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SHORT COVERING

LEADS TO GAINS
ON WALL STREET

Profit-Taking Starts Down-
ward Movement in Last
Moments of Selling.

INDUSTRIALS UP ;
ABOUT THREE POINTS

‘Rails and Shipping Slowest to

Feel Effect of Mare Opti-
mistic Tone.

New York, Feéb. 36.—the varianle
Mwnwedhthecmuftw
day's short stock market session were
dargely the resmit of shert covering,
induced to an extemt by the more fa-
vorable temor of overmight develop
ents,

Advices, insofar as they dealt with
imdustrist and commenrcial conditins,
indicaied a slow baut steady resiora-
tion of confidence, but there were no
signs of any promounced easemont of!
nioney rates.

Gains of 1 to 3 poimts were regis-
tered by the popular ‘imdmstrisls, such
a8 minor steeis, motors and their epe-
cinlties, tobacce. textiles amd about
a score of unclassified issmes, includ
ing nternational papes and Industrial
Aleohel.

Start Profit Taking

Seing for profiis camsed nominel
recessions from best prices in the
firm] dealings dut tie resuit again sug-
geated an overextemsion of the bear
positien. The few exceptioms to the
general recovery wre among rails and
shipping. Reading displaying especial
weakness in conmection with the pro-
posed dissolution plan. Sales amount.
ed (o 325,000 shares.

A fair amount of business was done
in bonds but these issues, inciuding
the liberty divisions and receat intev-
watiomal flotations, were wmosily irre-
gwiar. Total sales par velue, aggre-
gated $6,150,000

Clearing House Situation.

Changes in  the clearing Nouse
weekly statement were unluportant,
actual loans and discounts showing
tae pomrinal contraction of abomt $2.-
500,000 and excess reserve expending
by a iittle more than $2,600960. The
one noteworthy item was & decreade
of $2¢,233,000 in net demand deposits.
The foreign exchange market was in
a state of deadlock, that condi be-

Cement Selli Up
Two Points Te 61
At End of Trade

Make Fractional Advances.

Brompton again led the trading on the
d

Leaders at Montreal and! . Demand for Bonds Contin-

Sbock‘nWeu Higher—
ues With Prices Firm.

Montreal, Feb. 27.—AbRIM and|Special to The Standard.

Montreal, Feb. 27.—The unlisted

local stoek an

sion was omly met frection in each.
Abitibi, however, touched 49 and
closed 36 3-8.

Qutside

centred chiefly in Quebec Rallway

the  fraetion.
Cement up Two.

Cement was anether etrong Pfeature
selling up o 61, the best price of the
week and a net gain of two points.
The .papers were eatrong; Howerd
Smith recovered three peints of its re
cent loss; Montreal Cottens sold wp
2 to 75. Weaker issues teok in Bell
Telephome dowan e point t0'106 and
Winnipeg railway 114 points lower.
There was a generally firm tread to
the war loans in the dond department.
Total sales, Aisted, 11,468, bonds
§134,109.

s

MONT_REAL SALES
JMel)msg;;:—k‘owuu)
Bid

AbDMEDI .....i.. .eneea 30N
Beazilian 4. H and P.. 33%
Brempton Sk 36%
Canada Car ....

Canada Car Pfd.

Camada Cement ......
Canada Cemeat Pfd...
Qapada Cotton ....... ..
Detroit United

Dom Briige ..iviiive
Dom Canyers

Dom Irou Pfd. b

Dom lron Comn..

Dom Tex Com.
Lawrentide Paper Co.. 8
MacDomadd Qom |

Mt L H and Power.
Ogiivies .
Penmen's Limited ...
Quebec Raitiway ....
Riordon ........

Shaw W and P Ce....
Spanish River Com. ...

3 River Pfd....

Teoronto Rails ..
Vayagamack .

, arning
Steamships Com—$ at 28, 185 at 30,
Brazilian—325 at 383.

ing alirtbuted by denlers to uncer
tainly in connection with mext week's
conference in London.

N. Y. QUOTATIONS

Open High low Clos=
Am Car Fay .124
Am Smeiting . 41%

Anaconda 8%
\ichison

Am Can .

