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Cement Sells Up Unlisted Market 

Two Points Te 61 Weaker With
Little Trading

Abttiix and Brampton Are Bank Stocks Were Higher— 
Leaders at Montreal and Demand for Bonds Cootin- 
Makc Fractional Advances. , uee With Prices Firm.

1 AROUND1 F“t^ 
MARKETS F«h«ei

SHORT COVERING 
LEADS TO GAINS 
ON WALL STREET

4

------ —
______ Largest Part of Price Go-At End of Trade «* .

-to
* a meeting at the.

t
show an increase a! Import! orar eg- 
ports of orar s«,oo»,«M. Imports 
amounted to $1,16$/,91896 airains! S97* 
778.210 In the prennes «welra months. 
Export* had a total mine of SU&3,- 
221,401, a dramas' -V $38,791.786.

- «n*tuea Strong but Price Changes' 
Within Narrow Margin.Profit-Taking Starts Down­

ward Movement in Last 
Moments of Selling.

INDUSTRIALS UP
ABOUT THREE POINTS

*1» Matted the United Mat— 
rear ago, said the taaactej position of 
tide country would not be sound until 
eould then be able to pay for things 
the gold standard was restored. "Wo

■

fby Mr. Oarld Marsh to the
Wbmtpeg, Feb. $«.—Wtth 

lb the local wheat market tola mom 
tag. further strength tn cash premi­
ums featured the Aon toeetone. 
Premiums were one cant higher at

notary Ch*. makes a Mt of sat sea at-
lng readtag:—

Montreal. Feb. 27.—Ahttlbl and 
Drompton again led the trading on the 
local stock exchange Saturday and 
bcth were strong, although the net 
gains at the dose of the moratag 
tics was only net freetien 4a each. 
AbltiW, bowerer. touched 46 —d 
dosed 36 3-8.

Outside these two Issues Interest 
centred chiefly In Quebec Railway 
which sold up on active trading to 
26-8-4 end dosed at 38W. a Bat gats of 
the traction.

Special te The Standard.
Montreal, Feb. 27.—-The unlisted 

market was duU and weaker this 
week to sympathy with the general 
market, eaya Balfour White * Com­
pany.

New Bierdon loot a point and a 
half at 28 1-2. and the preferred sold 
down to 76—e three point drop tor 
the week. Whalen common sold at 
16 and Is now 15 to 16. and the pre­
ferred sold at 40 with a fere odd lots 
at 2* 1-2—a five point drop for the 
week. Dryden Is very dull at it, and 
there were no trades lu MaUagaml 

North Am*

"To the manufacturer of a pah- of
goods or servie— without needing 
credit operations and without fearing 
the goM dndn from tide country," he 
aatd. "The gold 
muet also be re—tahSah— 
not be able to resume the a 
erd here until we are allé to put out 
new oapkal abroad te the ext—t of 
£406,960,606."

W. M. Mason, who presided, —Id the

at Is made that tally
of Toro—a 
n disposed of. In the

perform—. The 
workers are very

Ofhalf ot the
I6.W7.000 has 
pretimiOFry offering by the three bond 
bounce who have underwritten (he to-

8 1-2, 5 Id Mid 1 1-2 cent orar May 
1, 2 and 8 northern of Europe

■We will
not an nnnrmmon thing for a capablefor
worker to earn — high — *76 or $88 
per we— ta the soaaou. Certainly the 
average compares fsvjh—ly with that

respectively. Some grata la being 
contract— for dell very Mar—' 16 to' Rails and Shipping Slowest tto 

Fed Effect of Mare Opti­
mistic Tone.

The on
the seobotrd. Moot et thee • •

'New York feeds in Montreal cob- 
tin uea steady ad 14 3-4 per 
miuni.

