ance,

fence posters,

- Nuities!
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What About Dominion Annuities ?
A Subscriber Wants to Know

BOUT nine years ago & new
A scheme of popular investment
was offered to the Canadian pub-

lic by the= Liberal Government. It
Was called the Dominion Annuities.
By means of this any man or woman
‘Wl"th savings to invest could invest
it with the Government in a scheme
of ingurance for old age. The scheme
Wwas advertised by lecture tours, one
of which was undertaken by an elo-
quent man ‘who made thousands all
over Canta,d% gee vividly the benefits
of investing in Government insur-
City hoardings were covered
‘With huge pictorial posters setting
forth the disadvantages of not invest-
ing in this form of insurance, not as
ODposed to regular insurance compan-
ies, but supplementing these with a
8cheme which was more obviously an
investment and less of an ordinary in-
Surance. ‘Thousands invested. Do-
minion Annuities were taken over by
the present Government and operated
as a legitimate means of seeuring fo
old age pensions and annuities, which
under the regular form of insurance
and ordinary investment were not
DProvided for the rank and file.

For some time now Dominion An-
Nuities has been somewhat obscured.
S0 many things have happened in the
financial world that people, and even
the Government, seem to have put the
annaities on the shelf.
/ A ghort time ago a subscriber to
thig paper, who is evidently an in-
Vestor in Dominion Annuities, wrote
a letter to the editor, as follows:
Bditor, Canadian Courier:—

As to the Editorial Department of

- the (Courier, I admire the straight-

forwardness displayed in handling any

Subject under consideration, and hope

B‘t.Jm.e time to gee the matter of “Cana-
'dlan‘ Annuities” overhauled by your
able pen, and if possible, tell your
Teaders why after being heralded so
loudly ny press and Jecturers and
backed by large and highly coloured,
The whole scheme

8eems to haye faded away. And when

Mentioned to any of the old Line Co.

Agents, with a confident smile he as-
8erts, Oh, we can do better for you
than the Canadian Government An-
“If o, why so,”’ is what I
Should like to see explained?”
ANTIBUN KUM.

So far as can be ascertained Do-

Minjon’ Annuities is still in the ring.
But like many other Ibenevolent
Schemes /it has been sadly jolted by
the upheayal of war. It has been
Dushed off the billboards and crowded
out of the advertising columns of the

. Press by the appeals now being made

by the Federal authorities for funds
for war purposes. This does not
Mean that the plan has been aban-
doned. Hvery postmaster in the land
I8 still an agent for the Government’s
Insurance plan, but lacking the ag-
Bressive qualities of his competitors
—Wwho, next to book agents, are the
TMost persistent purveyors of specious

~ DPromises-—the old-age pension plan
X ..has dromd

¢ from prominence, al-
though it has lost nothing dn its

- Dromise of a safe and certain protec-

;t&on; ‘against the pinch which too often
®omes to aggravate the conditions «of

e

those who have gone beyond the pro-
ducing and wage-earning period. The
old-line agents, quick to seize upon
the opportunity of the decree of the
Federal treasury, that nothing must
interfere with the speedy and suc-
cessful flotation of war loans, which
has called a temporary halt to the
“annuity” advertising campaign, are
pressing their arguments and promis-
ing “something better” than the Gov-

ernment plan for the endowment of -

comfort in old-age. The war loan
_savings certificates, giving a higher
percentage of interest returns, have
also done much to attract the interest
of the wage-earner away for a while
from the more permanent plan of sav-
ing for a rainy day which is embodied
in the Government’s pension scheme.

The New War Loan
: Comes High

HE war loan of $100,000,000 which

Canada stucceeded in floating in

the United States is a transac-
tion which must tend to warn all con-
cerned of the seriousness of the fin-
ancial situation, says The Journal of
Commerce.

The two-year notes bearing five per
cent. interest are issued at a dis-
count which yields the buyer 6.07 per
cent. The expenses of the transaction
are sure to be heavy, with the result
that the money will cost us seven per
cent. This rate has lead to a feeling
of disappointment, rather than one of
victory. The mnate is the more start-
ling, says the writer, when we remem-
ber that the United States Govern-
ment has floated its own big loan at
.81 per cent., with no charges for
commissions. Thus we are paying
about double what our neighbours pay
for war money. It is not a pleasing
feature of the situation, but it is easier
to point out the trouble than to pro-
vide a remedy for it. Canada needs
the money and it is fair to assum®
that the terms, severe as they seem,
are the best that could be obtained in
the New York market.

The floating of - another Canadian
loan at home at this time might be
possible, but its success would prob-
ably necessitate a material restriction
of banking accommodation for ordin-
ary business. Even with the help that
has been obtained from the States
the Government will still need funds
for which they must look to the banks
for temporary accommodation. The
ability of the banks to provide funds
will thhs be put to a severe test
which can only be met. by the curtail-
ment of all operations not of a very
urgent character. g

On the subject The Monetary Times
also voices its disa;ppoigtmen’c and ex-
presses an opinion that Sir Thomas
White, Canadian Finance Minister,
will undoubtedly make a statement
in the House at Ottawa. ¥Even though
Canadian investors, continues the

article, who subseribed $350,000,000 -

of war bonds, badly need a respite,
the question is raised as to whether,
after all, we might not have been able

o subscribe $100,000,000 at a figure.

