CANAD FOUNDRIES L0,
HVE DOUBLED DUTPUT

Turning Out More than 100
per cent. in Excess of what
was Done at this Time
Last Year.

PIS NET BEVENLE
" HIRHEST EVER EACHED

Lord Shaughnessy Delivers
Encouraging Address to
Stockholders of Canadian
Pacific at Annual Meeting
Held Yesterday.

e

Special to The Standard.

Montreal, Oct. 4—Advices
Welland, Ontario, are to the effect
that the plants of the Canada Foun-
dries and Forgings- Company, Ltd.,
whose facilities have lately been con-
siderably increased, have now reach-
ed an output of 100 per cent. in ex-
cess of what was being done at this

from
(C. P. R. Press.)

Montreal. Oct. 4—At the meeting of
the Canadian Pacific Railway Com-
pany held today ai the head offices
!Lord Shaughnessy, president, presided
.over a good attendamce of sharehold-
,ers, On behalf of the directors, Lord
Shaughnessy said:

I have the honor to submit for your
consideration and approval the thirty-
{fifth annual report of the company.

The information ccptained  in the
report with reference to the outcome
of the company's operations during
the year and the condition of its af-|
fairs generally, must be as gratifying
to the shareholders as it is to the di-|extensions.
rectors. While the gross income from Sensational as were the earnings
the business of your railway lines was|for 1915 and part of the year before,

below the maximum ghat should be|there is now no doubt that the current
reached, the net revenme was in ex- fiscal year, which has now less than
cess of any previous year. The state-|three months more to run, will beat
istics give evidence of|all records.

A short time ago there was some
activity in the company’'s shares in
the stock market around 185 to 200

Although the amount of the taxes|and although the activity hag died
that the company may be called upon |down, there are still lively expecta-
and Canada in|tions that eventually some develop-
ments of interest to the shareholders
will take place after the completion
of the fiscal year.

The company is getting its full
share of the prosperity in the iron
and steel trade and hag now on its

{books sufficient to keep the plants
lupvmung at full blast for eight
them were lost, although in this re-|months. The plant of the James
spect we have been singularly fortun- | Smart Mfg. Co. at Brockville is un-
ate; some were taken over by the ad-|able to meet all the orders offering.

miralty and the character of the ser-
MONTREAL PRODUCE.

vice that the others have been per-
forming will make extensive rebuild-

time last year.

Considerable additions have been
made to the plants this summer to
meet the great demand for its output
of iron and steel manufactures and
the company is now beginning to reap
the benefit in earnings from these

ment and stat
improved operating effectiveness and
of greater financial strength and sta-

bility.

to pay in Great Britain
connection with special war assos&}
ments is not as yet definitely deter-
mined, it will no doubt be consider-
able, and prudence suggests prepara-
tion to meet it. Then as you are aware,
most of your ocean steamships have,
during the past been en-
gaged in admiralty gservice, Some of

WO years,
WO Yyears, of

ALADADS LEADERS
IN NEW YORK MARKET

Significant Feature of Yester-
day's Trading in Wall St.
was Prominence of Rail-

These shares

cent, ag
and £

cessions

mot

sales to

road Group.

New York, Oct. 4—The significant
feature -of today's trading, in which
the turnover again exceeded a million
shares by a comfortable margin, was
the prominence of the railroad group.
out distanced all
other issués as to combined activity
and extent of gains, and impanted a
foundation of solidity that occasionally
was lacking in other parts of the list.
Additional statements of earnings
furnished the motive power in elevat-
ing the railway shares, many making
best prices of the year or since the
outbreak of the war, while Norfolk
and Western surpassed all its prev-
jous quotations on an advance of
points to 145%.

Other notably strong rails included
Union Pacific, which responded to its
remarkable report for the fiscal year;
New York Central, whose earnings for
the same period are estimated at no
less than 20 per cent.; Louisville and
Nashville, which earned almost 18 per

far

inst 6.87 in the previous

at the close.

75 5-8.

foreign

. Paul, Illinois Central and halt
a score of subsidiary or minor lines.
In these issues gains extended from
one to three points, with nominal re-
Industrials,
equipments, munitions, coppers and
ors moved irregularly, with further
substantial gains in the paper shares,
American Linseed, common and pre-
fersed, Central Leather and Hide and
Leather preferred at the new record
Sugars also supplemented
recent advances on reports of heavy
interests and the
shares of the several express com-
panies rose three to four points.