Start Wf ) . JpHHVBMI
cables 1.86 3-4. In Montreal, demand 
4.41; cables 4.ft 3-4.

lions are of small volume, 
pro- dertone to the future mbrkets con 

to be very strong, although 
price fluctuations are within a narrow 

The cloee waa 1-4 eesrt higher

* m 1918 the shoe 
dollar wps dtetri
Coat of material.........
Payments t<^ employees 
Manufacturing yxl selling .. *16 -

ddetriboted aa follows:tin OhasmeHor of the Exchequer had es-10% p.e.On New Yki*. demand 3.»;.New Y art. Wfi. 26-—the rartonJe
of to-

4avgeiy the rraatt of short coverivs, 
induced to an estent by the more fa­
vorable tenor of overnight develop

Umeted that he would have at the end 
bt the fiscal year a sunplus of £XM,

_ .. _ Rfldnmg Ml Inwtandnwint (u 000,004 WMch hO ppoposod to USO torOoano grains oouttoae to art In twuirns on investment............. »* u*, redaction of toe public debt,

Z .......... -............atsjsssxzsi
porterai Wheel, No, 1 ncrth.ro nre^w^^reST  ̂ t£u£"

1. *2 5-8; No. 2 northern, 1.8» 6-8; No. equal In quality to that maentartnred Britain and the Unit— St®»— and

££ ,r0UW —
I. 39 1-8; track Manitoba, 9aahatche- - with the growth of the Oanadien mar-
wen and Alberta 1.93 5-8. Met, too, mannfhotnrers have been able

Oats, ÎMo. 2 c.w., 60 3-8; No. 3 c.w., to devote factories exclusively to the 
46 7-8; extra No. 1 feed, 46 74h, No. 1 production of fine shoes. Factor lea in 
feed, 48 7-8; No. 2 teed, 40 7-8; truck,Canada are now making the hue* of

shoes In all widths from AAA to 
“The United Shoe Machinery Own- 

- peny, which has a branch factory tn 
Chicago, Feb- 36.—dase: May, iua M m entirely

i »î*îta ^“^■ to.tituUon, practically ooatroU the
m ^r2044tare' ,hoe tedwtry through patents on Us
Park, May, 2L26. tard, madilnee. Fsw of theae matotaas are 

May, 1206; July 12.62. Ribs, May, kM outright, being Installed either eg
II. 45 ; July. 11.82.

TORONTO

Toronto, Feb. XI—Manitoba onto, No. luring boots and Oboes. Profits are ex-
2, c.w., 50%; No. 3 c.w:, 46%'; extra tremely low. It H usual for the pro- 
No. 1 feed, 46% ; No. 1 feed, 44% ; No., fit on the turnover to reach 6 per cent
2 feed, 41%, all in atone Fort William.1 —one of the lowest returns in manu- 

Nosthem wheat, new crop ; No. 1 factoring Industry and oo*y possible to
Northern, 61.91%; No. 1, 61.88%‘; No. bear with on account of the usual
3 Northern. 61.84% ; No. 4 Northern,1 stability of the buslneae.
61.78%, all Tn store Port William. ' ■ ---------- i—

American corn, Ne. 2, yellow, 90,1 
nominal, track Tordhto, prompt ship­
ment.

Canadian corn, feed, nominal.
Manitoba barley, in «tore Fort Wil­

liam; No. 3 c.w,; 83%; No. 4, c.w., 69- 
%; rejected, 58%; No. 1 feed. 68%.

Barley, Ontario malting. 80 to 86, 
outside. v

Ontario wheat, No> 2, 61-86 to 6L80,

69Cement up Two.

Cement was another strong feature 
setting up to 61. the best price of the 
week and a net gain of two points. 
The papers were strong; Howard 
Smith recovered three peints of its re­
cent toes; Montreal Cottons sold up 
2 to 75. Weaker issues took in Bell 
Telephone down a point to -106 and 
Winnipeg railway 11-4 points tower. 
Thera was a generally firm trend to 

in the bond department. 
Total sales, listed. 11,448;
6184,100.

gains registered in the 
day’s short stock market a

to 1-4 cent tower.preferred or common, 
ericas Pulp sold at 4 3-4, and Is 
«noted 4 3-4 to 6.

maintaining
steady tone. 100 p-c.