Am Wooliea .
Beth Steel ... 573
Balt and O C

Ches and O..
Crucible St!

Can Pacific

Cent Leath
Chandler

Erie Com

Bx hey

)

©at 283,

hips Plid—10 at 688 .

Asbestos Pfd—i0 at 90.
Canada Cem Com—25 at 59%, 110 at
61, 10 at 6035,
Steel Camada Com-——35 at 61%, 5 at
61, 79 at 61. o

Asbestos Com—36 at T4%.

Dom lron Com—35 at 47,

Moatreal Power—10 at 83,

Abitibt—35 at 39%, 650 ag ¥9'4, 100
at 39%, 75 at 39%, 124 at 40, 39 at
38%, 250 et 39, 110 at 8%, 5 at 398,
150 at 39%, 100 at 393
Toronto Radlway—60 at 693, 35 at

Ogilvies—5 at 200,

Laurentide Pulp—50 at 84, 15 at
84 .
| Roirdon—25 at 128,

Ottawa Power—6 at 70.

Quebec Ry Bond3—3&00 ai 65.

B C Fish—10 at 40.

Quebec Ry—5 at 29, 60 at 2324, 150
325 at 28%, 50 at 28%.
Atlantic Sugar Com—33) at 31, 19

&lat 303¢.

s Com.120
U § 81 Com. 83%
U S Rub Com 67%
Willys OvP'd . 7%
West Hlectric. 46%
N Y Funds, 143 pc

LONDON MONEY MARKET.

London, Feéb. 26— Close: Bar siiver
32d. per ounce. Bar gold 108s 4&d
Money 5 34 cent. Dissownt
rates, ghort bills, 7 8 to 7 14 per
cent. Three month bills 6 13-26 per

eemi. Gold premiwms at Lisbom 140.1

B S
RE: “LA CIE DE TELEPHONE
QUEBEC UNION ELECTRIQUE."

Notice is hereby giwem that an ap-|

plication will be mmde o the Parlia-
ment of Canada, at its session of 1921,
for am act incor ing a teleph

Brewerios Com—460 at 45, 110 at 44
Ye, 25 at 45%.

Span River Com—25 at 753%, 75 at
73%, 85 at T4, i

Span River Pid—135 at'865.

Bromptom-—575 at 36, S0 at 35%, 60
at 35%, 100 at 36%, 25 at 363, 55 al
Wils, 100 at 36%, 50 at 363%, 5 at 37

\mes Pgd—25 at 29%, 600 at 30,

Lyall—32 at' 66,

Dom Bridge—10 at 83.

Dom ' Canners—60 ad 30%, 65 at 3.

Glass Com—1 at 60.

'RAW SUGAR MARKET

Company, under the name of “LA CIE
DE TELEPHONE QUEBEC UNION

26 King Bdward Hotel

Brompton 3612 to 37. 25
| 665. 2
e et e
MONUMENT . TO QUEEN ISABEL.
Mexico City,/Feb. 27—A mommnent
dedicated to . Isabel, who meteri-
ally aided Christopher Columbus in
{bis search for & mew weeld, may he

«++|Home Bank at 98 1-2.
| bid, offered at 114 1-°; Montreal City

.| marbl

. |mever to find Ame

78%; 1,000 Lake Shore 117. 35 Brew-
evies, 50. 100 N, A Pulp 478. 28
Holfinger

ket was dull and weaker . this

bcth were strong, although the D6t/ week in sympathy with the gemeral
gains at the close of the morning 308 Imarket says Baifour White & Com-

pany.
ﬁ New Riordon lost a point and &
half at 23 1-2, and the preferred sold

these two issues interest|down to 76—a .three point drop for

the week. Whalen common sold at

which sold up on active trading to|16 and is now 15 to 16, emd the pre-
2834 and closed at 28%, a met gain of|ferred sold at 40 with a few odd lots

ar 89 12—a five point drop for the
week. Dryden is very dull at 34, and
there were no trades in Mattagami
preferred or eommon. North Am-
erican Pulp sold at 4 3-4, and is now
guoted 4 3-4 to &

Oil Was Ervatic.