United States Steel, while again the
individual leader, exerted little influ-
ence market-wise ranging between 117

5%

year,

WOVLE STEEL G0,

WORKING FULL TIME

Orders Being Received in Ex-
cess of Shipments and Net
Earnings Rapidly Increas-

NN FIGFR SIONED |

Annual Report Indicates Pro-

- (McDOU
Chicago, Oct. 4.
1,60 5-8; No. 3 red, 1.51 to 1.58 88; No.
2 hard, 1.68 to 167 3-8; No. 3 hard,
154 7.8 to 1.60%.

Corn—No, 2 yellow, 89% to %; No.

6000 YEAR'S EARNINGS

g 18 Germain Strest

3

4 yellow, 86% to 87; No. 4 white, 87

to %,

Oats—No. 3 VMQ. 47% to 48%;
standard, nominal.

Rye~No, 2, 1.26 to 1.26.

Barley—78 to 1.15.

fit of 15.65 per cent. on
Common Stock for Year

G ERNEST TARNEATHER

Architect

ing. Ending June 30th, ™ 30 10 476, { :
: Clover—11.00 to 14.00: . 84 Germain Street - St, John, N. B.
Special to The 6tandard. Pork—28.50. Phones:
K~
New Yark Dot d.~Prealdent Corrilg ‘{n_lo:; m‘“ h{"’_‘:‘lﬂl- Lard—13.82. '{ Office 1741 Residence 1330 )
of Midvale . Steel, in statement t0| New York, Oct. 4—The annual re- Ribs—14.00 ww:-”:: I\ .
ﬂh:mwlgm sald: port of the Union Pacific Rallway to- Hm," Low. Close.
e ae et e e i e x Y Gmw| THE VAUGHAHN
s are being|on the common stock during the year e ELE td.
:?c:l::d . lsn a‘xc:: \':!tl .?lpmenﬂr- ended June 30 against 10.98 p.o. the psael ]52,‘"‘ w b CTRIE CO. L
Net earnings, leaving entirely out of |previous year. In anticipation of the : Engineers
consideration the manufacture of|statement, Union Pacific common sold g:c’ e 6% ;;:: Electrical Engin
rifies by the Remington Arms CO.|at 1513, up one on the stock exchange| ~ ' ° e g Ge in St. St. John, N.B
under its contracts with the Brilish|during the morning. M 52 ine 5184 51% e & G
government since the acquisition of| The total revenue was $104,717,005, D:cy AdE 48% 49
the Cambria Steel Company in Fedbru-|an increase of $17,768,710. The sur- o EDWARD BATES
ary, are in excess of $2,500,000 perjplus available for dividends and im-|., ., 28.30 % 26.50 Carpenter, Cont 5
month. provements was $38,777,607, an in- ST sl 21.80 2350 B 4 » Appraiser,. Bia,
286. X g Special attention given to alterations

e e el i

FINANCIAL PRESS

market. N.Y.F. B,

crease of $10,384,048 and the surplus
after those items had beem subtract-
ed was $13,487,950,

R TS $7,043,918.

(McDOUGALL & COWANS). ——— Bid. Ask.

Wall Street Journal—Trading as & Ames Holden Com. .. .. 24% 26

rule lackg the snap that was such an NEW Yo_____RK COTTON' Ames Holden Pfd. .. .. 64% 66
outstanding feature during September. (MeDOUGALL & COWANS.) Brazilian L, H. and P. .. 56% 55%

Journal of Commerce—There is mar- Hig) Low. Close, |Canada Car .. .. .. - 43 45
ketwise a temporary. hesitation about|y,y = ., 1718 16.84 17.16|Canada Cement .. .. .. 65 65%
the re-investment of profits, the idea|nqr .. .. .. 17.36 17.01 17.34 | Steel Co. Can. Com, .. .. 65 65%
apparently being that a more complete|nay ., .. 1745 1717 17.41 | Quebec Rallway .. .. .. 36% 36%
stage of profit-taking will possibly af|yuy ., .. .. 17.58 17.23 17.58|Shaw W. and P. Co. .. 133 133%
ford a lower level for re-entering thelget .. .. .. 16.68 16.50 16.82 | Toronto Rails .. .. 89 808,

Dec. s o0 o0
s

MONTREAL MARKETS.

an increase of

80 Duke St. . . . . . Phane M, 786,

St. John, N. B.

WATERPROOF
TWEED AND RUBBER SURFACE
CLOTHING

for Men, Women, Misses, Boys, Youtl
and Children. NPW STYLES, RIGHT
PRICES. CALL-AND SER THEM.