~
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somewhat lower than we are paying in
New York. The entire transaction is
a very businesslike one and in ac-
cordance with money market condi-
tions, but there is an unmistakable
element of disappointment in 1t

Topley Stays Home
to Can

(Concluded from page 9.)

minutes, pour into hot jars and seal
immediately.
Preserved Peaches.
4 pounds peaches. 3 pounds sugar.
Pare peaches, cut in halves, and
take out stones. Arrange peaches and
sugar in layers in preserving Kkettle;
let stand over night. In the morning
simmer until peaches are tender. Fill
jars with fruit. Boil syrup five min-
utes, fill jars with syrup and seal.
Preserved Plums.
4 pounds Damsons, Greengages,
Blue Plums. ' 4 pounds sugar.
Pick over plums and prick the skins
so that they will not burst in cooking.
Arrange alternate layers of plums and
sugar in a granite dish and let stand
over night. In the morning drain off
syrup, boil and skim. Add plums and
cook until tender. Fill into hot jars

or

_and seal.

FRUIT JAMS AND RELISHES.

In selecting berries or other fruits
for jam, the ripe broken ones will give
fine colour and flavour, but at the
same time there should always be
about one-half the quantity which- are
slightly undephripe. These contain
the pectin which gives a jelly-like
consistency to the product. Cooking

.in small quantities’ also helps to Te-

tain colour and flavour as the fruit is
cooked more quickly.
Raspberry or Strawberry Jam.
4 pounds raspbérries or strawberries.
214 pounds sugar.

Mash berries; add sugar; cook
thirty minutes or until the desired
consistency is obtained, stirring very
often. Pour into glasses or jars and
cover. 2

By the time Topley got the rasp-
berry jam recipe over his tongue, in
fact before he had quite finished it, the
book fell to the floor gnd the clock
hands pointed somewhere around 1.15
a.m. Mrs. Topley turned from the
stove when the voice ceased. She saw
that her would-be helpful, chuckle-
headed husband was fast asleep in his
chair. “Thank goodness, he’s gone,”
she murmured. “I wish I could carry
him up to bed. Now I can get some-
thing done.”

Let's Go After Bear

(Continued from page. 4.)
members who want from their con-
stituents an electoral endorsation of
their votes during the present ses-
sion, that is aboub as supremely selfish
an excuse as it is possible to frame.
As a matter of fact all this talk of
mandates and the like is bosh, rank

" insincerity, |dead stuff about as
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weighty as the arguments of a school-
boy debate. If the Canadian people
could give parliament a mandate now,
it would be to get busy and not bother
them.

Some politicians live so long in and
around Ottawa that they think poli-
tics are made there. They think
they make them themselves, and they
cut the wires over which they might
hear the current views of people else-
where. Consequently they get out of
touch. When a politician, premier or
private member, forms a select*little
Lodge of Chosen Friends with himself
as Worshipful Tyee, and depends on
the lodge brethren to keep him posted,
he is past praying for. If Ottawa poli-
ticians know beans, about the senti-
ment .of the country at large, they
should know that the vast majority
of electors consider it an outrage that
they should be forced to take part in
an election which they do 'not want
at all.

Any way you take it, an election
will shoot Canadian war effort all to
pieces for months. It will take every
public man away from war work and

DEBENTURES

ISSUED IN SUMS OF $100 AND
UPWARDS
For terms of One or more Yyears.
Interest paid half-yearly.
Interest computed from the date
on which money is received, at a
rate varying according to the term
for which the debenture is issued.

THESE DEBENTURES ARE
A LEGAL INVESTMENT
FOR TRUST FUNDS.

They are a favorite invest-
ment of Benevolent and Fra-
ternal Institutions, and of
British and Canadian Fire and
Life Assurance Companies,
largely for deposit with the
Canadian Government, being
held by such institutions to
the amount of more than ONE
AND A . HALF MILLION
DOLLARS.

We shall be glad to mail a speci-
men debenture, copy of annual re-
port, and any further information
desired, to any mho send us their
address.

CANADA PERMANENT
MORTGAGE CORPORATION

TORONTO S8TREET, TORONTO
Established 1855.

British America Assurance

mpany
(Fire, Marine and Hall.)
Incorporated A.D. 1833.
Assets over $2,600,000.00
Losses paid since organization over
$40,000,000.00.

HEAD OFFICE, - TORONTO.

N

L

Head Office: 3
Bay and Melinda Sts.

—

FINANCIAL AGENTS

We act as agent for individual executors, managing the
estate, keeping and rendering systematic accounts. We
also act as agents for owners who wish to be absent or
to be relieved of the burdensome detail of looking after
their assets. An interview or an enquiry would give usan
opportunity to explain the details and cost of this service.

" s o |
TORONTO GENERAL TRUSTS

CORPORATION

Toronto

Ont.