Oil Was Erratic. Freight Rates On
liquors Advanced

Cutaan-Csaadtan Sugar preferred 
sold at 30 ami * and the common 
sold at I. Tram Power wee more ac­
tive, opening at It and selling down 
to 13 1-4, end Is now quoted U 1-4 
to 14. Canadien Car notes sold at 
78 1-2—ha* a point lew for the week.
There wee practically no trading hi 
the Braudrem-Hendersou Irenes, and 
BeMtag-CortlceUI preferred aoM be­
tween 72 and 72 8-4. the common re- 
«■in. unchanged. Canadian Wool-1 Ottawa, Utah, $7. -Freight fades an 
lent common sold at 39 and 4», and ««nor In Chgads. will be Imcreneed 
the preferred le uachanged-rttered at shortly. The baud of railway eommla 
71. Western Grocers preferred sold 
at 70, and Is now 67 1-2 to 70' 1-2.
Laurentlde Power was inactive, and 
Oocksbutt Plow ie now 68 to 60 1-2.
Southern Canada Power preferred sold 
at 74 1-2, and the common remains 
unchanged. (Canadian Westinghouse 
common is 103 bid1 
point Practically the only trading 
in the Loews Securities was in Metro­
politan common, which sold around 
5 1-2. Montreal Oil was rather er­
ratic, setting at 68. 40 and 65 cents, 
and Argonaut Gold is unchanged at 39 
to 60.

The Bank Stocks were rather

Advices, insofar as they dealt with 
industrial commercial eondiLi.ro ti, 
indicated a stow hut steady restora­
tion of confidence, but there were no Losses on Carriage on Rail­

ways and Provincial Profit* 
Leeds to Increase.

àigas of any pronounced easement of 
money*

Gains of 1 to » pome were regis­
tered by the popular 'industrials, such 
aa minor steels, motors and their spe­
cialties. tobacco, textile® and about 

of unclassified issues, in dud 
4ng International paper and Industrial 
Alcohol

T1DM
bonds

MONTREAL SALES 50 3-8.
Chicago ;

(McDougall A Co wane)
Bid stones* yesterday granted permiawon

Alutibi ____
Bcaztttesi à* H aad P.. 33%
Bromptxm ...........  -. ... 34%
Canada Car
Canada <’or PM..............70
Canada Cement 
Canada Cesueut Ptd.
Oanada Cotton »...
Detroit United ....
Dow Bridge ..............
Dom Oansdwa .........
Dom Iron Pfd......... ..
Dorn Iron Cota___ _
Dom Tex Com..........

Start Profit Taking --------- 39% lotion
to raise the qjtopMficatkm of liquor to 
double first cdss® in leae than car 
toad quantities, and to third class in 
oarload lota. The liquor dealers are 
expected to bear the increased cost 
No increase Is fiUowod on native On­
tario wines.

to the Canadian freight
68

nominalBetting tor prefiui
recessions from beet prices in the >'to%
final dealings but the result again sug 
gested an over-exbeeeion of the bear 
positien. The few exception® to the 

uerni recovery wre among rails and 
shipping. Rending dtophtytog especial 
weakness in connection with the pro­
posed dissolution plan Sales amount­
ed to 325,000 shares.

A fair amount of burines» waa done 
io hoods but these Issues, including 
the liberty division® and recent inter­
national flotation®, were mostly irre­
gular. Total sales par vekze. aggre­
gated 66460,000.

a royalty or a rental basis. Therefore 
It require® emoeetUpgly smell capital.. 60%
to start into the burines» of nwrnfac-gain of one

87
83 Lottos In Carrtag*.

At the hearing in Ottawa on Do 
camber 21 last, counsel showed that 
the Canadian Pacific Railway atone In 
1920 lost 6127,000 in liquor claim®, 
besides spending $123,004 in policing 
the traffic. Thë total lose of $260,000

46 bt
108%

leaurvntide Paper Oo,. 84
MacDoBtod Own....... .............
Mt L H and Rower
Ogtiviee .....................
1‘on-men® Limited 
Quebec Bais way
Ktontou .............
Shaw W and P Co.
Kpautoh River Com.
Spanish River Pfd ... 85% * 
Steel Go Can Com.,.. 41 
Toronto Rail®
Wayagamaick ...................74

stronger. Ptortocial selling at 185—, 
a gain of one point tor the week, and 
Home Bank at 98 1-2. Sterling is 112 
bid. offered at 114 1-*; Montreal City 
and District sold at 145, which to 
around lari week's figures.