ESTEY & CO,, 40 DOCK STREET. A

MONTREAL SALES.

(McDOUGALL & COWANS).
Morning.

Montreal, Wednesday, October 4th—
Steamships Com.—100 @ 34%.
Steamships Pfd—10 @ 89, 40 @
891%.
Brazillan—36 @ 57, 56 @ 56%, 10
@ 57%, 306 @ 56, 56 @ 56%.
Textile—35 @ 84%, 126 @ 8b.
Can. Cement Pfd.—10 @ 9%4%.
Can. Cement Com.—50 @ 66%, 50
@ 656%. .
Steel Canada—50 @ 64%, 90 @ 64%
pDom. Iron Com.—176 @ 647%, 185 @

Eastern Securities
Company, Limited Russian Government Bonds

JUST OUT

You should drop a line
for your copy

October List High Grade
Investment Offerings

Paul F. Blanchet
CHARTERED ACCOUNTANT

Telephone Connecilen

St. John « and = Rothesay

Yielding up to 6 1-2 p. c.

Special Descriptive Circular
Regarding our offering

St. John, N. B.

EXTENSION

LADDERS
All Bizes.

H.L.& J.T. McGOWAN, Ltd
139 Princess St. St. John

L?jl,:‘:::?I,‘it;a:\,}:;_‘um er the steam- (McDOUGALL & ('f)\\'_.\'l\'s_] . an‘d 118% and 4‘1uslng. at 117 58, a net |643%, 90.@“ 6454, 176 @ 64%, 325 @ 65
To make provision for these exc Montreal, Oct. 4;“& Of\it\—v Ameri- gain of the smallest fraction. Related |100 @ 65%.

war. profit taxes and other war assess- can No. 2 yellow, 97 to 95. ‘ jssues moved in narrow limits and fin- S}mwin!gan—ﬂ @ 133%.

ments that the company Mmay ho e OATS—Canadian Western No. ¢, | ished with lpsses of small fractions to . (vivlc' Power—176 @ 81%, 10 @
quired to pay, and for t‘ho réhamlita» 62 No. 8, 61 3-4; e.xtra‘:\'O‘ 1 feed, a‘.musr-a point. Total sales amounted f1%, 25 @ 81%.

tion of your ocean fleets, at the prices 51 3-4; No. 3 local white, 53. to 1,125,000 shares. Dom. War Loan—100 @ 98%.
now current and that are likely to pre- BARLE )l:\_mmha feed, 89 1-2. There was more activity to foreign lfell Telephone—26 @ 147%. -
vail for some time to come, the direc- FLOUR—Manitoba spring wheat pa~ exchange, marks and rubles shading Canada (‘ar~1r25 @ 44%, 10 @ 44.
tors decided to transfer to a fund for tents, firsts, 9.40; seconds, 8.90; stroug|on small offerings. Sterling bills were 'I"DTONO Ry—5 @ 89;_~
contingencies a very substantial sum pakers, 8.70: winter patents, choice,|steady with checks on Paris. Can. CMVPN-—B”@ i

that would® in other circumstances, | %00 straight rollers, 8.00 to 8.30;| Bonds were active ang strong, total P,em’" United—20 @ 117%, 30 @
have gone to special income. I am | straight rollers, bags, 3.80 to 3.95. sales, par value, $6,180,000. 117%. _

confident that this policy will meet ROLLED OATS—Barrels, 645 to AT e O Ogilvics -5 @ 168, @

with your hearty approval. | 6.55; bags, 90 pounds, 3.10 to 3.20. N. Y. QUOTATIONS. lnnre.r’l_tlde P;xlp—w @ .195.

It is very comforting to know that| _\l“Tl'm‘:}“'?,}w““m‘. :‘shorts,‘\‘:ff); :oo-—l—'j'r _@_2})69%@ 411, 10 @ ay
June 30th last the cash in hand, im‘lud-i "”‘l‘{\“\?«“\:"_}:pu‘r‘);g:'\' ::iozg :1“; (McDOUGALL & COWANS.)) 50 geﬂ:ég 195 @ 41 : :
. borary investme = —No. e 3 1l -$18. 5 . 195 @ 41
BN e e etiie. Weu whiny| TOTATORG- Per Tag, oaf BN, ~ Gown; High, Low. Closa,|- Outasio Steel—48 0 (%500 41%.

