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ng the powers granted under g!.
55 of such powers being as fol-

and other mines, to acquire by
2 lands or mineral properties,
ny, or property controlled by the
matters and things as shall’ be
pbject of the company.” :

high-grade hematite iron ore
on, and in the report of an in-
[, of McMaster University, of ol

20 of the X Cohéessl_on of Btoﬁ‘
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of crystalline limestone. The
ch is part of the Rideau Canal
lhe direction of the ridge, which,
of the cliff’ at the south of the

rtheast, on the boundary of the
ble position for easy and cheap .

mined by the length and breadth .
hes on the face of the cliff show
nd 12 feet. These openings. are
ore being continuons between
idge is at the depression on the
ore already in sight, with no
ages 10 feet thick.

ions of ore are found 300 feet
0 toms.

ern _opening, taken right across
72.5 per cent. of hematite. A
iron. By a little sorting the ore

“A. B. WILLMOTT.”

32 per cent. metallic iron, made

. Ringston, is as follows:
323 per cent. me. Iron
o o o 220 per cent.
.077 per cent.

E . .176 per cent. 3
sed in developing the propertles |
bmand for iron ore warrants the

“of ‘which will require many"
increasing, the company antiei-

Iron Company, under date of ©
deducting all expenses of min= ;

ffers greater returns thanthe
-easonable prices. The bounty

ade from Ontario ore is toen.
hes the smelter to pay for such
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o last year only 27,400 tons of
produced. The percentage of
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'm Ontario ore means that the
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Foreign News Generally Was Not |0t
| Considered Bullish.

Market Opened Easier and
There Was a Slight Decline—
Lighter Export Demand for Oats—.
M»Oo-cnm News.

Thursday Evening, Oct. 12.
Chicago closed to-day at 723%c
December and 75%c for May.
was IWQ!'OI: d_lnppolntln: les,

wheat futures closed to-day un-
Yyesterday.

n receipts at Chicago to-day: Wheat
corn 465, oats 234,

of wheat at Minnea; y Duluth
m"&":’ against

.L‘lcago to-day 515
60 cars & year

3045 last dhursday and

farmers are demanding
90¢ a bushel, for their wh
e T'his is about 12¢ higher
 average price in English country mar-
last week. G

Price Current, in its weekly review of the
situation, says: Dry weather has hiun-
of some wheat. Corn
under favorable condi-
cribbed unusually early.

o §
tment in the yield,

re is some disappoin
is no tendency to increase whe:
rketings. The week's packing of hogs
galns.t 1160..000 a year ago.

heat Is' sccumulating, and 1t is estl-
mated roughly that there is now about
axx,ow bushels wheat in sight in Canada,
nst 4,077,000 bushels a week ago, an
000 bushels this time a year ago. Th
of corn in Canada is about

Leading Wheat Markets,

Following are the closi
- portant wheat centres ctoday.

v -

Flour—Ontario patents, in ba
:}:5‘; ten!l;t ralerﬁ’ ‘?isgat% p

patents, $4; Manito aker

all on track at Toronto.

Wheat—Ontario, red and white, 67¢ north

goose, Tlc north and west; No.

Manitoba hard, 79%ec, Toronte, and No. 1
T6%c¢.

Qats—White oats quoted at 26¢ west.

Rye—Quoted at 54c north and west.

_ Barley—Quoted at 43¢ for No.
feed barley, 35¢ to 36c¢,

Bran—City mills sell
shorts at $16 in car lots, f.0.b., Toronto.

rm; 48c north and 50c

bran at $13 and

Buckwheat—Fi
St

_ Corn—Canadian, 36¢ west, and American
#0c on track here.

Oatmeal—Quoted at $3.40 by the bag and
on track at Toronto,

$2.50 by the barrel,

Peas—At 59¢ to 60c north an
inmediate shipment: & .

ST, LAWRENCE MARKET,

Receipts of farm produce were fair, 5390
bushels of gramn, 20 1oads of hay, with a
large number ot dressed hogs.

Wheat steady, 1100 bushels selling as foi-
ws: White and red, 200 bushets sold at
e to 7lc; goose, 90U bushels at T4c.

tB&x)‘éey steady; 4000 bushels sold at 46¢

0 5
O_a_k;cs firmer, 200 bushels selling at 32c

Hay firm at $11 to $14:per ton.
Straw—None offered. s
Dressed Hogs—Prices easier at $5.75 to

Wkeat, white, bush

fife, bush. ...... 068
goose, bush ...... 0 74
Barley, ‘bush ...
csssvescscsss U G2

Rye, bush...i... essescasa 0 D554
Buckwheat, bush ...eeo.. 0
Beans, per bushel........ 115

ves..§0 70 to $0 71
.e U i case

g

-
Red clover, per bush, ....$4 00 to $4 50
Alsike, choice to fancy.. ¢ 2
Alsike, good No. 2
White clover, per bush..
Timothy, per bush
Timothy, Hailed....ss «s
Hay and Straw-—

<

£EES

g8

% Straw, sheaf, per ton ....
: Straw, loose, per ton .... 4 W

- Dairy Produce—

Butter, Ib. rolls ...... ...$0 20 to
-Eggs, new-1aid .ccoeeee.s 018

a &R s:8 gheue

Chickens, per pair........§0 %8 to §

-y
=

Ducks, per pair
KECROe.cDer IV oteiy oo
Fresh Meat—
Beef, forequarters, cwt...$4 00 to §
beet, hindquarters, ¢wt .. 7 00
SEM per Ib. ...l « 0
Mutton, carcase, per Ib.. 0 05
Yeal, carcase, per cwt... 7 50
Hogs, dressed, light...... 5 70
Fruit and Vegetables—
Apples, per LDl.ivevesses

€8 &8

=)
=

corcco
N

sgrcefg ggg

Cabbage, per dozen......
Onions, per bag ....
Beets, per bushel
Celery, per dozen .......
Turnips, per bag

FARM PRODUCE WHOLESALE,

cceroty

.88 25 to $8 75
'I;J.ts,. per bag. 0 40
. 17

dairy, Ib. rolls ..
creamery, lb. rolls 0 22
creamery, boxes . 0 20
, choice, new laid ..

NIy, Per db. il ivd
Turkeys, per Ib. «...... sesei0 OB

.Chmkens, per pair

Hides and Wool,
Price list revised daily by James Hallam
Sons, No. 111 Kast Front-street, Toronto:
Hides, No. 1 green ......... 0 0815 t0 $...0
* No. 1 green steers .,
2 green steers., @

N, '8 gredl <iiveevs

¥ cuied per cwt.
Calfsklns, No. 1

e s
t 8

.

mbskins, fresh

Wool, unwashed, fleece ...
%0l, pulled ,super ..... vou D

B

coeCcoCo:
Ot O bk i e
geega2a:

allow, rendered

British Markets.

