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S- FUND PIS ON DHIDEID BASISI Mil IF lira MINITML STAGESExemple The* le Likely to be Followed by e Greet 
Many Financial Inetitutione In Cenade.

_'v >
Following a meeting of the board of directors of the 

Bank of Montreal yesterday morning, one of the most 
liberal offerings yet granted for national patriotic pur­
poses was announced. The directors decided to set 
Sside an appropriation of $160,000 and notification 
to this effect has been forwarded to the proper quar­
ters.

The appropriation of $100,000 is to be, divided into 
two. The sum of $50,000 is given unconditionally to 
the Canadian Patriotic Fund, and the remaining $50,- 
000, if required, will be given to the same fund or to 
other national funds, according to later decision of the 
directors.

••• Ns ring Territory Controlled by This Concern 
Covers Over One and a Half Million 

Acres

T
*

Coaid

WorU’f Gl

Its Hydro-Electric Program Has Bees 
By No Meaas Completed,

It Is Said

RECENT FINANCING SOUND

1Olati

Established In 18*
Incorporated by Royal Charter la l$4t.

Paid up Capital ... ............ .. . I4.8M.M4 M
Reserve Fund....................................$3,017,338.33

Head Office: 8 Gracechurch Street, London 
Head Office In Canada: St. James St. 

Montreal
H. B. MACKENZIE, General Manager

The directors of the Canadian Western Natural Oaa 
Light, Heat * Power Company, Limited, have placed 
the shares on a dividend paying basis by the declara­
tion of an interim dividend of 1 per cent, payable Aug. 
31. Books will close from August 36 to August $1 in­
clusive.

The company, which owns a number of natural 
gas wells in Southern Alberta, supplies gas to Cal­
gary and Lethbridge, with branch lines to other towns. 
The gas bearing territory controlled covers over one 
and a half million acres. The authorised capital is 
$8,600.006 in common and an issue of $3,960,00^ in 6 
per cent, debenture stock was made In London a 
couple of years ago.
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Criticism Put Forth Over Recent Offering Was Eased 
Upon a Misconception*—Some Facte Regarding 
Company's Bond Issue.

Agencies at New York and San Francisco in the 
United States. Agents and Correspondents in 
every part of the world.

Toronto, Ont., August 33.-r-The Globe says that the 
criticism of the financing of the Barcelona Traction, 
Light A Power Co., republished In a number of pa­
pers from a Spanish journal, The Revista de Econo- 
mia Hacienda, of Madrid, has been shown to be 
based upon & misconception or a misrepresentation 
of the facts.
Spanish paper was that, with its most recent issue, 
the company would still be without sufficient re­
sources to complete Its development work.

It is pointed out. however, that Dr. F. B. Pearson, 
in a report to the Bank of Scotland, London branch, 
of as recent date as July 1,1914 — which report was 
published In the prospectus of the recent S 3,118,060 
bond Issue—stated: 
pany’s development is assured, as It has now made 
financial arrangements for provldng the necessary 
funds."

August 23.—The great use of gold is to 
» the exchange of lnterOAtlon.1 commerce. 
EL, nation, prepare Tor wre they «cumulât, re- 
ET foodstuff* In itorehcue.; and gold In bank 
ETtWr international trad, and gold majr replenish 
W*food Storehouses.
fLoce Germany and BumM have of latte years 
I^Tvùglng up their gold reserves. But Eng- 
S ba, made no .uoh movement. She has held in 

box the gold promire» °f the whole world 
jLj gbe has likewise millions of securities that should

Ranched suddenly into war, England, holding the 

aiid cash box for ocean commerce, sees the 
pLai world finable to respond to her demands for

jltw York,

CANAL FREIGHT RATES LOWER Agents for the Colonial Bank. West Indies.
Drafts, Money Orders, Circular Letters of Credit 
and Travellers’ Cheques issued negotiable in all 

parts of the world.CANADA’S BANK CREARINGSBoston, Augpst 22.—The freight rates via the Pan­
ama Canal hay* in many instances dropped as much 

80 per cent, lower than the shipping companies 
had hoped they wouldjremain.

