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given, that his heirs would veceive the

* mbney. he had paid with reagonable: inter-

. est thereon. 'There ig no possibility of any
corporation affording all
parties who desire to obtain annuities AB

" n matter of faet, I have carefully examined

the records of' the insurance companles as
contained 'in the reports of our Insurance
officers, and I find that there are practieally

ng annuitles now being taken out in Can-.

ada; nor do I believe that undér existing
conditions there ever would le, particu-

larly by wage-earners, and for tlls obvious |

redson ; .no wage-edrner of -the ordinary
kind desiring to make such an mvestment
at an early age, could feel absolute eer-

tainty that an ordinary” corporation, no mat- |

‘ter how well managed it night be, no mat-
ter liow solvent it might be af.that parti-
cular moment, would be equally solvent
and equally well managed twenty, thu'ty
or, forty years theLeafter As I said, these
things can only be secured by the state.
The working man ean trust the state, and
nobody else, and as a matter of fact. I do
not believe he would trust anybody else.

Hon. Mr., LANDRY—I would agk the hon,

", gentleman, 'are we to understand a discus-

slon is" golng to ‘take pmce on this quesﬂon?
'luis is qmte irtegular. ' .

Hon 8ir RICHARD CARTWRIGHT—

It is somewhat irregular, but ‘my hon. friend
‘has asked a 'question whieh I can only
answer in ‘this irregular way. I am aware
-1t is not precisely in order, but I suppose
.1 could place myself in.order by moving
the adjournment of the House. Does the
hon. gentleman’ desire me to do that?

Hon, Mr. LANDRY--No, we will move
the adjournment of the discussion until to-
morrow. .

Hon, Sir RICHARD cAm‘menrr;

I may say to the Senate that this is a sub-
ject on ivhich I "think we can, with the
-time at our disposal, very well afford to
give a few minutes, even if we do slightly
transgress the strict etiquette of the situa-
_tion. This is not a party measure in any
sl.mpe or form.

- HomrMp:-- nPQI»RIERf——I “wish - the same
courtesy had been extended to me in regard
to the question I brought up: «‘ffust week.
Inasmnch as we have so much time to

'

these things to |

Eup—p——

spare, the question 1 mtmdnced might have
heen discussed instead of being shelved
sine dle.

. Hon.. Sir RIOIIARD CAR.[‘W;IIGH’.I‘M

I think this 'is perhaps a little mofe germane o

‘to the inlerests of tlie people:, ot Canada
than the aequisition of the north’ po]e But-
that Is a mattér of opinion, . °

Hon Mr. POIRIER~—It JUlght be a ,mut~' '
ter: of  opinion. ;

Hon, Mr. LANDRY*—I!; is not S0 1e£lesh-
ing.

Hon. Sir RICIIARD CARTWRIGHT
I place myself at. tne dispogal of the House,
1f hon. gentlemen do wot desire me to pro- .
ceed, I can find another opportunity for:
concluding my remm‘kb,

Some hon GEN’.BLEMEN%O on.,A
Hon. Sir I{[CHARD CAR'J.‘WRIGH([‘—-—

‘I'he question is, what results can reason- °

ably 'be promised, 'nnd at what cost’ ean
they be obtained ? As.I say, I haye be.
stowed some cousideration on "this matter.
1 am not speaking at vandom ; ‘I am’ not

‘speaking without caiculation and. not Withi

out having 'my ‘ealeulxtions curefully re-
vised by sonie of the best actuaries in Can-
ada. It the state will provide the ma.ehi—
nery—and it ¢an-do that very cheaply in-
deed—if the state is willing to allow from
three and ome-half tp three aud three- -quar:
ters per cetit—and ¥ am making thig state- -
ment after cnreful caleulation,—taking the
preseént average of wages which prevails In
Canada, allowing for the average duration.
of life, In the classes with whom we will
chiefly deal, I say these leaults can be ob-,
‘tained. If any an chooses, when bhe
comes" of age, to put iside the wage or one.

or one and one-half hours per week, or one .

half day per month, I say that the state
could afford when that man attained to the
age of 60, to guarantee him an:annuity of
$120 a 'year, or if he would accept 4 deferred
annuity commencing at 65, of $200 a year,
all payments ceasing at the age of 60.-

course I need not point out to hon. gentlemen
here that larger payment would produce

{larger resuits, and that.in other case of -

commencing at a later age ‘the payments .
would be proportiopately larger than the
one I have taken for the moment,’

what may be called the unlt of calcula‘
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