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ve insist that it is incumbent upon Mr. 
Laridlaw, to lay bare this danger* to which in­
vestors and more especially the citizens of 
Torontp are exposed, so that it may be 
clearly known by what means so great a peril 
may be escaped. For our part we refuse to 
believe in its existence until more direct 
evidence has been adduced ; and on the other 
hand do not like to accept the explanation 
that the charge is prompted by bitter private 
animosity, growing out of frurtrated selfish 
schemes and thwarted personal ambition.

ONTARIO MUTUAL FIRE INSURANCE 
COMPANY.

This young mutual fire office has made satis­
factory growth since its commencement, three 
years ago. On the 20th January, there were 
3,497 policies in force, and since that time 
as many as 841 have been issued. The pre­
mium receipts for the year were 85,239, and 
the losses $2,110, or only about 40 per cent, 
of the premiums. More than half the busi­
ness was done on the cash system.

I
“ Tax Railways or Canada.*’—A book with 

this title, compiled by J. M. end -Cdw. Trout, of 
this city, and published at the office of Tux 
Monet art and Commkmuai. Timm, is now 
ready. We gave, in a previous issue, some inti­
mation of its contents. It bears the evidence of 
a considerable expenditure of time and lalior in 
its preparation, and cannot fail to prove useful to 
railway men.and interesting to every class specially 
associated with the great railway mevement which 
occupies so prominent a position in oar industrial 
affairs at this moment We believe that many 
copies of this book have already been ordered with 
a view to its circulation in England where it will 
have the effect of showing that this country is 
jMsrssed of a spirit of railway enterprise which is 
certain to jwoduce the most market results, not 
only on the condition of the people, but on the 
prosperity of the leading lines, w hich are certain 
to become valuable properties as the producing 
capacity of the country is developed. There are 
now close upon three thousand miles of railway 
in operation in Canada, earning as annual gross 
revenue of fourteen millions of dollars ; and there 
are at least a thousand miles mute that will he 
open fur traffic within two yearn, should the 
country maintain its present prosperous condition. 
Adding the projected Pacific line, we have a toUl 
of four thousand miles of new line . in immediate 
contemplation. Assuming an average of $30,000 
a mile as the cost of these roads, gives us a total 
expenditure of $120,000,000—a sum which is no 
doubt rather under than over the mark. T..U 
estimate-^-imaginative almost, perhaps, in the 
case of tl* Pacific line—serves to show the mag­
nitude of’the railway interest, and the powerful 
influence it must exercise u|>on the future of tIn- 
Dominion. The compilers of •‘The Railways of 
Canada" have rendered valuable service in cdl-
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the facts which formlecting the facts which form the record of our 

experience in constructing and operating railways; 
and in putting the information in so handsome 
an exterior.

Naw Bank Edifice» —It is stated that the 
Bank of British North America are about to make 
extensive improvements In their Toronto office. 
Premises have been secured for temporary occupa­
tion j tending the completion of the work, in the 
Edinburgh Lite Assurance buildings, Wellington 
street. We are informed that the exact style of 
building has not tweu fuHy decided upon, so that 
we cannot give particulars. We are glad to notice 
this indication of enterprise, and think it might 
be copied by two or three institutions with ad­
vantage. The lank of Montreal which has long 
done a large business here, owes it to the chief 
city of Ontario to erect a handsome building 
worthy of the Bank and of the City. The Bank of 
Commerce, too,jpight to possess a more suitable 
habitation and we shall not he surprised to learn 
that such a step is in contemplation. Already the 
walls of the Rdral Canadian building are rising, 
and this bank will soon possess an elegant and 
spacious office at a Very low cost

I ’♦ •
“The Rjyi.itat» or Canada," showing the 

stocks, bonds, traffic, earning expenses, dividends, 
cost and organization of the railways of the Domi- 1867 
nion, may be (ordered from the office of The ! 1848 
Monetary Asff Commuuial Times, No. 60 
Ohureh street Toronto. Price $2 per copy. 
Neatly bound in cloth and gold ; 213 juges.

December, 1865» 
premiums and loa

Premiums.

to list December, 
as were as follows ?-

1870, the

1866 £280,543 10 4 £190,192 6 4
1867 333,984 18 9 165,738 12 11
1868 . 415,544 5 2 222,792 14 0
1869 505,429 3 4 197,434 8 8
1870 566,177 6 11 323,925 2 9

£2,096,681 4 6 £1,100,083 4 8
Thus the amount of premiums during the lsMt 

five years exceeded the amount received during 
the "tiro preceding years by the large sum of 
411.292,111 9a 8d.