Cuban<Canadtan Sugar preferred
eold at 30 and 38 and the common
sold at 6. Tram Power was more ac-
tive, opening at 14 and selling down
to 13 14, and i now quoted 13 3-4
to 14 Capadian Car notes sold at
78 1-3—hal a point less for the wesk,
There weas practically no trading in
the Brandram-Henderson fisswes, and
Belding-Corticelll preferred soM be-
tween 73 and 73 3-4, the common re-
umins unchanged. Canadian Wool-
lens. common sold at 39 and 45, and
the preferred is unchanged-—offered at
78. Western Grocers preferred sold
at 70, and is now 67 12 to 70° 1.2,
Laurentide Power was imaotive, and
Cockshutt Plow is now 68 to 60 1-3.|

* |Southern Canada Power preferred sold
“lat 74 1.2,

and the common remains
unchanged. Canadian Westinghouse
common is 103 bid—a gain ©®f one
point. Practically the only trading
in the Loews Securities was in Metro-
politan’ common, which sold around
§ 1-2. Montreal Oil was rather er
ratic, selling at 68, 90 and 65 cents,
and A Gold is ch d at 39
to §0.

The

Baak Stocks were rather

a gain of one point for the week, and
Sterting is 112

and District sold at 165, which is
around last week's figures.

Bonds More Active.

The Unlisted Bond Market was ra-
ther more active with a continued de-
mand for Public Utility Bonds as
well as Government and Provincial
Bonds paysble in American Funds.
‘Montreal Tram & Power §'s 1941 are
81 1-2 bid, with no offerings. Lauren-
tide Power, Southern Canada Pow-
er, and Cedar Rapids Bonds have held
their advance of two or thiee points

Sterligg #n New York, demand 3.86;
cables ' 34, In Montreal, demand
4.41; cables

Losses on Carriage on Rail-
ways and Provincial Profits
Leads to Increase.

Ottawa, Feb. 27.—Freight mtes on
liquor in Oammda will be Increased
shortly. The beard of rallway commis-
sionens yesterday eranted permission
to the Capadian iroght essociation
to raise the classification of liquor to
double first class in less than car
load quamtities, and to third class in
carioad lots. The liquor dealers are
expected to bear the increased cost.
No increase is allowed on native Oa-
tario wines, "

Losses in Carriag®,

At the hearing in Ottawa on De
cember 21 last, counsel showed that
the Camadian Pacific Railway alome in
1920 lost $127,000 in liguor claims,

stronger. Provincial selling at 125— ! Desides spending $123,000 in policing

the traffic. Thé total loss of $250,000
represents 1 per cent. of their total
loss amd damage claims. The other
railways ‘saffered cqually, and condi
tions age said to'be srowing worse in-
stead of better. The board therefore
judged that the railways: were entitl-
od to greater tevenue on the traffic.
The boerd’s order, which ig signed by
the chief commissioner, Homn. F. B.
Carvell, sets forth the - reasons for
gronting the increase amd adds:

Why'The Advance. 3
“«as"the liquor bieiness will be in
the futore handled very ely by the

ek omia 4 5

northern,

No. 6 169 1-8; No. 6, 161 18; feed,
139 18; track Manitoba, Saskatche
wan and Alberta 1.92 58, _
Oats, No. 2 cw, 60 34; No. S cw,!
45 7-8; extra No. 1 feed, 4 7-8; Ne. 1
foed, 43 7-8; No. 2 feed, 40 7-8; track

68.78; July |
July, 4 68. Pork, May, 21.20; lard,
May, 12.15; July 1252 Ribs,

11.45; July,11.82.

TORONTO

even ex:
Wiith

ket, too,

to devote
production of

“Toroato, Feb. 27—Maxitoba onts, No.
2, c.w., 60%; No. 3 cw., 46%; extra
No. 1 feed, 46%;. No. 1 feed, 44%; No:,
2 feed, 41%, all in storg Fort William.'
Northern  wheat, new ' crop; “No, -1
Northern, $1.913%; No. 1, $1.883%; No,
3 Northérn, $1.84%; No. ¢ Northern,
$1.78%, all In store Fort Willlam,. -
Amevrican corn, Ne. 2, yellow, 90,
inal, track T ship
ment. :
Carmadian corn, feed, nominal.
Manitoba barley, in store Fomt Wil-
liam, No. 3 c.wy 83%; No. 4, cw, 69
3%; rejected, 58%; No. 1 feed, 58%.
Barley, Ontario

{.0.b. shipping podnts,

treights; No, 3 spring, $L75 to $1.80;

No. 2 goose wheat, $1.75 ‘to $1.80.
Ontario oats, No. 2, white, nomisiai;

47 to 49, aco < ts outaide.