, Oct. 12.—(12.30.)=-Wheat, Nor.
6s 4d; No. 1 Cal., 68 4d; red win-
€I, 65 114d; corn, 3s 10%d; peas, bs 10%d;
» Prime western mess,. 52s 6d; lard,

',
rantee co. 6d; tallow, Australian, 27s 6d; Ameri-

I, light, 35s; heavy, 34s; short

54s 6d; wheat and corn, firm,.
Lon ng—Wheat, off the

vaunce of 3d.
Ccrn, off the coast, no
e, rather firmer, 8d her,

25f 80¢. French coun markets firm.
0%d, Jan. 3s 8d, Feb. 8s 7d; flour, 20s.

8%3."3‘&. 3s 7d, March 3s 6%d; Hour, 20s.

:!nn. and April 19f 75¢; fi
24t T0c, Jan. and April 25¢ 8oc.

Chicago Markets,

Trade to-day:
Wkeat—Dee 0‘”’2 Y2
m __u ny % 3 b3

off ¥e below yesterday’'s ¢

ushels.

Rains in the west general,

tion, except export demand is lighter,

morrow, &

West,

wheat haye sold it out and the most of them

in which to make purchases.
New Yeork Markets,

and western market held steady, with buy-
ers scarce. Rye flour firm; sales 150 barrels;
good to fair, $3.25 to $3.35; choice to fancy,

S0%c; May, 80 7-16¢ to 80%c; Dec. 77 1-16¢
to 77 7-16c. Rye. dull; state 63c; Ne. 2
Western, 66%c f.o.b., afloat- spot. Corn,
receipts 217,375 bushels; sales 5,000, P
tions, easler through moderate realizing.
l-lyy 38%c; Dec. 39¢ to 39%ec. - Oats, receipts
'IJA,OOO; track, white state and western,
30%ec to 35c. Butter, receipts 3680 pack-
ages; market steady. Cheese, reeceipts
5836 packages; small white 12%c to 12%%c;
large codored 12c; small do., 12%c to 12%e.
Eggs, receipts 8261, weak. Sugar, raw
steadier; reflned steady. Coffee steady;
¥)o. ;f, 51_13-16% dHops dsteady; '09 erop,
2¢_to 15c. ead steady; bullion $4.40;
exchange, 4.60 to $4.65. e e i

Cheese Markets.

Kingston, Ont., Oct. 12.—At the Cheese
Board to-day 365 white and 789 colored
were boarded. Sales, 200 sold at 113c;
balance offered at 11¥c to 113e.

Tweed, Ont., Oct. 12.—The Cheese Bbard
met here to-day. Eight hundred and thirty
cheese were boarded, all white. All sold
at 11%ec. Board adjourned for two wecks.

LOCAL LIVE STOCK,

ket to-day were not heavy, 66 car loads,
composed of 1200 cattle, 600 sheep and
lambs, 1000 hogs and 10 calves.

The quality of fat cattle offered to-day

‘| was much the same as it has been for some

time past, generally poor.

little business transacted, many of the
(liro(\l'ers refusing prices offered, waiting for
‘ridayy

Export Cattle—Choice lots of export cattle

sold at $4.80 to $5 per cwt., while light .

were selling at $4.25 to $4.60 per cwt.
The Dulk of exporters sold at $4.40 to

$4.70

er cwt.
Butgisers’ Cattle—Choice picked lots of
butchers’ cattle, equa: in quality to the best
exporters, weighing 1000 to 1100 1bs. each,
sold at $4.121% to $4.35.
Loads of good butchers’ cattle sold at
$3.05 te $4, and medium butchers’, mixed
cows, heifers and steers, $3.40 to $3.65 per
cwt.
Common butchers’ cattle sold at $3.121%
to 2$3.37%, while inferior sold at $2.90 to
3

.20.
Bulls—Heavy export sold at $4.1215 to

$4.40 per cwt., while light export bulls sold
at $3.40 to $3.65 per cwt.

Loads of good butchers’ and -.exporters,

mixed, sold at $4.1234 to $4.35 per cwt.

Stockers—Buffalo stockers of good qual-

ity, weighing 500 to 600 Ibs. each, reds and
rcans, wer: steady at $2.75 to $3 per-<cwt.,
and inferior black and white steers, with
heifers, sold at $2.25 to $2.60.

Light FKeeders—Steers, weighing 800 to

900 1bs, -each, sold at $3.25 to $3.50 per cwt.

Heavy Feeders—Choice high-grade steers,

in good.condition, 1100 to 1200 Ibs. each, for
farmers’ purposes, sold at $3.80 to $4, while
rozgh steers of the same weights, suitabie
fo: the byres, sold at $3.60 to $3.70 per
e 7

ieeding Bulls—Bulls for the byres sold at

$2.75 to $3 per cwt.

Milch Cows—About 5 cows sold at $25 to

$46 each, with one exira cow at §

50.
Calves—About 20 calves sold at $4jto $10

eachs, -

. Shewp—Prices unchanged at $3.25 to $3.40

for ewes, and bucks $2.50 to $2.75 per cwt.
Bl;Uchéz'_‘ eep, $3 per cwt.

Lambs=>Prices unchanged at $3.75 to $4

Hogs— ‘éée‘lpts were fair, 1400, with

prices steady at $4.37%4 for best bacon hogs
of ,good gnality, not less than” 160 Ibs. nor
more than 200 Ibs. each (o cars,) unfea
amd wnwatered, and thick fats and ligats
$4 Per cwt. Unculled car lots sold at
alout $4.25 per cwt. for the bulk.

Tssex and Kent corn-fed hogs are worth

| about $4 to $4.1214 per cwt.

William Levack bought 75 cattle, mixed

butehers and exporters, at $3.40 to $4.25 for
butchers and $4.35 to $4.75 for exporters.

W. H. Dean bought 9 loads of export cat-

tle at $4.40 to $4.65 per cwt.

t
Alex Levack bought 18 butchers’ cattle at

$2.75 to $4.25 per cwt.

J. DPiekering sold one load of exporters,

120C° 1bs. each, at $4.55 per cwt.

1), O'Leary sold 15 exporters, 1270 Ilbs.

cach, at $4.50 per cwt,

VY, 828 6d; cheese, colored, 56s; white,

t
W. B. Levack bought 150 lambs at $4 per

cwt.; 70 sheep at

& yb
feeders at $2.60 to $3.40 p
ght 10 butchers’ cattle

oal. 2 cows and 8 stee:
.60 per cwt. ?
Gillson sold one load of exporters,
1bs., atp:sr per cwt.,, and

at ﬁ.ﬁo. ;

, R.: William Levack,
. Dean, 2 cars cattle,
to Walkerville b 'm':n" B

e and one car
feeders to Parkhill, b &

Shipments per C. P. R.: Dunn Bros., 4
p; F. Hunnisett, 1 car ex-

e fhos Sl B
! - - % stockers
rothing doing; on passage, sellers at an ad-
, country markets firm.
ng doing; on pass-

. Oct. 18t 95¢, Jan. and April
78¢; flour, Oet, 24f 70¢, Jan. and April

Liverpool—Upening: wheat firm, fu-
nn:;s egu‘l"e Liée, b8 1%d, Ma;:hl 68 '23;;6. -
5 corn_firm, 0%1; u-
tumﬂrm,Oct.%Od,Nov. 9%d, Dec. 38 i S
A all for export;
Liverpool—Close—Wheat, “‘tutures quiet, |feeders
Dec. 68 1%d, lul‘el‘zv& 214d, May Gs %t:’;
stot corn nrm, 3s 10%d; tutures easy, Oct.