The big atieel freighter Atlantic erf the Boston Pa­
cific line, of the Emery Steamship Company, has se­
cured practically a full capacity cargo for her first 
galling which will be from Boston, direct to San 
Francisco, via the canal. So much time is being re­
quired to load the boàt, which is of 6,380 gross ton­
nage, that she has had to postpone her departure un­
til next Wednesday. Early In September the com­
pany plans to pail her sister steamship The Pacific, 
now nearing completion at the Fore River Works.

Boston and Maine has hauled 298 cars of freight 
to Mystic Wharf, for the loading of the Atlantic. Be­
fore she sails she will take aboard the contents of 
some 400 cars, or about 8,600 tons of freight.

It has beep rumored that the cargo of steel products 
for the Atlantic was coming from the Bethlehem 
Steel people, who of course now own the Fore River 
Works, where she and her sister ship have been 
built. As Just Indicated, however, this Is not the 
case.

The rumor in question undoubtedly arose from the 
fact that Mr. Schwab has long been desirous of 
some modem steel freight steamships for bringing 
his ores from Chile. He is, however, now undei stood 
to have made tentative arrangements for Norwegian 
capitalists for construction of .11 such boats to ply 
between Chile and New York via the Canal, and the 
Boston boats will not be used for this purpose.

Aside from the Emery boats, there are at present 
prospects of no other Boston canal sailings, except 
those by the American Hawaiian Steamship Com* 
pany. Its boat, Honoluiian, Will steam from San 
Francisco for passage through the canal to Phila­
delphia, New York and Boston next Sunday, 
contemplated.

Instead of sailing steamship Isthmian, as original­
ly planned, the next Boston boats of this line will be 
the Washingtonian, which will leave for New York 
and Boston from San Francisco late in September, 
and the Ohloian, which leave that port about a fort­
night thereafter, with similar destinations.

SAVINGS DEPARTMENT AT ALL 
BRANCHES

G. B. GKRRARD, Manager, Montreal Branch

The chief contention urged by the
Week ended Week ended

City. Aug. 20. 1914. Aug. 21, 1911. Decrease.
Montreal................... $44,988,576 $60.184,976 $16.196.400
Toron|o.................. 82,919.865 87,419.835 4.500,460
Winnipeg................ 19.634,681 28,640.983 4,006,261
Vancouver ............ 8.117,674 10,770,277 2,662.703

3,461,026 4.361,681
2,648.561 8.565,877
3.984.691 4,141,876
2.798,957 8,161,183
2.370,998 3.180,820
3,388,838 8.011,141 x
1.718,140 2,080,878 .
2.182.863 2,096,057 x

879,701 1,692.634
1.880,440 1,766,706 x
1.402,087 1,481,486
767,003 1,103.079

611,846 .
640,279 
469,902 
941,207 
621,083 
631.837

Edmonton .. .... 
Ottawa .. .. ...
Hamilton..............
Victoria ..
Quebec ... , .

Halifax..................
Saskatoon . ...
London .....................
St. John .. .. .... 
Moose Jaw ... ,.
Brantford ..............
Brandon................. ..
Lethbridge .. ..
Fort William . . 
New Westminster 
Medicine Hat .. ..

898.666
907.816
206.688
367,226
769,822
867.187
847.283

36.796
12,933
63.714
29,348

346,076

"The- completion of the corn-

country ih Europe «an buy of her and re­s' yot s
gold into her cash box. She cannot liquidate 

’-rtties or debts Internally for gold, and therefore 
Critt-protection closes her Stock Exchange, 

f America cannot remain open and give gold in a 
worldwide liquidation wltjiottt first strengthening her 
financial machinery for the strain. Therefore, the 
^gelufiigei of America promptly closed down, and 
% machinery 1« set up for exchanges between banks 
g «tearing house certificates and for emergency cur- 
fpey to the extent of a billion dollars. If needed, 
jjkr the Aldrich-Vreeland amended act.

Very Material Difference.
The Spanish paper also draws attention to the 

depreciation in the selling price of Barcelona bonds, 
but falls to take into consideration the fact that a 
bonus of common stock was given with the previous 
debenture issues, whereas the most recent lkeue car­
ries no such bonus, which makes a very material 
difference.