NG 2, $1.85 to $190,
acconding 1o

provinces, some of “whom are already
making a very handsome profit. put of
ind of

las: week, and are in good d
with practically no offerings. Mon-
treal Tram & Power 6 1-2's 1924 sold
freely at“100 12 to 101. City of Ver-
dun 6's 1923 eold at 103 1-2to 104,
We look for a continuance of the gen-
erally strong tone of the Bond Mar-
ket as there is every evidence of

the b and the

whom probably expect to do so, I am
of the opinion that some further pro-
tection can be givem the transporta-
tion companies without increasing the
cost to the comsumer and yet leave
@ very handsome profit to the public
bodies who arc hamgling the traffic.
“For these regsoms 1 think the ap

(By Richard Spiliane)

Many men have reported on ways
and means to promote American {rade

with South' America, but very Tew
women. Here comes a wonidn, a busi-
{ness woman, with observations and
| suggestions all her own. She is Mil-

! half was been secretary. to ‘Wallace
| R. Lee, manager of the Baldwin Loco-
motive agency in Argentima.

city,”

|dred Johmson, who for a year.and a'

lication should,be granted, with the

reservation, however, that there shall
be no increase’ on mative Ontario
wines and owners’ risk of breakage
shall be eliminated.”

GOLD CLAIM FOUND
IN DENVER CITY

Demnrver, (ol., Feb.'27.—Peter Noona
and William Wickersham today re
corded a goid elaim in the.heart of
the city of Denyer. In the ground be-
peath the territory eomtaining the Uity
{Hall, the Uniom Station and a great
part of the bugimess district, the men
allege they have struck e rich find of
gold.

The two mem, Wi ook ke ‘typical
oki-time prospgetors, eppeared ¢t a

“Buenps Alres is a delk
says Miss Joh “and A

in the rder's offices and
ibed ths tents” of two

is a wonderfal country. I'd liks to go
back but, sh! first of all, I wisn our
people would appreciate fully ghe op-
portunities there and take advantage
of them. It's a shame there is ust.an
American department store in Buenos
Aires. There are two British estab-

New York, Feb. 26—The raw engar | Mshments—Harrods' and Gath<Chaves.
market was quiet and 10 business was| They are beaut¥ul structures archi-

teeturally and well arranged as to de-
partments.  The window displays are
marvelous and ‘the whole effect

heavy plush cai
halls, is m
to an American {

in the imstance of shoes or
ticies the British are unable to sap-

©" ‘Ne‘American Goods. |

sackas on the QouDter.

“We dug these out of lots in the
heart of Denver,” they exclaimed, “and
cladm the ore bodies from which they
came by right of discovery. We want
the ore and oyr chaims vecorded.”

Later they gresented the -proper
papers, A

LON

N OIS

‘London, Feb. 28—Clese: Calcuita
linseed <£19; - Mmseed oil 32s. 6d.
Sperm oil £50: Anféri:

Petroleum,
lean refined .28 3 1-4d. Spirits 2s.
" American  strained

4 14d. Rosim, A e
F: g
150s, type “G" 30s. 6d.
TWO FAMLURES IN N. B.
Toronto, Feb, ﬂ.—rRi G'.“!l)m cr::
Ce., repont - forty-eigh ures
fCatada for nﬂu week, compared
with 12 for $he corresponding week
jast year. G “
with 16; Quebec has
14; Nova Alberta 4; British
Celumbia 2 ewan 2; New
Brupswick ‘
. No. fail | were

according to freigh “
Peas, No. 2, $1.50 to $1.60, according
o treish

Buckwheat, No. 2, 95 to $1.