8s Nov, 8s Om. Dec. 8s 9%d, Jyln. 38 | cars export shee

Joseph Wilson, the popular and well-
known cattle dealer of Manitoba and the
Nerthwest Territories, was a visitor at the
market here to-d
that the Northwest never had such
weather generally for harvesting' and
threshing as this
ever, is not as good as expected Jn some
localities, but reports times good and pros-

ous. ;
port cattle, cholce ......$4
Export cattle, ligh
cattle,picked lots 4 1214
me(gum, mixed .. 8 40

London—Close—Maize, s uotations,
Gal., Fox, Bess,, 19s; Ametican lsnxed, 18s;
flour, spot quetations, Minn., 25s 6d. Ant-
werp wheat, steady, No. 2 R. W, 16%f,

Farls—Wheat, tone steady, Oct. 18f 8¢,
our steady, Octy

-3 The ylela, how-

MecIntyre & Wardwell report the follow-
ing fluctuaticns on the Chicago Board of

-
L8888

p<]
=

&

Mlilch cows, each ......

ay . ki
Cern—Dec .... 31% é&:& 3 s
23% 23% Bullshtl;eavy, export, goo.

e Nezeces

lis, medium, export .
exporters, mixed
esesee csvess 225

ietes s, 828
XON, PREH .. iiiieiise 400
0RD,. PDer CWlecorsivaasns 325
bucks, per cwt, .... 2 50

Hogs, 160 to 200 l!').s...each.

B e Bescomos

~May ... 82y 8244

Oats—Dec. .... M’z 23% i

o —May ... 24% < 24% - 2408 24

Lanbec .83 85 S BH
sese & 32

Ribs—Dec .... 487 490. 487 49

i — *
Chicago Gowssip,

Wheat—The market opened lower on the
cables which were dhnnpolntln'g ‘h:n:d sold
T oreign
news generally was not bullish. Cable ac-
ceptances moderate, and seaboard feported
some selling early for foreign account, and
also some offerings to resell eargoes re-
cently bought., At the decline there was
good commission house buying, those with
St, Louis connectlon leading, and prices ad-
vanced %c. Shorts were very conspicuous
buyers. ~Howeyer, the advance was not
Mmaintained. e cause of the rally was
on reports of large cash transactions here,
resumably shipment to the seaboard.
eceipts at Duluth were 854 cars, againsc |
261 last week. Kecelpts at Minneapolis not
given, last year at both places were 837
gg;. Mliteceipts“at 8gzll oxgjlmry points, lex-
nneapolis, :
ng prices at lw-| 1,066,000 b i e B s
: : Corn—This market opened easier, and
ughout first of session there was a de-
i¥e to take profits by local longs, causing
“8mall decline. Shipping houses were again
uyers of October aud December corn, and
76%. elevator people bought moderately. i'}arly
cables were strong, but later advices easier,
with cash inquiry at seaboard less urgent,

[y

S
33s898sk &8 8

i

e » o B
CS

corn fed oo socceee. 4 00
: sesescesass 8 00
BEARS oo sosesvecirans 2 00

THE CATTLE MARKETS,

Cable Quotations Show Steadiness—
Dull Feeling in New York.

New York, Oct. 12.—Beeves—Receipt
484 head; no trade; feeling dull. Dles
Quote live cattle steady; refrigerator beef
at 10%c per pound. No shipments to-day;
lloge to-morrow , <

Calves—Receipts, 478 head; 700 on sale;
narket dull, prices weak; 150 head unsold;
veals, $4 to $7.75; grassers,
western calves, $3.75. i

Sheep and  Lambs—.
17 cars on sale.
and weak, 7 cars unsold.
$4.35; lambs, $4.50 to $5.40;

_ Hogs—Recelpts, 2271
sale; market weak at $5 to $5.10.

Prices Steady at Chicago,

Chicago, Oct. ¥2.—Cattle—Moderate sup-
ply; prices ruled steady; good to fancy,
to medium steers
$4.50 to $5.75; stockers and feeders, $2.50
to $4.75; cows and bulls, $2.50 to $4.30;
rungers, $3.15 to $5.
$4.§0; calves, $5 to $7,

Too many hogs caused a ragged break in
4.21% to $4.05;
to $4.25; common to

Receipts, 8126 head;
Sheep steady. Lambs dull

Oats—This market showed little sympathy .
with corn. Range has been narrow and un- head; one car on
dertone firm. No change in general situa-

Provisions opeped weak and shade lower
on free selling of January ribs by the pack-
ers. Later they Dbougnt December and
January lard against cash sales as several
lots were taken for export. Advance in
grain markets prevented turther decline and
market clonggo steady. KEstimated hogs to~

to $7; common

Q; Texans, $3.10 to

Richard¥on & Co, send the following dis-
atch to Thompson & Heron, 16 King-street

hﬁalvy p';fkers, $3.
choice xed, $4.25 to $4.65;
$4.30 to $4.70; good s

?fé%htﬂ. $4.30 to $4.72%; pigs, $3.90 to

: Poor to prime sheep, $1.50 to $4; feed-
ers, $3.30 to $3.65; western rangers, $3 to
g.%; inferior to cholce lambs, $3.25 to

Wheat—The market has been decidedly
nervous all morning. The fluctuations have
been quick, but at the moment the advance
of yesterday has been largely lost, although
there is noé doubt but that there is a good
undertone to the market. Millers inform
us of liberal sales of flour at good prices
and it surely ought not to be expected we
would have many days in which as large a
business was transacted in the cash grain
line as yesterday. The local crowd here
4re unquestionably against the price and
they have been for a week.  Most of the
people who were long considerable line of

Dull Feeling at Buffalo,

East Buftalo, Oct. 12.—Cattle—There were
no offerings, the Inquiry was light and the
Calves were in moder-
ate demand, light supply, and about steady
Cholce to extra were
gﬁg to $7.50; good to choice,

- Sheep and lambs—The trade was about
the same as yesterday, with 14 loads on
There were 6% loads of Canada
e to extra, were

feeling very dull.

will wait to buy it back until there has
been an advance. There are only a few
who will take advantage of a weak spot

with  yesterday.

