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"The Interest on our public debt 
In Canada today le something like 
$140,000,000. That la more 
than It took to run the 
ernment Of the country when 
den took office. In addition to that 
we have obligations arising out of 
the war; pensions payable to re
turned men, soldiers' civil re-estab
lishment. soldiers’ land settlement, 
etc., adding many more millions 
that we must meet, and rightly so. ; 
before we pay' any of that debt "; 
That Is an obligation that we have 
sought to meet. ' While we made I 
our promises to returned men ini 
the last election, we can stand

idly before the returned men 
• tonight and say that we have car
ried out our promises."

Speaklpg upon the railroad ques
tion, Mr. King asked, “Who was 
it brought over a bankrupt system 
and landed it on the backs of the 
people of this Country but these 
very gentlemen who are talking 
about the great cost of the rail
way? When a company goes bank
rupt, they put it in the hands of 
a liquidator; the Meighen Govern
ment did not do that. They took 
it over, lumped the whole lot an1# 
made the /largest railroad system 
in the world, but also with the 

. largest debt of any railway system 
in, the world. We have to meet 
that debt, and we have had to add 
something in expenditures, but we 
have not spent as much in three j 
years as Meighen spent in the pre
ceding two on the railways. When 
it comes to the operation, while 
under his administration there were 
deficits, there have been surpluses 
each year since we have had 
charge.

“Despite these difficulties we 
have been able to reduce the pub
lic debt. During the two years 
Mr. Meighen was in office he add
ed $174,000,000 to the public debt 
over and above these amounts I 
have spoken of due to the war. 
In the time that we have been in 
office we have reduced the public 
debt of this country by several 
millions of -dollars, taking the three 
years together."

“In regard to railways it has al
ways been customary on great gov
ernment utilities to keep those 
accounts entirely separate from 
the ordinary business of the Gov
ernment. When we came into of
fice the same men who made up 
the books for them made them 
up for us; so it is no use 
trying to tell the people that

l

we are taking no account1, of rail
way expenditure whqn we are talk
ing about the debt. While we 
don’t include these great sums on 
the railway in our public debt ac
count they are part of the obliga
tion of the country. Tbeÿr will 
have to be met some time, and 
what we feel is this, that we can
not go on with a system of nation
al railways capitalized the way this 
system is without taking the whole 
problem in hand in a manner that 
will serve the interests of the 
railway and the public alike. You 
have the Canadian National anfl' 
the C. P. R. competing side by side; 
which means large expenditures 
that might be saved in part. We 
think the time has come in Canada 
when these two railway systems 
should be subject to some form of 
joint control at the instance of the 
State which will help to avoid 
waste .’ . . That 18 one of the 

I first questions that we intend to. 
take up when vré3\re returned ttf 
office.

! “The question put before you h$. 
Mr. Meighen as the ehfef and oni$ 
question in this,election is the tar
iff issue. We don’t say it is the 
chief question; we say there an 
a lot of problems/for the people 
consider. But taking Meighen 
his own word with reference 
the present election he says ‘wh 
you are called upon to judge 
whether or not you stand for 
policy of higher protection.’ Thi 
may s.qund., .pretty well ,tn son 
parts of Ontario and Quebec, bi]
I don’t think it will go down 
this part of the Dominion at lea 

“Our policy with reference to tl 
tari# Is to use the tariff as a meal 
of getting revenue -for-the countr: 
We can only expect to raise a smi 
part of that revenue by direct tai 
ation. We will for many years 
copie have to raise reven 
through a tariff. We believe t 
thpt tariff can be arranged so that 
*411 bring in the revenue needei 
and at the same time give all th:
18 necessary in tl\e way of aid to; 
industries in this country which 
have an established business and 
a right to such assistance. We 
believe that the tariff should be 
studied carefullv by men of ex
pert opinion, and that there should 
he on the Tariff Board some wo - 
mgn of experience in the affairs of 
the home, who can speak from the 
women’s viewpoint. We purpose 
to hav.e an advisory board which 
will have on it representatives of 
business, manufacturies, agriculture
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