Rye, No. 3, $150 to $156,

On! fiour, 90 per cemnt. patent,
$8.50, bulk, seaboard,

Manitoba fiour, track Toronto, cash
prices; first patemts, $10,70; second
patents, $10.20. ¥

Millfeed, ' carloads, delivered Mon-
treal freights, bags imcluded; bran, per
ton, $38 to $40; shorts, per ton, $37
to $38. y

Hay, No. 1, per tom, baled, track
Torontq, $27 to $28;  straw, $12 per
ton, car lots, 3

et et

. SATURDAY'S MARKETS.

v
‘The proprietor of one of tie stalls
in the city market Saturday morning
had on exhibition an extraordinarp
“porker,” when dressed 1t
weighed 400 pounds. It was a thor
oughbred, dme. year olMd. Tha price
of pork in market Saturdey morning
8 pound.  Other prices were
: Beef, 20c. to 3b¢.;
yeal, 36c.; hamn ahd
46c.; ken, 66¢c.; fowi, 66c.;
butter, 60c.; eggs, 60.; potatoes, 55c.;
apples, 40c. to 60c.;, let-
lery, 25 to 30c.; squash

and cabbage, 7c. & pound.

el
malting, 80 to 85,

turing boots

tremely low.

fit on the
of

—=One

NEW lNVE!TM\ENT COMPANY

The current issue of the Canada
Gagette lists the incorporation of a
new local investment company, the
Scottish Colonfal, with an authorized
capital,of $900,000.

101 Prince Wm. St.

We offer the

6%
Bonds of

Prov. of Ontario
Due 1935

ald p

Due 1952

CORPORATION
Investment Securities.

MAHON BOND

Attractive
«.Jnvestments ,

e ;
H “Mazny good securities are unquestionably selling at  bargain

wuthority.
Jowiag:

‘We have such securities on omr

S F
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i!
i
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'THE VALUE OF CULLING
SELECTING THE DAl

t that had completed t
tion period gave an ave
Q Iy production of 5266 pound

Yesting 3.566 per cent. fat
ing 226.24 pounds of butter,
‘col‘t‘ of $54.18. The avers
jover feed was $2302 or §

of the average dairy cow 0
pninjopiand may be considere
jenough’ to keep the cow. O
fboarder class but not high «
jweturn much profit. Let us
lection would have affe
;ov\a mentioned results.
An examination of the

s that 8 of the 18 cows
than 5000 pounds of milk,
thes

0 two gave less than 40
and one less than 3000 pound
6000 pounds as a fair standa

uction 44.5 per cent. of

ould have had to be culled
ten remaining cows gave al
yearly production of 6276.8
lmilk testing 3.6 per cent.
[rield&ng an average of 984.4
of butter. The cost of
laged $56.65. The average p
eod was $34.18 or $341.80 fo

t is the ten good cows g

$72.66 as much profit as
In other words if th
had been culled out
worth of feed would have be
- f'his together with the prof
led from the tem good cows,
or $314.18 more profit than
from the fyll group of
s, Who would feed eigh
4? he oould gef greater pr
ing ten?
The efficacy of the Babe
also brought out very
by this experiment. For ex
wC cows, one gave 6088 |
Hk testing 2.9 per cent fat
76 pounds butter at a
$5657 and a profit over
$17.59, whila the other ga
ds of milk testing 4.5
\tat ylelding 162.92 pounds
at a feed cost of $37.65 and
lover feed of $17.06. From
lpreduction standpoint the
were practically of equal va
milk were the product sold
er woald be much more profit
Khe latter. The poorest co
Pﬂm gave 2113 pounds
Mesting on an average 2.9
¥at yielding 72.07 pounds br
Keed cost of $62.05 proving

48 Such a cow might

ned in the herd were )

appled.
A careful study of the i

a herd to ascertain whi

e use of the feed cor
joften warranted,

cow gave 7999 pounds of md]
88 per cent. fat, yieldin
of butter at a feed
and profit over feed .
iAnother cow produced 7590 ;
iik teeting 3.7 per cent fa!
$20.38 pounds butter at a .

of $64.43 and a profit over
$49.39. This shows that t
cow did not respond as eco
feed consumed as did th

weed out the star boal
for the buteher; feed
the extra fesd; th

MUIR,
Animal Husba
-