New York, Oct. 12.—Flour, receipts 30;-

} LONERTLNEL

Professionals and Room Traders Re-
sponsible for the De-
- cline.

.
]

Bank of England Made No Change
in Its Minimum Rate of Discount—
Canadian Stocks Are Depressed
and luthori Heavy—Latest Finane-
cial News, - -

Thursday Evening, Oct. 12.

Stocks were genevally depressed on the
lecal exchange to-day. C. P. K. was lower,
clesing at 91% bid, after selling at 91. Bank
stocks were firm, but very dull. Torontq
Railway was lower, closing at 110% bid.
War kagle sold at 302 and Golden Star
at 29. s = = :

On the Montreal Stock change securi-
ties were fairly active, wgf a weak tone,
C. P. R, Ciosed at 90% bid, after selling at'

. Richelieu. was down to 111)% and
Royal Electric also showed a aecline. Payne
Mining took a big slump, selling in .quanti-
tles down to 1 but rallying u little and
closing at 107 bid. Wa}' Eagle buyers offer-
ed 29, with aeller: a‘t d?l.

The discount rate of the Bank of Bombay
has been raised tro:n 9 t_o 7 per cent.

Grand Trunk Rallway System earnings,
Oct. 1 to 7, 1800, $544,786; 18v8, $527,603;
ircrease, $27,13% S o

Loulsville & Nashville earnings for the
first week of October were $035,610, an
ivcrease of $65,115. From July 1 to Oct, 7
they were $7,809,734, an increase of §1,-
208,910, ‘i

The general London markets, including
Ccutinental bourses, were reported heavy
this afternoon, but without 1mportant fea-
ture. Americans, after a fairly strong opea-
ing, were dowm ’fmc(_gonauy at the close.

Quotations for Canadian stocks in London:
G. 1. R. tirst pref. 84%, second 53%, third
2175, C. P. R. 93%, Hudson Bay 21%, Ana-
couda 10%, Rl

« Kerr & Morson - received the following
wire from Henry Clews & Co., New York:
Market is irregular and unsettled, for im-
mediate future depends upon developments
of Transvaal affairs.

Bank of England Statem nt, ¢
The weekly statement of the¢ Bank of

reserve, increased £462,000; circuation, de-
creased £397,000; bullion, increased £65,790;
other securities, decreased £513,000; other
deposits, increased £3,591,000; public de-
pesits, decreased £3,598,000; notes reserve,
increased £579,000; Government securities,
iccereased £76,000. The proportion of the
Bank of England’'s reserve to liability 1s
40.25 per cent. Last week it was 39.86 per
cent. Rate of discount unchanged at 5 per
cent,
-’ P
Toronto Clearing House,
Clearings and balances -of the Toronto
banks, as passed through ‘the loeal clearing
house during the past week, including to-
day, were as foillows: .
Clearings. Balances.
Oct, +8 ..ok os0e $2,080,840 § 237,573
1,987,578 235,27

»
Oct. 9 1,576,424 256,329
Oct. 10 2,087,788 241,217
Oct. 11 1,981,199 184,692
Oct. L 1,086,525 812,125

TOMRIS . voanis o .$11,550,354 $1,469,207
Clearings at Toronto during the same
week a year ago totalled $9,028,687, and
for the corresponding week of 1897 amount-
ed to $8,8587,831.

Wall Street,

able $5,10'to, | good to choice,
ommon’'to fair, $4 to $4.50.
choice to extra, §4 to $4.25;
$3.75 to $4. Canada lambs sold on the basis
of $5.25 for extra.

Hogs—The market opened slow on the
basis of $4.80 to $4.85 for good corn fed
hogs, $3.75 to $3.80 for Michigan grassers,

.10 to $4.20 for heay,
3.75 for stags.

810 barrels; sales 2800 packages. State

$3.40 to ¥3.70. Wheat, receipts 136,900 bush-
els; sales 1.450,000. Options quiet and easlep
because of foreign selling and on absence of
sensational war news, March, 80 7-16¢ to

he opening sales
the prices weakened, and the close was 10c¢
lower, the basis being $4.75 for good hogs as
and $3.60 to $3.70 for Michigan grassers.the sequence. 'Lfhe two large blocks of St,

Montreal Cattle Market.
Montreal, Oct. 12.—The recelpts of cattle
at the east end abattoir this morning were
500 head of cattle, 50 calves, 600 sheep and
The demand was quiet and prices

"ers, New

Cattle—Choice sold at from 4%c to 4%e¢
per lb.; good sold at from 3%ec to 4c¢ per
1b.: lower grade from 2¢ to 3¢ per 1b

Calves were sold from $3 to $12

Sheep brought from 3c to 3%e
Lambs were sold from 3%c to 4%4¢ per Ib.
Hogs brought. from 4%c to 4%c per 1b.

New York, Oct. 12.—Cotton, spot closed
quiet; middling uplands 7%; do. gulf, 7Y;

Cotton, futures closed stead
Dec. 6.89; Jan. 6.9
March 7.00; April 7.03;

May 7.05; June 7.07;
July 7.08; August 7.09.

Literary Social.
The annual social in connection with All
Saihts’ Literary Society was held last even-
ing in the large schoolroom adjoinin
church, and the event was one of t
successful yet held.

Receipts of live stock at the Cattle Mar-

Rev. A. H." Baldwin,
the rector, welcomed the congregation - as
they arrived, and everything possible was
done to make everyone feel sociable and
Instrumental music was furnish-
ed by Bailey’s well-known orchestra, and
during the evening light refreshments were
served by a committee of ladies and gentle-
The next entertainment, on Oct.
26, will be a recital by Miss Tasso McCul-
lum of New York.

I'rade dull, with prices easier, and very

Brant County Old Boys.
Probably no county is better represented
in Toronto than Brant,
largely as Brantford. The Brantford Board
of Trade is arranging for a monster reunion
in that city during Christmas week, and
the Toronto contingent proposes ho'ding a
preliminary banquet or at home here, -
meeting to discuss the proposition will be
held in the Palmer House parlors-on ‘l'ues-
next, the 17th inst., to which
who were either horn in
Brant or llved there for any length of iime,
Those who approve of the suggestion, and
who cannot attend the meeting, may com-
municate with Dr. Edmund E.
East Queen-street,

all are invited

Wants $2000 Damages.
E. McBride of the Toronto Raillway Com-
any, recently acquitted of a charge of rob-
ing fare boxes, yesterda
served a writ against the Toronto Rallway
Company for false arrest

¥, at Osgoode Hall,

and mal‘cl
McBride claims $2)00 dfx‘f

‘i‘COPLAND”

You want a pure wholesome
beverage — then ask  your

BUDWEISER
LAGER.

