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7. No subseription for stock in the capital of the Company Ten per cent,
8hell be binding on the Company, unless ten per centum of the on stock sub-
Bmount, subscribed has been actually paid thereon, within one paid up.

Wonth after subscription.

8. The said Company may receive, either from any Government Company may
O from any persons or bodies corporate, municipal or politic, who Teceive grants
May have power to make or grant the same, in aid of the con- in aid of rail-”
stmction, equipment and maintenance of the said railway, bonuses, way-

0ans or gifts of money or securities for money.

9. When and so soon as shares to the amount of one lundred First general
thousand dollars, in the capital stock of the said Company have Qecting (‘{im
ten subscribed, and ten per cent. paid thereon, the Provisional for election of
Irectors shall call a general meeting of the subscribers to the directors.
1d ecapital stock, at the City of Toronto, for the purpose of
® ecting Directors of the said Company, giving at least four weeks’
Notige by public advertisement in the Canada Gazette, and in a
Rewgpaper published in the City of Toronto, of the time, place
purpose of the said meeting.

10. At such general meeting the subscribers for the capital Business at
Mack assembled, who shall have so paid up ten per centum Such meeting.
treof, with such proxies as may be present, shall choose nine geeion of
T30ons to be Directors of the said Company (of whom five shall Directors.

s a quorum) ; and may also pass such rules, regulations and by- By-laws
Aws as may be deemed expedient, provided they be not incon- )
Mistent with this Act, and « The Railway Act, 1868.”

b 11. No person shall be qualified to be elected as such Director, Qualification

Jy the shareholders, unless he be & shareholder helding at least of director.
Wenty shares of stock in the Company, and unless he has paid  »

YD all calls made thereon.

12, Thereafter the general annual meeting of the sharcholders Annuat gere-
%fthe said Company shall be held at such place, in the City of ;;L;‘émg‘gs“f
bm‘onto, and on such days and at such hours as may be directed )
%lz' the hy-laws of the said Company, and public notice thereof
eu? be given at least fourteen deys previously in the Cunada

efte, mnd in one or more newspapers published at the City of
Tol‘ont,o. papers p . y

13. Special general meetings of the shareholders of the said Special ‘gene-
™ Mpany may be held at such places in the City of Toronto, and :m‘;‘l‘gf;“
be Such times, and in such manner, and for such purposes as may '

Provided by the by-laws of the Company.

t 14, The Directors of the said Company arc hereby authorized Directors may
Prls§ue bonds under the seal of the said Company, signed hy its 55 !‘,’,‘(’,’,‘l‘i; tor
esident or other presiding officer and countersigned by its for prose-
—ecretary ; and such bonds may be made payable in such money cuting the
m s, v undertaking,
oneys; &t such times, in such manner, and at such place or
21

places



