
HIavïing thus referred to the nature of th-ir investigations, and the maniner in which
these have bcori rarried on, the Commissioners uow proeced to consider the various sub-
jects Of enquiry under appropriate heads.

ENDOWMlENT.

A munificent provision was made for ocademical or higher cducation in Upper Canada
Ly the appropriation of upwards of 226,0O acres of land, exclusive of the park situuted
within the liits of the City of Toronto, and containing about 150 acreq.

Or*ginally of little worth, these lands increased in value by the grrwth and prosprrity
of the Province, aud from 206,493 acres sold, las been produced the sui (f 61.3.8,.
003.63. The balance of unsold lands amount to l8,31( acres. as shown by the abstract
from the Bursar's re:urn, [No. 54 App.] and the value estimated by him ut $167,049.95.
[No 48 A pp.] To have veriîed this returu by an examinatiou cr appraisal of ech lot,
would have cntailed loug delay and heavy expenses. lavinig ful confidence ii the judg-
mient and long experience in such matters of Mr. Buchan, the Cumnissioners accepted his
cstiwates, which thcy belice will be rather excecded than otherwise in the result. It is
truc, as rnay readily be understood, that the Most valuable lauds have been sold, but the
estimite placed upof tie remainder is a prudent one, and with the growth of the districts
in which they are situated. th!ir value will bc advanced. It mnust be borne in view, how-
ver, that unsold lands yield little retura, the old system of leasing lots having, for satis-

factory reasoes, beLn abandoued.
The balances due on lands sold amount to $29;9,SG3.75. [No. 40 App.) To this

must be added a large balance on sales repurted by the Bursar as " doubtful oir bad," and
therelore not incladed in the fcregoing sum. Such are estimated, allowing a large dedue.
tion, w'her resold, to produce $63,420. These sauis present an uggregate of 8363,283.75
of princiial, besides interct due thercon up to i1st December, 1801, anounting te
$3-1,305 73, and form important items in the assets of the University Endowment. [No.
46 App]

The Conmissioners directed their close attenticn te this statement, and more Cspeci-
ally to the large amount of principal thus found to b overdue ou sales returned good. Se
long as purch,,sers of University lands pay their interest, very little pressure is used to cail
up uverdue instalments of principal, and as the rate of interest charged is only 6 per cent.,
mucli lower than the ordinary rate throughout the country, the parties, as a general rulç,
are naturally not anxious te pay up in full. The chief objection te this system is that it
entai)'d extra labor, and required the employment of a much larger staff in the Bursar's
oice than n ould have been necessary if the funds thus allowed te remain outstanding had
been collected and invested in debenturces.

'lhe largo amount of overdue interest, amounting, as stated, te $34,865.73, also
attractcd the Conmissioners' attention, and is still more open te objection, froti the fhct
that no revenue can be collected from the funds thus lying dormant. For sone time past
the Bursar only placed in suit such cases "as absolutely and urgently required the inter-
vention of a Solicitor," and haà in the great majority of cases contented himself with soud-
ing out cireulars threatening legal proceedings.

The whole endowment should be rcalized as soon as practicable, and the result would
bc greatly te lessen the expenses of management, as well as te secure safety and regularity
in the annual colketion of interest or revenue. While venturing to express their views
strongly upon this point, the Commissioners attach great weight te the J3ursar's opinion,
thzat farmers cannot pay rapidly or regulaly the purchase-monýy of their lands, and that
great hardships would be caused were stringent rules te be enforced.

'I he course indieated could easily be carried out iviti judgment and wth du regard
to tho ivterests of settlers upon University lands, whose position would be similar, in many
respects, te that of purchasers under the Canada Company. It is due te the Bursar te
state that a very great improvement bas been effeeted in the management of the lands
during the last few years, and that he has reduced the amount of overdue interest ou lands
so)ld, fiomu $48,761.80., wthen ho entered office, te 834,365.73 at date cf his last return,
notwithstanding the large increase in the sales during the period roferred to.

The amouut invested in Bank Stock is very trifding, viz : in Banik of Upper Canadag
$690 at par value, and 8750 in Gore Bank.-Total $1440. [No. 5 App.)