THE COPLAND BREWING CO.,

‘ The stock market made a couple of feeble
and futile efforts to advance this morning.
The lethargy of the tndlnﬁ was an invita-
tion to bear aggression, and when a deter-
mined leade! developed for that faction
the professional element among the trad-
ers was quick to follow the lead. A single
block of St. Paul of 6500 shares was quick-
ly tollowed by another of 4000 snares,
both offered by brokers who are usually
employed by the acknowledged bear leader.
Selling generally all arouna the room Ww:

Paul went at 1241, and the price had fall-
en to 123Y% in a tew minutes. The Grang-

{fork Central, Cleveland C.C. and
St. Louis and the leading high-priced
specialties were the principal suflerers.

Brooklyn Transit was wunder couspicuous
! pressure and dropped to 83%. Pullman ad- |

vanced 2% points, on rumors of the coming
absorption of the leading competitor, which
were denied later. This was an isolated
Instance of positive strength. Louisville
was the leader of the early abortive ad-
vapce, and was rather fi after having
the advance wiped out. therwise the
heaviness was quite uniform. The news of
dévelopments in South Africa was read
with interest, but had wery little effeet
ox. the market. The call money market
worked a shade easier, and did not touch-
higher than 7 per cent, What with last

{Saturday’s receipts of gold from Iurope,

other small accretions of the precious
metal from various sources and the relax-
ed pressure by the sub-treasury as a source
of some large disbursement of public tunds,
added to the further contraction of loans
which has been made, a more favorable
showing is expected m the New York
banks in the Saturday statements, but the

|general outlook in the money market is

considered anything but favorable. . The
violent upward movement of 4¢ In the
peund for sterling exchange, hoth for ac-
tual rates and posted rates, is oniy a pre-
cursor, it is feared, of more and worse
to follow. It Is an admonition- that an
easing of the money rate here is likely to
!end to a demand from London for gold.
The weekly statement of the Bank of
Fngland disclosed a very slight increase of
the proportion of the reserve to liability,
and the statement for the same period for
the Bank of France shows a loss of about
$2,800,000 in gold, while demand for credits
has increaseq’ its loans about $10,400,000.
The sterling exchange rate at Paris drop-
ped off an additional 3% centime, In con-

inectlon with ‘this showing, and the well-

known needs of the Bank of England, it

s exceedingly signfilcant that the latter
4/ institution parted with some $165,000 in

ﬁold to-day for shipment to Paris, Paris
as been looked to from all points as the
availdble source for relief in the need of
gold. But to-day’s developments seem to
exclude it from such a reckoning.’ A finan-
cial upset in Italy bad a disturbing effect
in all the European money markets, !

The sharp movement upward here not
only in sterling exchange but also in
French exchange suggests a coming pres-
sure on this centre. There is growing

dirappointment in stock market circles over
the scope of relief offered by the Treasury

Department for the money market. Any-

thing like bullish sentiment in stocks was
completely discouraged.

Mcintyre & Wardwell say: i

Operations by the professionals and room
traders, presumably for short account, were
rcsponsible for lower level of prices to-day.
In the case of St. Paul the trading was
large. One firm sold upwards of 15,000
shares and several others disposed of 5000
shares each of this stock. These sales were
generally credited to the leading bear
orerator, whose brokers were also active
in several other issues, notably B, R. T.,

Burlington, Sugar, Atchison pref. The news

of the sesslon calculated to affect values
was conflicting. Call money market was
cistinctly easier and ranged from 2 to 8
per cent. and closed at 4 per cent. The
London market was strong for Americans
and consols closed unchanged after an early
decline of 14 per cent. On the other hand,
fcreign exchange market was very strong.
The notable exception to the general ten-
dency of the market was Pullman. 7This
stcck advanced 8% per cent. on renewed
rrmors that the sale of the company’s real
estate had been accomplished and that a
division of the proceeds will be made to
the stockholders in the near futare. Other
strong features were Leather common and
L. & N. The latter stock was bought b
London to the extent of 7000 shares, whic
constituted practically all the dealings for
fcreign account in the market. The oni
important news of the day was the publi-

ceution of the usual batch of rallroad earn-|B

irgs. ‘As generally expected, the Bank of
England made no change in Its minimum
rate of discount to-day. Closing was un-

England shows the following chauges: Total

ic and the professional
g:s uthe bear side, that lower prices
e, 1

| settiea at fructional recoyertes from the|col ¥ 1 & Jron.... | 551

’ lowest of the day. We stiil incline to the| Con Tl::bacco ..n ﬁ% 313',2 ﬁ%
11 belief that, in the. tbsencp of a buying pub- | Del & Hudson ...., 122 1uz’ 121% 1214

3 ; ol element am‘ﬁ‘d Federal Steel ...... 544 51% 53% M;VZ
78 (¢

a0 pref 0. .

General Electric .. 118 1ify 117 117%

L. G. Quinlan & Co, send the following|Lou & Nash..... .. 8114 3;112 80% 81i4

despatch to Thompson Heron, 16 West| Manhattan .., .... 107
King-street: ‘* = Met stkl}!uﬂway 195% }35

The market in London continued dull,
hcuses reported that the two markets were

so close together that| mrbitrage trans- Northern Facific ... 521,
74

actions were almost impgssible. 'L'he open-

Kan &
without displaying an eakness. London 1li‘ails{you

106 107
194 164
Xa8 ...... 38 88y, 8TY% 3%

Facific ... 44 43y 43%
seseess 134Y4 1&5!.4 183% 133%

4K T4 T4

seane

o pref ...
ing of our market was| the quietest and|Ont & Western..,.. 24% 241y 24 24
40l 40

BANEKERS AND BROKERS.
10 King St. W., Toronto.

Investment Securities, |
Foreign Exchange, =
geﬂgrgl Financial Business,

AEAMESS GO, |

gggel;li s&hat t:" have to:tl some t’ﬂ‘ﬁ’ ll;uclﬂc R:lllnu ceevsse 40g 4015 301 3914 :
on houses were practically with-| Penn WAY ..... 131 -181° 1309 1307% | A. Mem'
out orde a good of the leading| People’s'Gas ... ... 109% 109% 109 13&’;{2 B. D ‘ Sbmtockmmm

operators ving gone the yacht race|Reading, first pref. 58 b8 5 1
conrse, with the Fesult that what trans|Scuth Pacific . ... 37 310 a8 g.’;ﬁ
actions there 'were were mainly between|Tcenn Coal & Iron.. 116 1167 118 114%4
the traders. ! : Union Pacific ...... 438% 435/2 427 43

. For&l‘n Exchange, .
bé’i E. Hillyard, 12 Melindg-street,Toronto, &
, to-day reports odn‘ ange

rates as follows: .p L g 8 ¢

& Between
: sllnrs. nl::; Counter

" g
60 D

—Rates mpl\'e:i: OIE—

Steriing dénind’s, | B8 14/4. seqf‘ ?ouil'w,s
Sterung: 60 dty..:::l 4. 14:8'4% to 4232» B

