
CANADA. ttPE ASSURANCE COMPANY. 11

[id cannot bo 
iture expcnsp

directors, tak- 
e Company’s 
of assurance 

they accepted 
r Company, 
yf have, during 
“onvinced that 
' annuities be­
lli that branch

e Endowment 
Ic to the wants 
y to provide for 
lecease, but for 
no doubt can 

pany's business

1 cause for con- 
ire, the death of 
lich, out of the 
annot close their 
le first in the list 
' remembered as

ortion as the ob- 
11, so does its bu- 
laviiigbecn satis- 
jxertions of both 
irge the sphere of 
10 Agents, whose 
•d, wall eventually 
in every respect, 
lince.

C. BAKER,
President.

The Cliairinaii having n-ad tho ditrereiit Statements regarding 
the affairs of the Company, (which will be found herewith) re­
marked, that

Oil the part of the Board, it was his duty to endeavor to con­
vey to the Shareholders any infornialioii respecting the prixieedings 
of the Company and its present posit ioii,whieh might not be clearly 
explained in the Report; and he further stated his readiness to 
reply to any question which might bo jiut, as it was the wish of 
the Board to give full information to the assembled Shareholders.

He drew attention to the small amount of claim by death, but 
one, in two years and a half, and for only He had lately
received a new and valuable work from England, in which ho 
found a table giving the risk arising from selected lives in their 
first year, based upon the experience of 17 Life Offices, and com­
prising over 80,000 Policies. It must be gratifying to the Share­
holders to learn, tliat even by this table the Company had boon 
most fortunate, as the expected risk had far exceeded the amount 
claimed.

lie alluded to the fact that some misapprehension had 
apparently existed respecting the early declaration of profits by 
the Company. A little explanation would tend to remove all 
doubt upon this irajiortant subject. Before the dividend of tliis 
year had been ascertained and determined upon, the sum of jESOSli 
6s. lOd. had been set aside as the increased value of the Po­
licies in force on the 3Uth April, 1850, this being the sum which at 
the increased ages would, with the yearly premiums, provide tho 
means to meet each risk as it matures; but in addition to this 
reserve, which is almost invariabl}' considered sufficient, the Di­
rectors have made a further reserve of £3,878 Ids. lOd. being 
the sum which they expected to have paid liad the mortality 
amongst the Assured reached the average of the table in use by 
the Company.

These two sums being covered, they agreed to divide the re­
maining surplus, and they do not think tliat the most cautious 
Member can object to such a course. It being well to compare tho 
corresponding system of other Compauic.s, he explained tliat seve­
ral of the Mutual Life Assurance Companies of tho United States