The issue made in London in July was merely a 
sale by underwriters of a portion of the Barcelona 
bonds, which they underwrote some time ago. At 
that time a bonus of common was included with the 
Bale, and the higher prices were due to that fact. The 
underwriters offered the bonds without a bonus of 
common, and the price was reduced. The company 
received the proceeds from this issue a long time ago, 
and the recent sale by the underwriters was merely 
In accordance with their contract with the company, 
a public offering being necessary before the bonds 
coufd be listed on the London Stock Exchange.

434.969
402.211
806.149
364,625
438,434

106,310
67,691

136,008
266,668
193,403

L

Concentrate the Gold.
I there 1» also a third reserve yet to be inaugurated 

f te the Federal reserve batik system which is intended 
I to pOncentrate the gold from the national banks Into 

I fie Federal reserve banks and Permit expansion upon
I egnnterclal credits of $2,600,000,000. ^
! this makes a total of possible emergency and credit 
I currency of $4,600,000,000, which would more than 
I double the currency of the United States to-day.
[ indeed, of the $3,300,000,Ô0& money in the United 
I apf to-day, one-half la gold. Not one-half of thlfi 

1» In its proper placé as banking reserve S either the intemitional exchanges of the world or our 
■ littfnti exchanges.

When we resumed specie payment in 1879 we had 
bn than $260,000,600 oj gold, in this country. To-day 
m have nearly ten times that amount, and the larger 
pert of it is In the pockets of the people, uselessly 
led for the most part without their knowledge.

The people of the United States have been edu­
cated for a generation to the use of paper money. 
Our purses and our pocketbooks are not adapted to 
gold coin. Therefore, the United States Treasury 
h|» become a warehouse for a. billion of gold against 
which are llsued gold certificates Which are to a con­
siderable extent in the pockets of the people and In 

• denominations as low as $10. „

Total...............
Peterboro ....

............. $167,264,625
324,456 • :

xlncreases.

WILL HELP AMERICANS.

New York. August 22.—The French liner Espagne 
leaves Havre to-day with nearly 1,000 Americans. H.8. 
Rochambeau of the same line will sail August 28 for 
New York and the Flandre substituted for La Cham­
pagne on August 81. French Foreign Office has giv­
en assurance to Ambassador Herrick that when more 
ships are needed they will be requisitioned.

Hydro-Electrid Program.
Regarding the statement made by the Spanish paper 

that the estates the company owns would not realise 
the amount of the first mortgage. It is pointed out 
that the company is still in its initial stages, that its 
hydro-electric program has by no means been com­
pleted, and that a number of power stations, which 
are to be established, have already been started. Fur­
thermore, it is pointed out that, owing to the high 
cost of money, bonds have been sold considerably 
below par, as instance the offering criticised. With 
$100 bonds sold, say, at 82%, it is impossible to have 
the equity on a hundred dollar basis, nor is any such 
provision found In other large corporations, either on 
this continent or in Europe.

to balance

ORIGINAL CHARTER 1864.

THE

HOME BANKPRAISES UNITED STATES.

New York, August 22.—The London "Economist” 
in referring to American Government forbidding 
French loan says: "United States has done honor to 
itself and a service to the world by maintaining 
trality In strictest sense, and refusing to allow its 
bankers to take profit by prolonging the carnage In ! 
Europe."

I

OF CANADARailroads from interior to seaboard points ex­
pected to lift embargo on export freight Monday.

Your Account li respectfully solicited 
for any transaction In which a char­

tered bank may be of service
BRANCHES AND CONNECT!

SIX OFFICES IN MONTREAL
Main Of fies:

TRANSPORTATION BUILDING, St. James St.
Bonaventure Branch, 623 ST. JAMES ST. 

Hochelaga Branch:
COR. CUVILLIER A ONTARIO STB.

TENDERS RECEIVED NEXT WEDNESDAY.
ON THROUGHOUTPaper Merè Convenient.• . k : ta

I Let $ny employer of labor pass out $10 and $20 gold 
I on the payroll and they will be quickly offered 
I fi the cashier at the ne$t window with a polite re- 

W«t tof paper as more convenient.
1# six years the Bank of France, balancing the ,ex- 

cfrtogêd of that nation, has Increased her gold reserve 
; from $600.000,000 to $80Q,000,000. Russia has plied
: up told credits of $800,009,000. The imperial Bank of 
| Q^nnany, balancing the exchange of that country with 
; the assistance of its 600 branches, has less than half 
l $9 K014 of the Bank 0$ France nr of the gold and 
1 A credits qf Russia.
£ T«t the Bank is to-r^ay undertaking to

fitintala all the exchanges of Germany on a gold basis 
! vlth *«8 than $^00,000,000 \n gold mangy.