Money Market. Northern Facifie, pref

%;c;hlaolg eln ..A...f o

Money on call in New York, 2 to 7 per foville & Naabvilie. .

cent., last loan 2 per een% k' . Bg;‘t!:sr:(i)u; &Vvya%:hl';i l- .
|

The local money market [tg quiet. Money
on call 5% to 6 per cent g

T'he Bank of England
at § per cent, Open mar
4% to 47 per cent.

et discount rate

Ask, Bid, Ask. Bid.
Montreal ... ves 200 238 " 265 258

Onterio ... sonverne sz ooy 180%
44 240

TOPORLY o .oicaniin DRE %23% 244 & v ‘ 1
Merchants’ vs »sess 170 - 6o o Dividend of Four Per Cent. for the

160
Commerce .. o.... 151 1511 150%
TUPETIA] o caontrers/2i8° 218 . 218 2
Dominlon. ..o sss0.. 208 ° 2
L R 1l ... 101%
HAmIon . "o vves 200 200 193
Nova Scotia ,...... 221 219 221 219
TYRGEIE .o S e 5r T 50 2B
British America ... 126 123 128 128

Jperial LN (50N s B o

N.Y. Funds.. Par 14

M1 vt Baa by },ﬁgu COnsols, MONCY +.0vve aosecsnnss
ays Stg.... 812 858 87-8 to 9 | Consols, account .

DemandStg.... 9716 916 934t097-8|New York Central

Cabl Canadlan Pagific .
e Transt’'s. 9916 58 97-8tol014 S ileots Centoal

Pennsylvgx;u . .

te is unchanged | Wapash, pref .... ...

40 DML ... Jid.e TO% T8 75 T
U 8 Lenthor. poot.. ;m/‘ T
4

B Rubber ... 0%
R Ticevs avenes. 8T% B81% 85% 85%

London Stock Markets,

Oct. 11 Oct. 12
Close. Close.
%03% 103

0%
671y
7 76
aveans ST T 21

soeunnis I8 78
le, .

T

Half Year on Guaranteed Stock
- Was Declared,

West Assurance ... 166 164 166 ﬁ% ONE PER CENT. ON FIRST PREFERENCE

National Trust ... ... 134 188 134 |.
Consumers’ Gas ..'227% ... . 225
Montreal Gas ...... ... S 192 190

Ont & (iu'Appeue.’. o0 i a8 000t
C N W L Co, pref.. 58 B8 56
CPR Stock....... 91% D14 91% o
Toronto Electriz,... 136 136 134

do new ... 1Bl

gratulated the Shareholders
on the Showing Made,

.. 133 | rondon, Oct. 12.—The Grand Trunk Rall-

Gﬁnemll\f JocEeh sue. S99 TN s way Company, at its half-yearly meeting

o p R R SR LA ooy - 2008

Com Cable Co...... 182 180 182 180
do coup bonds .,. 104 102 103 10254 |¢n
do bonds ... 104 102 ° 103 "102%

Crow’s Nest Coal... 1% 170 175 170

to-day, approved of the agreement with

e Canadlan Minister of Railways for the

extension of the Intercolonial Railway

Twin City.. ....... 621 61% 62% 01% |from Chaudiere Junction, Province of Que-
Payne Mining ..... 115 1121 112 107% | bec, to Montresl, and the termini there.
Duplop fiire, pret... 113 100" 113 100° | 8ir Charles Rivers Wilson, president of

EK% 110% |the company, congratylatedsithe stockhold-

Richelieu & Ont..., 112 - 1 112

Toronto Raflway .. 111 110% 11114 110% |ers upon the fulfilmen: of his prediction
Lendon Railway .., .., lgg «se  ss+ |that the company, would be able to pay

Hamilton Electrie .. ...

London Electric ..o ... 1101 133 1173 |not only the halt-yearly 4 per cent. divi-

Luxfer Prism, pref. 111 1 oss
Tor Gen ‘Trusts... 148 14:

dend on the guaranteed stock Dyt also 1
per cent. on the first preference ' Stock.

Friecs O
ey Sns MO sy ﬁ o = 10;" The capital outlay during the half year; he

War Bagle ...cves.
Republie ....cc00

308 30,
118 6% 116% 11634 |said, had been kept well within bounds,

Cariboo (McK).. ... 122 .. ... |(the principal expenditure of £333,300 being
Golden Star . i - 2814 foccasioned by the Safety Appliance Act,
Can 1ife ... The shareholders were also ulated
Brit Can L & ... |by Sir Charles upon“the completion of the
B .k L Asen... ' |Victoria Jubilee Bridge, and the settlement
of the laborexg’ difticulties, which would

Central Can Loan
Dom Say & In....
Ficehold L & 8
do., 20 per cent
Hamilton Prov. ..
Hurof & Erie «.
do. do. 20 p.
Imperial L & I.... 1
Landed B. and L.. 115
Lon & Can L & A.. 70
Lendon Loan ...... 112
Lendon & Ontario.. 100

have been more easily settled but for the
politicians. Rate wars, Sir Charles declar-
gli were the greatest obstacle to successful

Iw management in Canada and the

Uni States, and it now required all the
¥ower of the officials to” resist influences
ending to increase the expenditures and to
decrease rates.

..Very Prosperous Season,

Telegram ' Cable: S8ir Charles Rivers-
‘Wilson, the {;reﬁdent, in his address, said
that the perio
of the most prosperous the company had
ever experienced, and he hoped for a con-
tinuation of tha g.rogreu.

The United Stat afety Appliance Act,

d just closed had been one

Manitoba Loan ... O1. 45 .. .. |he sald, had caused an expense of over

Ontario L & D.

do 20 per cent
People’s Loan .
Real Estate .. eee
Toronto 8 & L... .
Unjon Loan & Sav, ...
West Can, 25 p ¢c... 100

£33,000." He had inspected the Vermont
Central road during his recent visit, and
had found it in splendid workh}g condition,
The receipts during the last four montha
were considerably In excess of the fixed
charges.

Referring to the dispute with the em-

Sales at 11.30 a.m.: C. %’?in., 50 af .9.1;‘ {rloyes of the G.T,R., Sir Charles expressed
'oron

Dunlop, pref., 1 at 109; to Railway,

he utmost satisfaction at the manner In

25 at 111%; Western Canada, 20 per cent,, 1| which it ‘was settled.

at 92. §
Hamilton, 17 at 200

Double Tracking.