MONTREAL PRODUCE
represents 1 per cent, of their total..204

-144 e claims. The other 
I equally, and ooodi

loos arid damage 
railways suffered 
lions ace skid to* be growing worse in­
stead of better.. The board therefore 
judged that the railways» were entitl­
ed to greater revenue on the traffic. 
The board's order which to signed by 
the chief CDmnri^iouer, Hon. F. B. 
Corvell, sets forth the reasons for' 
granting the Increase and adds :

Montreal, Feb. 27—Oats, Canadian 
Western, No. 2, 67* ; No. 3, 64c.

Flour, Manitoba spring wheat, pat­
ente; firsts. 610.70.

Mill feed—RoHed oats, bag 90 lbs., 
63.40; bran, 63856; shorts, 636-25.

Hay. No. 2, per ton, car lots, .$24 
to $26.

Cheese, finest easterns, 29%c. to 29-

28%•ing Hi

Change® In the clearing bouse 
weekly statement were un toi portant, 
actual loans and discounts showing 
me nominal contraction of about 62. 
»60,004 and excess reserve expending 
by a little more than $2.660,400. The 
one noteworthy item was a decrease 
of $24.'33,044 in net demand deposits. 
The foreign exchange market was in 
a state uf deadlock, that condition be­
ing attributed by dealer® to uncer­
tainty in connection with next week's 
conference to London.

Cl<
126
164

Bonds More Active.

Th» Unlisted Bond Market was ra­
ther more active with a continued de­
mand for Public UtlHty Bonds as 
well aa Government and Provincial 
Bonde payable tn American Funds. 
Montreal Tram ft Power 6's 1941 are 
81 1-2 bid,4 with no offerings, Lauren- 
tide Power, Southern Canada Pow­
er, and Oedar Rapids Bonds have held 
their advance of two or three points 
Iasi week, and are in good demand 
with practically no offerings. Mon­
treal Tram ft Power 6 l-2*s 1964 sold 
freely at'100 1-3 to 101. City of Ver­
dun 6's 1922 «old at 103 1-2-rto 104. 
We look for a continuance of the gen­
erally strong tone of the Bond Mar­
ket as there to -every evidence of 
strong buying.

73%

f.o.b. shipping points, according to69
freights; No. 3 spring, 61.76 to 61.80; 
No. 2 goose wheat, $1.76 to $1.80.

Ontario oats, No. 2, white, nomdmu, 
47 to 49, according to freights outride.

Peas, No. 2, $1.60 to $1.60, according 
to freights.

Buckwheat, No. 2, 95 to $1.
Rye, No. 3, $130 to $1j56,
Ontario flour, 90 per cent patent, 

$8.50, bulk, seaboard.
Manitoba flour, track Toronto, cash 

prices; first patents, $10,70; second 
patents, 610.30.

Mill feed, carload* delivered Mon­
treal freights, bags included; bran, per 
ton, $38 to $40; shorts, par ton, $37 
to $38.

Hay, No. 1, per ton, baled, track 
Torontq, $27 to $28 ; straw, $12 per 
ton, car tots.

%c.
Butter, choicest creamery, 53 %c. toWhy The Advance.

“'“As*the liquor business will be in 
the future handled very largely by the 
provinces, some of whom ere already 
making a very luudaome profit put of 
the busbies® and the remainder of

Steamships Com—6 at 39l, 186 
Bntsihai; 35 at 33%.
Steamship® PM—14 at W%.
Asbestos PM—14 at 90.
Canada Com Com—26 at 69%, 110 at 

61. 10 at 60%.

54c.
Eggs, fresh, 55c.
Potatoes, per «tog, oar lots, 96c. to

$1.
Lard, pure, wood pails, 20 lbs., not.

18c.whom probably expect to do so, I am 
further pro­

tection can be given the tmmgxwtA 
tkm companies without Increasing the 
cost to the consumer and yet leave 
a very handsome profit to the pablk 
bodies who nr,- handling the traffic.

“For these reasons I think the ap 
plication shoald^be granted, with the 
reservation, however, that there shall 
be no inert-a-1> on native Ontario 
wines and owners' risk of breakage 

1 be eliminritod.M

Steel Canada Com—35 at 61%, » at
of the opinion that61%, 79 at 61.

Asbestos Com—36 at 74%.
Dom iron Oom—06 at 47.
Montreal Po 
Abtotd-rt35 at 39%, 660 at 39%, 100 

at 29%. 76 at 39%, 124 at 44, 30 at 
38%, 254 et 39, 114 at 28%, 75 at 39%, 
150 at 39%, 140 at 39%.