OJif-fifth of all the jrql^ money in the world 
l ^ United States, wjilph, ft*pm 9 banking standpoint,
\ u,ed this gold most çxtpavagantiy, but now pro-
: to so concentrate It as to make us a money

Power assisting to balance Jhe exctjlyi£e« of the 
on a gold basis without panics or slumps 
lyhigh or low rates of interest;

8ir George Paiah, and Other eminent European 
tuthorities who studied the new African Bank Act 
welcomed It as thè most helpful measure of this gen­
eration in assisting the world’s Commerce.
Qfured that with the

London, August 22. — Tenders for treasury bills 
amounting to £16,000,600 will be received next Wed­
nesday. Ten million of this amount Is required for 
a loan to the Belgium Government.

It is officially announced that the Germans have 
levied on Brussels £8.000,000 as a war contribution. V1

U. 8. BANK CLEARING DECREASE.

New York, August 22.—The Bank clearings of the 
United States for the week ended August 22 (one 
day estimated), total $2,214,074.^06, against $2,188,- 
847,691, previous week, and $2,761,636.072 for corres­
ponding week last year, or a loss of 19.8 per cent.

Mount Royal Branch:
Cor. MOUNT ROYAL A PAPINEAU AVE.

PAPINEAU SQUARE.
1
4.Papineau Branch:

St. Denis Branch: 478 ST. DENIS STREET. M

BOSTON II Mil MIKESis in

PI a
or abnormal- New York. August 22.—The Boston and Maine’s an­

nual report for the year ended June 30th, 1914, shows 
a deficit after all charges of $2,044,742, as compared 
with a deficit the previous year (after paying out 
$1,374,138 In dividends) of $1,324,441.

The deficit of over $2,000,000 this year, without pay­
ment of anything In dividends, Is accounted for In 
large part by a loss In traffic of over $1,000,000, and 
having to pay nearly $1,000,000 more for discount and 
Interest on notes.

■

SIR FREDERICK WILLIAMS-TAYLOR.H. VINCENT MEREDITH.

new Bank Act Inaugurated 
we could readily spare $300,006,000 of gold in assisting 
ki balance the world's SIR LIONEL WITHDRAWSCABLES TO JAPAN .

commercial exchanges.

Pew Factors Considered.

ever a better time to spare this 
us for a moment consider a few fac-

&
Washington, August 22.—Sir Lionel Carden, British 

Minister to Mexico City, is about to retire from that 
post, according to the understanding among Latin - 
American diplomats in Washington.

A rumor current to the effect that General Carran­
za had suggested to Carden that hie presence no 
longer was desirable, because of his championship of 
General Huerta, was said by diplomats to have prob­
ably sprung from this fact.

New York. August 22. — Commercial Cable Company 
"Cables to Japan or via Japan must be written

Now was there 
raid? Ut 
tors:

STANDARD OIL OF OHIO DIVIDEND.

Cleveland, Ohio, August 22.—Standard Oil Com- I 
pany of Ohio declared regular quarterly dividend of 
$3 and an extra dividend of $3 a share, payable Octo­
ber 1 Jo stock of record September 4.
September 4 and re-open Sepetmber 24.

aays:
In plain language: Japanese, English or French. They 
are only accepted at senders risk, they are subject 
to censorship and rnfiY be stopped, delayed, 
out notice.

