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PHENIX ASSURANGCE COMPANY, LIMITED

Report of the Directors for the 128th Year—ending 31st December, 1909,

The Directors have the pleasure of submitting their Report on the business of the Company for year end-
ing 31st December, 1909, the 128th year of the Company's existence.|

FIRE DEPARTMENT.

The Fire Premiums received after deducting re<lnsurance, amounted to $6,933,225, and the Losses paid
and outstanding to $3,521,135 or H0.8 per cent. of the preminms The expenses and commission together
amounted to $2,609.180, being 37.6 per cent, of the premiums. A profit is shown in this Department of
$803,225, which with the receipts for interest of $242,285 makes a total of $1,045,510 to be carried to Profit

and loss.
PROFIT AND LOSS ACCOUNT.

After payment of the dividends in 1909, the amount standing to the credit of Profit and Loss, including
$1.045,610 transterred from the Fire Account, and $107,345 Interest not carried to other accounts Wwas
$1.892,075 [iom this sum the Directors have set aside $500,000 as an addition to the Fire General Re-
serve, increasing that Reserve 10 $4,500,000. This leavesan available balance in Profit and Loss, of $1,392,075,
out of which the Directors recommend the payment of a final dividend for the year 1909 of $4.50 per share, free
of income-tax, upon the 68,062 Shares now forming the Capital of the Company, which will absorb $306,280.
This dividend, with the interim dividend of $3 per share paid on the 31st October last, makes a total of $7.50
per share for the year, free of tax.

RESOURCES OF THE COMPANY AS AT lst JANUARY 1910 .

The Resources of the Company on the 31st December, 1909, were constituted as follows:—

Capital paid up.. .. .. . 1,909,900
Fire FUDBS:I.. ..« oo oo w0 wn we mesr mn T g Q- 7,250,000
Accident Fund.. .. o oo ov v we eeee er s o0l 0 ot B8 I R R T 270,805
Profit and Loss Account.. .. .o coooewree o0 o ol BAEENE AW meT XS 1,392,075
BADE WMOBE, . .o oo v o gs o obove m Br as A be Bl M e vr .. .. 50,593,315
Law Life Guar. Fund (securing the Deben‘ure Stock).. .. oo eeee o 5,000,000

Total Funds.. .. .« «v o0 oo 66,416,095
Unealled Capital.. Loaw A e NN S 12,099,600

Total Resources.. .. .. .. ..$78,515,605
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BALANCE SHEET ON THE 31st DECEMBER, 1909.

LIABILITIES. ASSETS.

Capital—$13,501,150 Mortgages on Property within the United

Paid Up.. . e e oy vé a5 aw e el 1,701,660 KIDEAOM. . o0 v oo oo vn o on ve wn ae .8 140,935
Fire Funds.. .. . 4 A WS 7,250,000 INVESTMENTS—

Accident and General Fund.. .. L. 20806 British Government Securities.. .. .. .. 251,166
Balance of Profit and Loss Account,. .. .. 1392076 Colonial Government Sccurities.. .. .. .. 952,020
Life Dept. Funds and outstaniimz labilities 28,21 016 Municipal Securities.. .. .. . .o oo .l e 1,595,880
Outstanding Fire Claims , A 405,835 Foreign Government and State Securities.. 1,105,330

‘ A cident Claims 60,240 Railway and other Debentures and Deben-
Accounts and Commission.. .. 093,600 ture StOcK.. .. .. er ae s ee oes ee ee 3,085,930

Dividends.. .. .. - Sith Ak 1,M5 | Raillway and other Stock (Preference and
Bills Payable . 61410 | OPQINATY) .o oo oo s0 oo on suss 40 o0 o0 257,630
‘ House Property and Land.. .. .. .. .. . 1,834,375
Salvage Corps Premises (Company's Share) 101,376

Ground Rents.. .. .. ..« o0 oe au ee e 90,

Agent's Balances.. . .. 1,209,420

Outstanding l‘remlm.n'l ','\c.cl-d'«-'m' Dept 54 27,716

(85 taken as vquivalent to £1 sterling) Accrued Interest,. o i8S 57,620
Bills Recelvable.. .. .. .o oo cv or oo ve oe 27,866

CASH—On Deposit.. .. .. o 0 oo oo v e 119,025

On Current Account and in Hand.. .. .. .. 439 980

Life Department Assets.. .. .. .. .. . .. 28,219,046

$39,515,600 $39,515,605
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G M RYAN, General Manager 23rd March, 1910. GEORGE HAMILTON, Chalrman.

Head Office for Canada : 100 ST. FRANCOIS XAVIER ST,, MONTREAL.
Messrs. R. MacD. Paterson & J. B. Paterson, Joint Managers.
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