Toronto Railway—64 at 69%, 25 at

N. Y. QUOTATIONS NEW INVESTMENT COMPANY

The current issue of the Canada 
Gazette lists the incorporation of a 
new local Investment compâny, the 
Scottish Colonial, with an authorized 
capitalxof $900,004.

10 at SiOpen Hteb Low Ckw
Am Car Pay .Vj4 .................. .. ....
Am Smoktng . 41% ..................... ...
-Anaconda .... 38% 38% 38% 38%
Atchdeon 
Am Can
Am Woollen . 63% ....
Beth Steel ...57% f>8 57% 67% Ogtiviee—5 at 200.
Balt and O C. 34 34% 34 34% Laurentide Pulp—64 ai 84,. 16 ri
Bald Loou ... 89% 89% 89% 89% 84 .
Che® and O.. 60% 60% 64 00 I Roirdon—25 at 128.
Crucible Stl .. 93 93% 91% 91% Ottawa Power—6 at 70.
Can Pacific ..116% 117 114%. 117 Quebec Ry Bonfi—600 ai 65.
Cent Leath ..39 .................... ?... B C Fish—10 at 40.
Chandler ... TS% 69% «19% -.9% Quebec Rj^-5 at 39, 64 at 23%, :A4
Erie Cem ..., 13% 13% 13% U%' at 28%, 325 at 28%, 50 ri 28%.
Gen Motors .. 13% 14 13% 14 Atlantic Sugar Oom—303 at 31, 10
Inter Paper .. 54 5b% 54% at 34%.
Max Petixti . .157 158% 167 158
NY NH and U 20 .................... |...
N Y Central . 71% 71% 71 71
North Pacific . 85% 83% 83% ST%
Penney lvernia. 40
Republic......... 60% 60% 64% t.u-%
Reading ..........  75% 75 7i% .73%
South Pacific.
Stodebaiter .. 54%
Si roinberg ... 33 
Ca Pac Com. 120 
D S Stl Com. 83%

S3
29%

69.

MEN AND SATURDAY'S MARKETS.

BUSINESS r -
The proprietor of one of Lite stall® 

in the city market Saturday morning 
had on exhibition an extraordinary 
large "porker,’* when dressed it 

Denver. Col. Feb. 27.—Peter Noona weighed 400 pounds. It was a thor 
and William Wicker sham today re-1 oughbred, One year old. The price 
corded a gold claim in the. heart ot| of .pork ta market Saturday morning

was 35o a pound. Other prices were 
quoted as follower Beef, 24c. to S6c.; 
lamb, 29c. to 85c.; veal, 85c.; ham ahd 
bacon, 4$c.; chicken, 66c.; fowl, 56c.; 
butter, 60c.; eggs, 64.; potatoes, 55c.; 
turnips, 26c.; applet, 40c. to 69c.; let- 

The two rm who look Hke typical toce, 8c.,- celery, 25 to 80c.; squash 
oM-time pro^toCtors, appeared fit a sod cabbage, 7c. s pound, 
window to the recorder's offices and

GOLD CLAIM FOUND
IN DENVER CITY(By Richard SpiUane)

-Many men have reported on ways 
and mean» to promote American trade
with South America, but very few the city of Denysr. In the ground be- 

., . .... women. Here comes a wont an. a busi- neath the tuiritofT containing the Otty
25 at 4»%. __ ^ ness woman, with observations and Hall, the UniOB.Station and a great

*7“ C<wn~2^ * -a at suggestions all her own. She to Mil- part of the h usinées district, the men
iSo’ 80 dred Johnson, who for a year and a ’allege they have Struck a rich find of

MX. half has been secretary to Wallace gold.
BrompKm rt i K Lee. manager at the Baldwin Loco-

at «•>%. 104 at 36%. Aa at >56%, ou 1,1 : motive uranvv in Argentina.
190 at ;t»X. » si »%, r, at 37. m0J£° rttr-

PM-$6 « »%. m « ». AiZ^ -stT^tL
is a wonderful country. I'd like to go 
back hut, eh! first of all, I wlsn onr 
people .would appreciate fully tyie op­
portunities there and take advantage 
of them. It's a

