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qualifiations of excepting as is herein before provided for, shall hold their officesdor OUJê
»Argctor. year; which Directors shali be Stock-holders, andshaH be subjects of

Majesty, residing in this Province, and be elected on the first Monday in Ju0
in every year, at such time of the day, and at such place at the Seat of Go"
vernment, as a majority of the Directors for the time being shal appoint, a 1

public notice shall be given by the said Directors in the different newsyP
pers, printed within the Province of such tirne and place, not more thOn
sixty, nor less than thirty, days previous to the time of holding thé said edec'
tion; and the said election shall be held and made by such of therd
stock-holdérs of the said Bank as shall attend for that purpose in their OK",
proper persons or by ptoxy ; and ail elections for Directors shall bey
ballot, and the fifteen persons who sball have the greatest number of votts
at any election shal be the Directors, except as is hereii -after directed .
and if it should happen at any election that two or more persons have art
equal number of votes in such manner that a greater number of person-

Election of Di. than fifteen shall,. by plurality of votes, appear to be chosen as Directors,
rectona then the said stock-holders hereirn-before authorised to hold sucielection"

shalL proceed to ballot a second time, ard by plurality 1of votes, deeranDC:
which of thq said persons su having an etqual number of votes shall he th
Director or Directors, so as to complete the whole number of fifteen ; a
the said Di'rectors, so soon as nay be afier the said election-,shall procee
in like mianner to elect by ballot on Qf their number to be their President
and four of the Directors which shall be chosen at any year, exceti.
the President, shall be ineligible to the office of Director for one year
ter the expiration of the time for which they shail be chosen Directors
in ca-e a greater number than ten of the Directors, 'exclusive of ·the Ptes
dent who served for the last year, shall appear to be elected, then the eleC11
tion of such person or personrabove the said number, and who shahl hae
the fewest votes, shall be considered void, and such other of the stock-hold'
ers as shall be eligible, and shall have the next greatest number of svoteS,

shall be considered as elected in the room of such last described perso '
pergons, who are hereby delared to be ineligible as aforesaid, and the.
sident for the time -being shall always be eligible to the office of Diraocrt
but stock-holders not residing within the-Provinèe shal be inieligiblead
any Director qhall move out of the said Province, his office shal be coned

Vicancies ered as vacant ; and if ae' vacancy or vacancies should at any time
hawtobesupplied. among the Directors, hy death, resignation, or removal fron the said

vince, such vacancy or vacancies shall be filled for the remainder of the
in which they may happen, by a special election for that purpose, to b eî
in the same nanner as is herein-before directed respecting aunial elect3O1
at such time and place at the seat of Government asthe remander f t

Directors to Directors, or a major part of them,-shah a i Provided always, to
have at least twen. person shall be eligible to be a Director w lo shallnot be a stockha
ty Ahares. the amnount of at least twenty shar.es. .t

corporatinni nut XI. dnd be it juither enacted by the authority aforesaid, That i
to be imso1ved by should at any time happen, that an elgelion of Directors shoald 00
""" *I*" °o made on any day when, pursuant to this Act, it ought to have been made

a re said Corporation shall not, for that cause, be deemed Lo be dissohed