S hB0000 of Al 33 > 1$1.25 to $1.40. Am Beet Sug . 97% 99% 97% 98 |35 @ 41%, 10 @ 41%.
$47.000,000 or d()t\?l[ $30,000,000 x.uorei~ ? Am Car Fy 79 Ny 7% McDonalds—25 @ 17, 10 @ 1%, 15
than at the end of the previous fiscal | mammmmmmmmmmrmranananan~as Am L.0co .. 84 83 83 |@ 17%, 25 @ 173 0@ 17%.

although, in the meantime, 10|ang obligations were incurred, ratherjAm Sug .. .. 112% 113% 112% 113% | Wayagamack—756 @ 73%, 105 @ T4,

ital secu of any description | than afterwards, but there is little|Am Smelt . . 113% 114 113% 112% {200 @ 73%, 60 @ 73.

had been disposed of, but, of course, | goubt that its report and recommenda- | Am Steel Fy . 62% 65% 62% 66 | Scotla—50 @ 1371, 10 @ 137 .
important works rwnurm.x: ];u-;:.e "\";Uuns will be very useful to parliament Am Woolen . 48 487% 48 487 | Quebec Ry.—250 @ 36%, 100 @
penditure, that were not immediately|anq the government. Am Tele .. . 1333 1333 133 133 |36%.
necessary were postponed until a mofe | 1 capnot too highly commend the Anaconda . . 97% 96% | Wayagamack Bonds—1,000 @ 85.
Sppariane jme In addition to the|jse presidents and their assistants for A H and L Pfd 62 623% | .Ilinois—25 @ 89.
cash in the treasury, you have avail-| 1o gplendid organization, the intelli- Am Can 66 65% | Spanish River—365 @ 14, 150 @
able for sale upwards of $40,000000 | epce and energy that were manifast|Atchison . 107% 107% | 1434, 50 @ 14%, 25 @ 14%, 525 @ 15,

»f four per cent. consolidate eben- |
of four per cen onsolidated deben-|;  overv branch of this company’s

Balt and Ohlo 89%

has been necessary for governmen

th
ing large amounts of money
sent liguidation and collapse.

benefited. Within the few months

&y the Dominion government to atud

suggestions and advice that

‘with the .subject hereafter.

that hundreds of millions of dollars

many of them in sponsibility, he had known as boys in
aiveady served by your rail-| very subordinate
hefore they were required:(‘ompnny's service, and he assured Mr.

were iuvested in railway ines
throughouvt Canada
territor;
Sy Wway, Years
or cou'd be mede seif sustaining. I

zore than one cccasion, to come to | ways be at the command of these as-
aid of these companies by advaune-|sociates while he was mentally and
to pre-; physically capable, and in any position

As a'that might be alloted to him.
.consequence a situation fraught with|
anxiety and some apprehension bas  gustus M. Nauton, George Bury and

poard of inquiry composed of expen‘iddreuon to serve for four years.
and capablé men has been selected

every phase of the railway problem,
end to make a report lncorponunsfnnd E. W. Beatty,
may |and g
Merve to gulde government in dealing
It is to
Jbe regretted that a board of this kiud|W. Beatty,
.was not asked to give information and Sir Edmund B. Osler,
'pvlo' before these large expenditures | nessy.

?’ninﬂ. indeed, that some of these 10w
holding the positions of greatest re-
positions in the
Drummond and the shareholders that

t
| co-operation would al-

t{his advice and

Messrs. Wilmot D. Matthews, Au-

a !Sir Vincent Meredith were appointed
At meeting of board subsequeitily
y ; held Lord Shaughnessy was eleziod
i president, George Bury, vice-president,
K. C,, vice-presidant
1 1 of the v,
and the executive committee appoint-
ed as follows:—Richard B. Angus, E.
K. C., Sir Herbert 8. Holt,
Lord Shaugh-

905 [10 @ 15%, 1756 @ 15%.

“We Go On Forever”
Have You Made a Will?

Do you realize that it you do not dispose of your property by
will your estate may be disposed of by law very differently from the

way you would wish?
When you are making your will why notassure efficient manage-
ment of your estate by appointing us your Executor and Trustee?

The Eastern Trust Company
C. H. FERGUSON, Manager for N. B.

AR AR

McDOUGALL & COWANS

Members of the Montreal Stock Exchange

58 Prince Wm. Street, St. John, N. B.

, SECURITIBS BOUGHT AND SOLD IN ALL MARKETS,
LISTED STOCKS CARRIED ON MARGIN.

Offices:—Montreal, Quebec, Va w € Winnip

AAAAARA

Hallfax.

ELEVATORS

We manufacture Blectric Freight,
Passenger, Hand Power, Dumb Walt-
ers, etc.
E. 8. STEPHENSON & CO.