RAW SUGAR MARKET American department store tn Buenos
Aires. There are two British estab­
lishments—Harrods' and Qath-Chaves.
They are beautiful structures archi­
tecturally and well arranged as to de­
partments. The window displays are 
marvelous and the whole effect., as 
yoc go through floor after floor over 
heavy plush carpets and through 
marble halls, is most impressive, but 
to an Ainertcan it Is discouraging 
never to find American goods unless 
in the instance of shoes or some ar­
ticles the British are unable to sup-

i
78% 78%
59% 58", .Vj% *

I. y all—82 at 66.
Dom Bridge—1$ at 83.
Dom Caimero—66 at 30%. 66 st 31
Glass Com—1 at 60.

damped tin contents of two canvas 
socks on the «miter.

“We dug120%, 120 124%
S3% 88% 83% 

V S Rub Com 67% 67% 66% 67% 
WiUys OvTd . 7% 7% 7% 7%
West Electric. 46% ....
-N Y Funds, 14% px

oat of lots te the 
heart of Denver,” they exclaimed, “and 
«Irin* the ore bodies from which they 
came by right of dtocowery. We went 
the ore and our ctebns recorded."

New Issue

CITY orthere to not-on

the properLater Vbey 
papers.New Yoi% Feb. 26—The rawLONDON MONEY MARKET. tomarket rise quiet sod no basin

reported today. Prices cloned st 4 3-4 
tor Caba s, cost and freight, 

equal to 6.77 for centrifugal
to good denErnd at 7.76

LONDON OILSLend*. Feb. 26.—dose: Bar silver 
33d. per ounce. Bar gold 106s. 4d 
Money 5 8-4 
rates, short MB®, 7 1-8 to 7 14 per 
cent. Three month bills 6 13-M per

Lotukm. Utah. Ctoee: Oalootts 
ltareed £19*^ Haase! oil Ms. 6d 
Sperm oil £50. Prtrrteem, Aeftrl 
can refined Ss. $ l*te. Spirits 2s. 
4 14!. aorta. Amertesn etieloed 
190a., tn» -Q-’ «!.___

for fine granulated.
Futures advanced on light cover­

ings. Final prices were 1 to 3 print® 
net higher. March, -6.08; May, 6.24; 
July; 5.48, and September, 5.64.

Grid premiums at I .isixro 146.

RE: -LA CIE DC TELEPHONE
QUEBEC UNION ELECTRIQUE.” 6% Bonds-*

TWO F*«.URE8 IN N. B.
Toronio. Feb. 2$.—R. O. Deaa end 

O.. report tortyrtcht faUnrea In 
Csnsds for «1* peat weak, eoaipaied 
with 12 tor the corresponding week 
tost year.

Ontario leads with 1«; Quebec has 
II; Nora Scotia »; Alberta 4; British 
Columbia 2;" Saskatchewan 1; New 
Brunswick 2. ____ .

No failure» ware reported Orem 
Manitoba or Fite» Bdwart Island.

ply.UNLISTED MARKET tto 'American Goods,
Notice la hereby given that an ap­

plication wfB be 
ment of Canada, at Its

Toronto, Feft. 27.—Saturdays un­
listed sales on the local stock ex­
change -were: 26 King Edward Hôtel 
73%; 1,000 Lake Shore 117. 35 Brew­
eries, 64. HH> N. A. Pulp 4 7-8. 286 
Brompton 381-2 to 87. 26 Hrifloger

Tf you ask ter a certain article of 
American make you simp! 
formed they de not carry it.’ mi 

y be evldenL b« it to no 
These department stores handle Eng­
lish goods and are not desirous of In­
troducing American goods, and Ameri­
can goods wiH not be sold free’y and 
fnll> to the Argentinians until an Am­
erican department store is established
taxane. Aires. HW, sB there Is ^ ^ cragrt

•1 had an experience that was il- li In toe

sssrj.r^s’J^,:
tet the candy Introduced through the *
department store» There was a de- We tradd devetoyeuc 
mend for çsndy of the kind the Call- T??.} 
lonUene furnished and the price was d«P«rttaMil stores^ 
right, bat. It was no use. I was mate -aoousta. mjw 
to andersuad that the basse, handled W kara art ta rt 
only English prodecta. ” ém^tSmStSSn U ta

