articles as faney goods, ! less their prices are as low as foreign
clocks and clectro-plated ware, from | malkers, the more duty that is levied
1% to 25 or 80 por cent., as they might | upon their'goods the worse position they

need for revenue purposes.

vensonfor desiving this arrangement 'least they are in the same buut as the
was thatif'the duty on jewelry was re | importers.
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make Inm refrmn from satsfying the duced o 10 per cont. 1t would ina great
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The recont chaonges in the tariff raises
the duty on watches, watch cases and
movements from 20 to 25 por cent., and

is another step in the samo absurd direc-
tion as that made o year ago. Fancy
goods and toys aro outirely articles of
luxury, and ure usually bought by those
who have monoy to sparo; their value
is small compared with their bulk, so
that but little danger is to bo appre-
hended from goods of this class boing
smuggled. One bundred and fifty dol-
lars, invested in a gold watch, can bo
cagily carried in a man's pocket, but the
same value in fancy goods is bulky
onough to fill a largo sized ease, Tho
absurdity of charging a duty of 26 por
cent. on the wateh which ean beso casily
smuggled, and only 20 per cent. on
uoods which it is almost impessible to
snfuggle, must bo apparent to any ono
who knows anything about business.
Wo are thoroughly satisfied that if the
government would condescend to tako
the advico of the trade and lower the
duty on joewelry to 10 per cent. that
they would not only be doing justico to
the honest importers who are willing to
pay the duty demanded, but would col-
lect more revenue from it than they do
at present. ’ ’

The duty on clocks, looked at as an
incentive to manufacture in this coun-
try, wo consider one of the most absurd
things ever done in the way of legisla-
tion. Before the tariff was amended,
and while the duty on clocks was 173
per cent., there was one clock factory in
the Dominion, the Hamilton Clock Com-
pany, which was a losing institution for
two reasons : first, because their market
was too small to enable them to turn out
goods in sufticient quantities to obtain
the minimum cost of manufacture ; sec-
ond, because-the goods thoy did make
were of very inferior quality, and so
little confidence had the trade in them
that thoy would not buy them except at
prices much below the actual cost of
production. The worthlessness of the
Iamilton clocks was well known to the
trade lung before tho new tariff came into
existence, and anyone who understood
anything about the business knew_ that
the effect of the Lighor duty would be
not to make the Hamilton clock com-
pany a success, but to increase the price
of the American clocks which dealers are

Their ! are likely to be in. In these goeds at | furced to keep, exactly by the increase

in the dvty. Asa method of grinding
out revenue, it works like & charm, but