Suies at 1 p.m.: Imperial, 10 at 215;{ The president stafed that the track be-
H P. R, 25 at| tween Montreal and Toronto would soon

{11; Toronto Electric Light, 2, 1 at 134;| be all a double line, but in order to con-
Toronto Railway, 25 at 111, 100 at 110%; | tinue the improvements the company must

Republie, 2000, 2000 at 117. have mon:

circular, he said, would

ey. A
Sales at 4 p.m,: Commerce, 30, 20 at| shortly be (yx'asned, asking the assistance of
150%, 30 at 151; C. P. R., 25 at 91%, 25 at| the bondholders of ,the Grand Trunk Rail-
91%; General Klectrie, pref., 10, 15 at 106%;| way to enable thé management to place
Cable, 11 at 180%; Toronto ilway, 4 at| the Chicago and Grand, Trunk road on a
110, 25 at 111; War Eagle, 1000, 500 at 302; | paying basis.

Golden Star, 500 at 29; Cycle and Motor, 50

The agreement between the Intercolonlal
and the Grand Trunk was presented to

at 101,
Sales of unlisted mining stock: Darda-| the meeting  and unanimously approved.

nelles, 500 at 11, 500 at 11%.

The ?e»:;t-yeurly report as a whole was also
a i
l?ge meeting was of brief duration and

Valistad. Nanink Soeele. - the attendance was fair.

Morning. Afterndon.

Alice A....
Athabasca
Big Three .... .
Brandon & G C.
Dardanelles ..’ ....
Deer Park (new)...
Deer Trail, No. 2..
Evening Star ......
Fairview Corp ....
Hammond Reef ...
Iron Mask ccoooesee
Micnehaba ... ....
Monte Cristo ... .. 6% ..,
OHYe oo vosssaecee 80 T8
Smuggler ccoc seeea 1 L.,
BU. MO covee aess T L0
Yan Anda ce¢ oees 8 ...
Waterioo ..o sesew 11 10| 1 10

White Bear «....... 415 3% 4% 8%

e
g

g
a

—ose

Details of the Report,

5k Bld. Ask. Bid] ;0 renort for the half-year ended June

which was submitted to the meeting,

30,
stated that the gross recelpts were £1,983,.
30 o1 ... ... |217 and the working expenses £1.208,244,
12 11 11y '1iy |the net traffic receipts being £084,973. Af-
3% 5 314 | ter deducting the net revenue charges for
‘? ..""| the half-year, there remained a surplus of
ittt | £138,404. There was a balance at the credit
10 ..7 |of net revenue account on Dec. 81, 1898, of
28 ... |#£4212, which, added to the above surplus,
‘71 |makes a total amount awailable for divi-
i dend of £140,616. ' The directors recom-
* 7"" |mended the payment of the half-year's divi-
o ‘73 |dend on the 4 per cent. guaranteed stock,
.. |amounting to £104,305, and a dividend of
212 |1 per cent. on the first preference stock,
% amounting to £34,168, leaving a balance of
£2052 to be carrled forward,

Net Revenue Surplus.

Winnipeg ... es.... 30 281 80 28 The net revenue surplus for the half-year

ended June 30, 1808, amounted to £106,651.

Montreal Stocks, The result ¢f the past half-year’s opera
Montreal, Oct. 12.—Close—C., P. R., 91% tion;bgbown, therefore, an Improvement of

and 90%; Duluth, 5 asked; de., pref.,

15 | £29,752. g i
ashed; Cable, 184 and 180; mcheue\z1 &;2 Although there was a decrease of 138,659

and 111%; Montreal Railway, 511 and in

Halifax Railway, 100 and 95; Toronto Rail-| owing to the additiona
vway, 111 and 110%; Twin City, (13; and|the abnormally low local fares in operation

the number of amnfem carried, mainly | ch

travel induced by

611¢; do., xd., 130 and 134; Montreal Gas, | during the greater part of the correspond-

xd., 190% and 190; Royal, xd., 160 and 158;

ing half-year, the total receipts from pas- 56&000 had

Mcntreal Telegraph, xd., 176 and 172; Hall- | ser:ger traffic show an improve; Y t of ¥
’e

fax H. & L., 27 and 19; Bell Telephone, xd.
196 and 188; Dominion Codl, pre., 117%

; Montreal Cotton, 214: Can-| freight carried Increased b
oy, o g i and 160,544,064 more tons wyere carried one

ada Cotton, xd., 70 oftered; Dominion Cot-

988, and the average fare recel
from 2s 11%d to b%d. Thmmuﬂty of
,807 ton

increased
3,

ton, 100 and 99; War Kagle, 301 and 299;| mile, of which much the larger proportion
Montreal-London, xd., 51 and 49; Payne, | was represented b{ throngh Dusiness. This
of

xd., 108 and 107; Republic, xd., 116 and | preponderance

the increqse in the

115%; Merchants’ Bank, 165 offered; Mol- | through freight ton mileage, together with
sons, 206 offered; H. & L. bonds, 85 asked. | lower rates for that description of traffic,

Morning sales: C. P. R., 10°at 90%, 100,| had an adverse influence on the average
50 at 91; Richelieu, 50 at 1113;; Montreal | receipts per ton per mile on the entire
Railway, 225 at 310, 50 at 8099, 50 at 819, | freight traffic, which decreased from 0.66
25 at 310%, 25 at 310%; Toronto Rallway,|of a cent in the corresponding half year of

25 at 110%, 25, 10 at 1111, 100 at 111; Twin
City, 60 at 61%4; Gas, 225 at 90; Royal Elec-

1898 to 0.58 In the past half-year.

Working Expenses,

trie, 5 at 156; Telephone, 20 at 190; Mont- . ¥
% The working expenses, ‘'including taxes
real Cotton, 10 at 145; Payne Mining, 1500 amounted in the half-year to £1,208,241, or

at 119, 50 at 116; Republic, 500 at 118, 2500 65.46 per cent. of the recelpts, a8

at, 116; Bank of Montreal, 1 at 260.

t
compared with £1,243,883, or 66.46 per cent.,

A Moconte ahelle, 28 at L1% | on increase in'amount of £54,361, but a de-

25 at 111%: Toronto Rajlway, 50, 3, 256
110%; Royal, xd., 50 at 159, 6 at 156; do.,

crease in the proportion to the gross re-

new, 5 at 156; Bell, xd., 10 at 190; Dom. | Ceipts of 1 per cent.

Cotfon; 20 at 100; War Hagle, 1000 at 800;
Montreal-London, xd., 2500 at 50; Payne,
xd., 4750 at 110, 500 at 108, 500 at

at 106, 2000 at 105; Republic, xd., 2000 at|item of expenditure being
further equipment of engines and freight

b cars with air brakes a automatic coup-

lers, in compliance with the Safety Ap-
pliance Act. There has been credited to this

116; Molsons Bank, 20 at 207. |
New York Stocks.

Outlay on Capital Account.

The outlay on capital account for the
107, 1000 | half-year amounted to £49,73.2é3t’be prineipal

330 for the

The following was the range in the New fccount & sum of .£11,785, consisting chlefly

York market:
: of the premium received on the issue of
Am Ofl ....c000 “(')pe;l‘.%ﬂlﬂ% Lo;;ﬁClzg. £ el tt?ert ctenlt. gebentu:\es tocll{h ltlm-
: | [ P eduein, e total charges to ca ac-
. R . el | 141% 142 |§ or- the past BAlT year to. £37.068

Am Steel Wire
Am Tobacco ..