Do Not Cater to

to the Parlia- 
Of 1321,

'or aa act incorporating a telephone 
< tompany, under the name of “IaA CUE 
UB TELEPHONE QUEBEC UNION 
ELBCTRBQÜK." authorized tp can 
6tract, maintain, acquire and operate 
Linas of telephone to Canada, Bast of 
the Puorinee of Ontario, to the pro, 
viacee of Quebec, Nam Brunswick and 
Nova Scotia, with 
powers relating to 
telephone Company end to wireless

Varions Maturities,
1925 to 1951,

Price to Yield

5.90Ï to 62
Fufl partkefars'on

66.-1.

MONUMENT .TO QUEEN ISABEL.
Mexico CityjBW 

dedicated to Queen 1
27.—A

Isabel, who materi- :

ally aided Christopher Ooi inindustry of a
bis search for a mew would, may be

GALL & COWANSThe movement was Mclerected here.
toomabed M a recent 
ere and merchants.

A similar 
Cortes, the intrepid Spaatord who con­
quered Mexico from the ASbeos, was 

bet the Jdéà wuA not en-

puschaM, 
s having of bookor otherwise, companies 

cal objects: sell, lease and amalga­
mate dr msrke

toeeti-
to Hernando clear. Thete totb other 

object^ : re- EASTERN SECURITIES 
COMPANY, LIMITED
to J«i»n* N. B.

Members Montreal Stork Exchange.
58 Prince William Street, St John, N.B.

: Ottawa. Toronto, Winnipeg, Halifax, 
St John, Quebec.

z >! HEAD OFFICE., MOKTREAL rt I;

they go. Butter finesceive to
itod or other. of tito Amort­

it to hoped to urna tee
otltoftaeby the at the of Iof that

i
1 ws

In■ ore
Halifax, M S.A lto «toy. Iti the United trims of•1 la art

1U. H.w5Sw ta*L5T ee a

s' • r"

i
i, ,.r L i^.4' ;

* S. : -km
:■ a■. i : .< '

We offer the

6%
4

Bonds of 
Prov. of Ontario

Due 1935
and

Gty of Halifax
Due 1952

at
Par and Interest

MAHON BOND
CORPORATION 

Investment Securities 
101 Prince Wm. St

To Know 
Values Is 
To Take 
Advantage 
Of Them.

Attractive
Investments

"Many seed securities are uaqaeeUeaahly seBtag ait bargata 
prices." says a Itaeactai mrthority. We haw each aecnrttlse ee oar 
March Bat, cOartag the (oUowtag:

GOVERNMENT AND MUNICIPAL
Ptice. ToYteldDoe

42,540 City of Mono-
ton School ..6 too 1, 1934 99.04 6.84

SS^OO City of St
John School 4% Jen. 1, 1836 84.40 6.14

3,000 City of Syd­
ney, N.6....4 Nov. 1, 1428 92.25 6.94

6,400 Prov. of New
$.44V1, 1986 10L

8,000 Prov. of New
Brunewlcfc. .6 Dec. 1, 1440 101. 6.40

1,000 Otty of Syd­
ney Mines..4% May 1, 1429 87.67 600

1,000 Town of 
Trenton, N.

6 Jan. 2. 1S46 SL80 600S.
700 T o w h ot 

Trenton, N. $
5 Jen. 2, 1943 82.57 6.50S.

1,000 Oky of Wind­
sor, N. 8-..-4 Oct L 1922 95.79 7.00

1,600 cny ot 9L
John ........... .4 May 1, 1946 74J5 6.00

6,000 Prov. of Sas-
Oct h 2940 99J60 6.06

20,004 Prov. of Sas-
.0 Feb. 1, I486 99.50 6.06

J.M.R N&SONIf You Have 
Money to Buy— 

BUY NOW.
Fredericton.

St John

_

AROUND
Blonde Rock B

Brt
To the Bdttor at «tea 8tw 

S.S. Remora Head
"Re Aids to Nssieabon—I
the port ot at John at U 
tardes sad revet to te 

Book Buoy is agata 
Natbwert Ledge Beoy Ie

Warnings to Iat
art reertved by wtai

Tide mW be tateractrt 
entire at the tack at ei 
shewn by officers at the €

A rt tare...... aa alleged by Ce
BA Itetad Head re

I an rev
----— . ---------4$ IM

the only notice that may 
WHL be a poBte reply.