Cablegrams in code may be expected from Japan, 
Japanese administration having arranged to admit 
code language In cablegrams deposited at offices of 
Tokio, Yokohama, Osaka, Kobe. Nagoya, Yokkaichi, 
Shimonosekl, Nagaski, Moji, Sapporo, Hakodate or 
Ot&ru on condition that sender produce code accom­
panied by an explanation written In Japanese or

1 -F,rat~~The beast of the world's commercial ex- 
Anges needs It as never before and will pay the 

I" . *h6et brtce *0r tt- In other wotde we can sell this 
[ foMt*0* ,<>r the moa* we ever could hope to receive

etc., with-

Books close

I ^ nd_we hold thls gold wp may have also to 
\ ° oUr wheat. °ur factory products, In coal, cotton
I 0t the *ruits of American labor, in coal, cotton* 
r bufactures and other commodities.
? ^hlrd—-if we promptly, and with security gradually 
I lt out i°to the heart of the world’s commerce 
l Wt hold the best commodities in the world, as well 
1 *** best position lh the world to buy back when.

lh* world 
f lower, 
t Let

1
NO EXPORT OF GOLD.

Boston, August 22.—It Is understood that the Trea­
sury Department has informally notified Boston and 
New York bankers that under no consideration at 
the moment will Treasury gold be deposited for ex­
port to Europe.

NO REPLY FROM GERMANY.
London, August 22.—Japanese Embassy announced 

that no reply had been received from Germany in 
regard to ultimatum that expires to-morrow.French.

action and overtime, and manufacture our When the commerce of the world a few days ago 
was threatened with an insurance rate that for the 
English channel reached above 70 p.c., the British gov­
ernment offered to Insure food cargoes as a war risk 
for 4 p.c. and the bottoms In which they were carried 
for 1*6 p.c. per voyage. To-day this 4 p.c. reduces to

England has donç her part in the Insurance on the 
high seas, it only remains for us, who have It and 
who have the most to profit by broad and liberal ac­
tion, to set up the balance of the international mach­
inery with our surplus gold. It may return us three­
fold.

If the British empire can affor^ to insure the high 
seas that we may ship food to Europe in reasonable 
safety, why should not the Government of the United 
States, with its great Federal Reserve Act, unite with 
the bankers of New York and Chicago, and other am­
bitious gold reserve centres, and insure American 
prosperity with such a golden opportunity as was 
never before dreamed of?

The cry should be, “Give up our surplus gold," not 
that our brothers in Germany, England. Russia, 
France and .Belgium may fight, but that both America 
and Europe may live, and America may prosper, while 
the last great demonstration is being made of the hor­
rors and wickedness and the purposelessness of war.

die into
cottori cron and sell it as manufactured cloth all 
around the world where lt has previously been sold by 
than made good if we will put every American spin- 
European nations who have bought it of us in the 
raw and sold it at great profit in the islands of the

400 AMERICANS EXPECTED.

New York, August 22.-'-Lloyd Sabaudo 
8. 8.Principe Di Udine chartered by Dock Commis­
sioner R. A. C. Smith to bring 400 Americans from 
Genoa, Is expected to reach port Sunday afternoon.

needs It less and the price is therefor#
»!

us consider now for another moment the rea- 
why we càq «pare this gold at this particular

*M-it is eitli 
trid* balance

m
-mated that of the $600,000,000 annual 

to our favor, nearly $300,000,000 is off- 
Y American travelers’ European travel find ship 
nditures. This has been cut ifi two this year by 
European war. The Paris restaurants and milUn- 
«hops have closed, and at least $100,000,060 of 

to thi °an exPend*tl|res on European account returns 
_ 1 country as a credit or unexpected balance. 

ti*trT"d W,tha crop of more than 900,090.000 bosh- 
- wlleat and a deficiency in foreign harvests we 

“* ta* Position

We are thus in position to pile up a trade balance 
In a twelvemonth, If the European foolishness con­
tinues that length of time, of at least $1,000,000.000 on 
a gold basis, and we can get that credit and get it on 
a gold basis If we will first give the gold to maintain 
the gold exchange of the world.

Three hundred millions of gold is enough to do it 
and we could If called upon do lt twice over with 
our credit machinery, which can within twelve months 
give us $4,000,000,000 of additional home circulation, 
releasing all our gold for Federal reserves and inter­
national credits. We have already given a third of 
tbia and should promptly prepare to give up the other 
two-thirds in payment of detgs and for commercial 
out not war purposes.

CUSTOMS DUTIES LOW.

New York. August 22.—The receipts for duties at 
the Custohi House yesterday were $328,974, the lowest 
In two weeks.

t

LIVERPOOL CLOSE.