8t. John, N. B.

J. FRED WILLIAMSON

MACHINISTS AND ENGINEERS,
Steamboat, Mill and General Re
pair Work.
INDIANTOWN, ST. JOHN, N. B,
Phones, M-229; Residence M-1724-1L

BRIDGES
Bulldings and All Structures of Steel
and Concrete :
Designs, Estimates and Investigations
1. CUSHING, M. Sc. (M. 1. T. Boston)

Civid wmm
Creighton Ave. - Crafton, Pa. US.A,

Work in P

ESTABLISHED 1833,

grad, as follows:

sia is steadily rising.”

posits in Russia increased

w"i’HERE ARE MIGHTY GOOJ
REASONS WHY YOU SHOULD

RUSSIAN BONDS

READ THiIS:

Russia’s Development

A Chicago despatch quotes Henry D. Baker, commercial at-
tache of United States Government in Russia, assigned to Petro-
“Since beginning of the war, Savings Bank De-
about 800 per cent. as result of aboli-
tion of vodka, which was used very largely among the peasant
class, and development of greater efficiency of labor. Wages have
gone up and go has cost of living, but standard of living in Rus-

For Full Informatiog, Call, "Phone, Wire or Write.
J. M. ROBINSON & SONS

BUY

Losses paid since organization exceed Thirty-Seven Million Dollars.

. Pugsley Building Co., P
Knowlton & Gulchrist, "Camerbury sts. st e
General Agents.

Agents Wanted in Unrepresented Places.

ture stock for additional railway mile-| § > 9114 7% 7 5 @
T e .y | service and to which may be attribu: Bald Loco 1% 907% | Lyall—65 @ 80
age, built with funds advanced by the  yoq tho very gratifying outcome of the Beth Steel . . 557 5 559 | Dom. Bridge—50 @ 213%, 10 @ 214. Sonnectsd By PEIVARS WiES,
rh;rehinlxh-rs . Sk ‘wur's business. Butte and Sup 63% Can. Cottops—15 @ 54. Do I ON
n the opinion of the directors, the|” , s i 3 6 5 | 61 O Cott Pfd—9%0 @ 81.
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time has arrived when the company|, .. .aused by the death of the late Ches and Ohio 673% Spanish River Ptd.—75 @ 39, 50 @ Sl COAL Co PANY $
should arrange to carry its own fire| ... o ir rd Fleming, h l‘* Chino .. 3 3915, 276 @ 42, 25 @ 42%, 105 @ 43, . ) 3
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s > filled. Your directors recommend Sir Cent Leath 414 @ 40. =
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erally satisfactory, but the urain:‘:o]\s retirement of the president, and ex- }1’1‘(:;:::\1:2!;‘01 lég:“ légs Steel Canada—25 @ 64%.;3:)0 @ 65. Phone 1536 General Agents, 9 Camerbuny Strest, Agents at St. John.
in portions of the western provinces pressed the opinion that much appre- K:;ns‘(‘ity So ,;') ped “| Dom. Iron ("oms—rﬁo gcj/ 6.)6;5. %OG@;‘ -
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quite sufficient to meet the ordinary|ing himself in the hands of the diree-| p, 22% e Ontario Steel Pfd.—25 @ 18, 25 @ THOM El ..L & C s St. Ohn R.P. & W.F. ST LTD
divi T ¥ s " Penn .. .. b9 59% |79 9 y s “ 5
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Landing ex schr. Rebecca R.
Douglas : — Best Quality
American  Free Burning

Egg and Chestnut Coal.

Established 1870.
Gll.BER'I:_ G. SMERDOCH

Engineer and Crown
Dstimates,

Civil
Superintendence,

Surveys,

N e

INCORPORATED 1851.
Aseets, $3,213,438.28

R- W- W- 'RINK e =

Land Surveyor

Ians, “Biue Prints, Black Line
Prints. Mape of St. John and Surroundings, 74 Carmarthen St,, St. John.
o~

estern Assurance Co.

BRANCH MANAGER

"Phone M. 1116, 46 Brittaln St

MANILLA CORDAGE

R e

Galvanized and Black' Sfeel ‘Wire
Rope, Oakum, Pitch, Tar, Ofls, Painta,
Flags, Tackle Blocks, snd Motor Boat
Supplies, ;

Gurney Ranges m‘jm‘ ¢
and Tinware,

J. S. SPLANE & CO.

8T. JOHN, N. B.

N .

19 Water St
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