Tours truly,
T. F. MILJfl 

LLOomd. RJ)., R. 
Master SS. *

Ship Escapes Whe 
Iceberg b i

New Tortc, Ffeb. 27.—n*

loebeeg or a * 
Week off tee Newtoundls 
Thursday sight, suffered » 
tetida redlo meaeago from ti 
tot the «hip received here 
By the Caked States maB
Ipeny. The message added

iwuTdkt in Sanger. The Prl 

Fdsika waa formerly tee Oar
^ Princess Alice.

The value of culling
SELECTING THE OAlf

(Bcpertmeutol Fanas ft 
For the past eight years i 

tâtent ou the grading up e 
tod from the common sto 
district by the use of pure I 
[from high producing dams 
married on at the Bxpertnei 
tot Nappa», N. a All teas 
jOad poor alike, hevw

;

herd not because It is 
policy followed by tile Br$ 
JParms but for experimental
A record has been kept ol
noeemned and all mük pro< 
l>een weighed end tested to 
ter fat content. Thirty-ni 
completed one or more lact

When checked up by 
uc&lee, milk scales, and Bat 
taethod, eighteen cows in tb 
ment that had completed ti 
lactation period gave an avei 
ly production of 5266 pound 
Meeting 3.566 per cent, fat i 
ing 286.24 pounds of butter, 

fecit of $64.16. The avers 
lover feed wee $23.02 or 6

eighteen. The above avi 
•Auction of milk is higher 
iof the average dairy cow o 

•and may be considère 
to keep the cow 0 

[hoarder class but not high t 
return much profit Let us 
«election would have affe< 
{above mentioned results.

An examination of the 
skews that 8 of the 18 cows 
than 5,000 pounds of milk, 
these two gave less than 40( 
end one lees than 3000 pound 
6000 pounds as a fair atandai 
production 44.5 per cent of 
would have had to be called 
ten remaining cows gave &i 
yearly production of 6276.8 ] 
milk testing 16 per cent 
yielding an average of 964.4 
of butter. The coot of ft 
aged $66.65. Th 
feed w«s $84.18 or $341.80 to 
That is the tep good cows g 
tn 672.56 as much profit as 

In other words if th 
cows had been culled out 
Worth of feed would have be 
This together with the prof 
ed from the ten good cows, 
or $31.448 more 
feed from the 1 

Who wo

enough

e average p

)
than

feed eighi 
if be could get greater pr 
feeding ten?

The efficacy of the Babe 
was also brought out very 
by this experiment For ex 
two cows, one gave 6084 p 
to Ilk testing 2.9 per cent fat 
307.75 pounds butter at a 
of 656-67 and a profit over 
$17.50, while the other ga
pounds of milk testing 4.6 
Cat yielding 162.92 pounds 
at a feed cost of $37.65 and 
over feed of $17.06. From 
production standpoint the 
Were practically of equal val 
tolfk were the product sold 
or would be much more profit 
Ehs latter. The poorest oo 
high teen gave 2113 pounds 
Sesttag on an average 2.9 
|hU yielding 78.07 pounds bo 
Seed cost of $68.05 proving 
[$37.40. Such a cow might 
retained in the herd were i

A careful study of Che ii 
a heed to ascertain whit 

of the feed ooi
totem warranted. For lnsti

gave 7999 pounds of mil
S.8 per cent tot. yieWn 
(pounds of butter at a feed 
$58.33 end profit over feed 
Another cow produced 7694 ] 
Wllk testing 17 per cent toi 
836.38 pounds butter at a 
•of $64.43 and a profit over 
$49.39. This shows that t 
«ow did not respond as eco 

toed consumed as did tt
me. ease though tee contain
ifieed to the relue ot $6.10 a 
tare rent, tat In her tarer i 
it emts lean profit

Moral: Fig • standard of
•UBj, enu wmiuiBi/ *11 !■ ii
or for your cows to go bj 
iIlk scale (which may also 
i a feed scale) and a Babe 
r; weed out the star boaj 
wm for the butcher; Seed 
mdneens the extra feed; tit

profits grow.
CnOOROE VITER,

! Animal Husks
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