Liverpool, August 22.—Wheat closed 1ft up, Oct* 
7s. 1014d.; Dec. 2s. %d. Sept, corn fcd. up at <e. 14d. :

. peAn to get more than $100,000,000 Euro-
ahl n *old credits for our surplus wheat provided the 

9* and the credit machinery, and the latter Is the 
important, can be made quickly available.

International Gold Credits.
tloc«jrd~We “* “lM lnoUl,r 1160,000.000 In Interna-1 
fish* 80ld Ct^dlta || we Will promptly can our surplus 

veKetàbl#s and ship them to the hungry

ESTABLISHED 1864
RUrïfrîilTsd : : 5?:î«:î"

THE MERCHANTS’ BE ifStrengthen Their Reserves.
Ut. Jacob H. Schlff Is right, and the New York 

^ ~ bankers who declare thft now more than ever the
deficiency in thie figuring of $600,000,- banks of America need to strengthen their reserves

unusual international trade balance%an be more with gold are absolutely wrong.

I
OF CANADA

PAYS SPECIAL ATTENTION TO SAVINGS 
_________________ACCOUNTS________________

'

i
m*i

____i , . -vaSfc

Imperial Bank
OF CANADA

HEAD OFFICE - - - TORONTO

........ 17.000,000

........$7,000,000
Capital Paid up.............
Reserve Fund..................

This bank issues Letters of Credit negotiable in 
ail parts of the world.

This bank has 127 branches throughout the 
Dominion of Canada.

SAVINGS BANK DEPARTMFNT
at each branch of the bank, where money 
may be deposited and interest paid.

MONTREAL: Cor. St. James and McGill Sts 
BRANCHES: St. Lawrence Blvd., Maisonneuve.
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>m, W4ite to glory:
! whet myriads bids you rise! 
ivep and grânda 1res hoary, 
fears and hear their oriel, 
anti, mischief breeding, 
holts, a rufflâfi hand, 
mlste the Uqd, 
liberty He bleeding? 

fmS, y» brave! 
rord unaheathe,
I on! all heart# resolved
math*

hgerous storm Is telling, 
opg kings, confederate raise, 
1st lô<5se, howling,
Id# and title* blase;
*Iy vlpfr the rtilp, 
oroe, with guilty itride 
Ion far and WldS. 
blood his hands Imbruingt

Pride surrounded.
Ml despots dark 
wer and gold unbounded, 
nd the light and air.
Men Would they load ua 
l bid their Slaves adore; 
ï, and who is more? 
onger lash and goad us?

An r««l#!> thee, 
t they generous flinter 
:e or b4rs confine thee? 
»hl# spirit tame?
1 hg# wept, bewailing 
digger tyrants wield; 

>ur Sword and shiéld 
aré unavailing.
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Mrord unsheathe; 
mi all heart# rgsolved
th.

TI6NAL ANTHER.

2sai! Powerful and mighty, 
r r»'m.

Chorus).

Otar! Powerful and mighty, 
>ry reign.

griat in peace and War, 
long live th* Cl*r.

Ihoru*).
Teat in peace *ftd war, 
r, Gpd save the C»ar!
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TIE DOMINION BANK
SIR EDMUND B. OSLER, M.P., Prwident 
W. D. MATTHEWS, Vlce-prwldent

C. A. BOGERT, General Manager

Banking Business in 
Foreign Lands

Business Houses, Corporations, Grain, Stock 
and Provision Dealers will find the facilities 
of The Dominion Bank adequate for all foreign 
financial dealings.

With a Branch In London, England, and cor­
respondents in all parts of the world, trans­
actions are speedily effected on most favorable 
terms. Foreign Exchange bought and sold. 
Drafts and Letters of Credit Issued. Advances 
made on shipment*, both export and Import. 
Collections promptly made and remitted for.

Union Bank
0L CANADA
Dividend 110

Notice is hereby given that a dividend at the 
rote of 8 per cent, per annum on the paid-up 
Capital Stock of this Institution has been de­
clared for the current quarter, and that the 
same will be payable at its Banking House in 
this city, and also at its branches, on and after 
Tuesday, the first day of September next, to 
Shareholders of record of August 17th, 1914.

By order of the Board.

G. H. BALFOUR
General Manager.

Winnipeg, July 15th, 1914

LEADERS IN A PATRIOTIC MOVEMENT
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