The Directors in making up the annual balance- 
sheet have, as usual, set aside one-third of the 
fire premiums received during the year, to meet 
any lows that may arise ou tbe unr-xpired jwliciea 
tif 1870 : the sum so set aside amounts to £186,- 
069 15a 8d.

Lift Btuinrt*.
During the year 1870 there liave been issued 

879 policies, assuring £810,632, the new pre­
miums on which amount to £24,348 10a The 
deaths which occurred during the year were 221 
in number, under 286 jwdiciea, and the suras 
which have liecome payalde on account of these, 
amount with bonus additions, to toe sum of 
£192,5*2, 8, 0. During the b\c years, from 
30th December, 1865, to 31st December, 1870, 
tile number of policies issued, the sums assured, 
and the jireraiums received, have been aa under—

1869
1870

No. of policies.
1001

916
908
863
879

4567

Rams aeeoreL

821,818
7*8,582"
933,301
810,632

lM$É 
£25,161 6 2

29,273 9 10 
23,574 0 3 
30,922 16 2 
24,348 10 0

^timings.

NORTH BRITISH AND MERCANTILE IN- 
Sl’EANCE COMPANY.

£4,132,141 £133,279 16 S
Being au average of 913 in the number of poli­

cies issued, and £826,428 per annum of the sums 
assured.

,4 km nit y Butt item.
In the Annuity Department 47 bonds have 

Rejiort by thd Directors presented to the sixtv- been issued, seeming the mm of £1929 1 5 
first annual central meeting of the Cotnjiany, held -yearly, and fur which the Company have received 
at Edinburgh, on Friday, 14th April, 1871. Mhc sum of £19,270 19 2.

The Directora beg to submit to the shareholder* During tho year 35 annuities have fallen in. 
the following resort on the luuiflcss done in both reh,Ti„g the Company of the sum of £1326 15* 
the tire ami hr deiertnients during the rear, xèmr\v •wUeh eloeed on 31,t Wcmnber last ! " ^ayuessin/ Utmftgoiimt.

Firt Btminem. _ ..... 1 | The prepn. tors are aware that, under the bye-
It is satisfactory to the Directors to report that laws, the investigation into the affairs of the 

there has been an increase in the premiums re- I ompany (which was formerly septennial, but is
ceived during tl(c year, as compared with the pre----- — ------ -—1,1 »- — — *' -
vious year.
In the year 1869 the premiums

received amount$l to....... . £594.999 2 2
Deduct re-insurance».................. 89,569 18 10

Nett premiums..............  4305,429
Last year the jifemiums received 

amounted to .£665,579 1 2
Deduct re insur­

ances........... j 110,499 14 3
Nett jitvmilinvf ............ 555,179

3 4

6 11

now quinquennial), fell to be made as at 31st 
Decern lier last, in order that the result of the 
life business more the last jieriod of inv< stigation 
at 30th December, 1865, might be ascertained 
and reported.

In Carrying out this investigation the seme 
principle» have been adojited as in the previous 
investigations of 1844, 1851, 1858 and 1865, and 
the surplus brought out arises entirely from tbe 
jirofits on' the business for the quinquennial 
jieriod ending 31st December bat. The luedirç, 
or addition to the jiremiuma, for expenses and 
jirofits, has been deducted, and therefore no part 

Being an increaMiMf................... £49,750 3 7 ' of figure j «refits has been anticijwded.
The losses by fire have during last year been The number d Hjdn sobobting at Slat 

much greater than in tl)e previous year, amount- Ihfccmber laat,wu 13,365, assuring 
ing after deduction of reinsurance^ to the sum • »- rxcldmv. of*8 i-dHum, amnnng £4740 0 10 
of £323,925 2s.>l. The percentage, however, U l-r ennuHb * deferred ami survivorship an­
nul greater than the experience of the office since unities.
its commencement shows might be exjiectod on I A copy of the Report of the A -t since of the 
the avivage of years. During tbe five years end- C’omjiauy is appei-lvd hereto, and specblly refer 
mg 30th U-ceaJber, 1865, the jiremiums received ml to as detailing die luim-ipks u|»n which the 
amounted to £798, 569 14*. KkL, and die looses i valuation his proem led. From it will be seen 
to £456,185 18i. During the period from 90th that the value of the Com jwny*i liabilities, under