5214 2% count
120%, 121 An amount of £15,402, being the proportion
of the expenditure chargeable to revenue

Anaconda ... .... 478% 48 |9 ool el Evie Co-Soups
Atchison, pref ... 6215 62Y% J‘I)I‘;)llee'B{ledmn' ruction o e

i ge, and of the cost of renewin;
o | - 49% 4% |ipe bridges between Montreal and Portiand.

do pref .
Ches & Ohio........ 2By 25%

ceeceee 70 T0 | 60%  69% |and on the Southern Division, on the basis

25% 25% | mentfoned in_the report for the half year
cesvsene.. 130 0 130% 120 129% |ended June, 30, 1898, has been included In
oeve 124Y 124151 125 123% | the maintenance of way charges of the
b 1121@ 11215 111% 111% |past half year. There has been expended

CCC.lisiianinneen 5% OB 5T 574 |to Jube 30, 1899, on account of these re-

OSLER & HAMMOND
Stock Brokers and Financial Agents

Dealers in Government, Municipal, Ran. ,
way Car Trust, and Miscellaneous Deben.

trres, Stocks on London (kng).,, New fork,

Montreal and Toronto Exchanges bougnt

and sold on ecommission.

Law Union and Crown
" Fire Insurance Co.

OF LONDON, ENGLAND, -
Established 1825, Assets exceed $21,
000,000.00. " «Canadian investments over $1,-
000,000.00.° Offices 28 KEast Wellington-
street Phone 8391,

ef Toronto Agen
City Agent, w N. Eastwood.

John Stark & Co.,

Stock Brokers and Investment Agents,
26 Toronto Street.
_Mining and other stocks bought and sold
on commission.
Members Toronto Stock Exchange.. .

JonN STARk., Epwarp B. FREELAND,

Send Us Your Orders.

|HENRY A.KINGC & CO.,

Dominion Telegraph 15 109, 128% Sir Charles Rivers.-Wilson Cone-

VICTORIA ARCADH. tf

J. LORNE CAMPBELL
(Member Torento Stock Exchange).
STOCK BROKER.

Orders executed In Canada, New
York, London and 4

- GHICAGO BOARD OF TRADE,

J. A. GORMALY & CO.
STOCKS,
GRAIN and PROVISIONS .

56 and 58 VICTORIA ST.
Phone ki3, Freehold Loan Bldg,

PRIVATE WIRES.

F. G. Morley & Co.
Brokers and Financial Agents, ?
Mﬁzx‘; fﬂn ggcntllgg and‘ Ix;ttluttrhl Ex- i
Mining Stocks Bought and Sold on Commission
16 King street West, Toronto. -
Telephone £884

A. E. WEBB

SR SN

—

BUYWHEAT |

Member of Toronto Stock ixchange, 23
Victoria-street, buys and sells stock on all
exchanges, Money loaned on stocks and min-
ing shares. - ‘Phone 8237, ed

E. L.SAWY#R& oa,
Investment Agents -
Canada Life Building .

ed TORONTO. -

newals, an amount of £139,438, of which
£71,88§’6 has been up to that date, including
the maintenance charges, leaving an .
amount of £67,555 at the debit of bridge re- *
newals suspense account. .
Arrangement With Intercolonial,
The directors announced in their report, *
dated March 28, 1808, that a provisional ar-
rangement with the minlon Government
for allowing the Intercolonial Rallway run-
ning powers over about 38 miles of the
Grand Trunk line and the Victorla Bridge
into Montregl, with termipal facilities in
that city, at a rental of $140,000 per an-
num, and the payment of a proportion of .
the working expenla& had come into opera-
tion on March 1, . They have mow to
report that an agreement for-a term of V9
years, glving formal effect to these ar-
rangements, was, subject to the conditions
subsequently embodied in an :‘{reement sup-
plementary thereto, cenfirmed by an act
passed in the last session' of Parliament,
ﬂhllc‘l:t‘recelved the royal assent oM Aug.

Eulogized Mr. Hobson,

. The chairman enlogized the rapid {rans-
formation of the Victorla Bridge, and paid
a high tribute to the services of Mr. Hob-
son, the chief engineer, in settling the em-
loyes’ demands for higher wages, Owing
0 the enormous rise in prices 'n iron,
steel and lumber, the company was post-
poning all important works wheré possible,
: Rates Are Very Low.
Skr Charles had nothing satisfact
to tell regarding rates. Lower open tari
existed tﬁ o] be 'he
only remedy was legislation by the Con-

ess of the United States to perm‘t ‘pool-
ng of recegtl and the enforcement of
legal contracts am rallways.
conmaat PRI T, svomint

8 Vi much to the judg-

ment of the Boud.m i
icago and Grand Trunk Section,
The moet im; ant portion of the speec
was that aflecglonrzu the position of the (7hl‘-
cago and Grand Trunk line. Ag much as
¥ been advanced to the I'ne b
the Grand Trunk proper. The Gra
Trunk must now help them in double track-
Tn‘ and grading the line, and placing the
{mﬁ-‘on a permanently, self-supporting
|The general outlook of the Grand
System was promising in the newTr::}{
general Cana nndp{gspexﬂty.

'he report and the Intercolont
ments were adopted unanimously, " .

NOTES FROM THE ARMOURIES

The Fourth Annnal Marching and
Firing Contest on Saturday.

The G idiers had outside drill on the
Garrison Commons last night, under com-
mand of Lieut.-Col. J. Bruce. The strength
of the regiment was 475,

The executive officer for the rifle ranges
to-morrow is Major Pellatt %O.R.

R. Allison, G. Forgle, T. Bonnick, J.
Allen. W, Anderson, G. Dickinson, C. Rosg
and P.H. sreuner are taken on the strength
gf the regiment. Privates H. Searn, R.

llsopp, 8. Allsopp, T. Loft, M. Patferson,
H.. Hunt, H. Dryland, J. J. Knight, T.
TLane, G. Stanley, N. McEachren and E,
Kerrisan are struck off the strength of
the regiment.

The regiment’s team firing will be held
to-morrow at Lox?{ Branch. The orders
of the day are as follows:

Starting at Roncesvalles-avenue, they
will march by the lake shore to the ranges,
Each team will fire 16 volleys from 200 to
600 yards in two hours and a quarter, but
fifteen minntes extra will be allowed if call-
ed for. The competition will be declded
by the number of points.

Lots were drawn for the supplying of the
teams, and resulted as follows: Grena-
dlers, 3: Highlanders, 2: Queen’s Own, 2:
20th Battalior Lorne Rifles, 1; 1 Cana- -
dians, 1; 13th of Hamlilton, I, e party

will returg from the ranges on the




