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i Tt is not lkely that any material ac-

‘Brazilian made a LT1C
thruout the day, the opening quota-
of 88 pelnx the lowest recorded.
urmx'tho By nopn the

toward higher

mx:y!net!ect ‘While gains were gen-
ed a distinct improvement, and at the
cloge sentiment was more heerful

than in some days.. Richelieu moved
up an additional point ‘to 117 1-4,
mak'ng a net gain of 5 points in a.
week, and reaching its' highest level
since early in October. Toronto Rail-
way made up a part of its recent loss,’

| the shares reaching 187 8-4, a half-

point gain. ' Both Spanish River and
Canners came in formsanother flurry,
the former selling up to 35 3-4, a gain
of nearly a point, while Canners

reached a new high record since §ep—

. Considerable investment buying  is
now in evidence in our market, and

| as the float'ng-supply of stock is re-
drced thereby, sentiment is being es-

tablished on" a more cheerful basis.

tivity will develop until -
houda.y ‘season is over.

British Consols Had
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Market Cheered by Steady

a!ter ‘the
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_-| England caused "general 'satisfaction.

‘th? unchanged rate.

" Bank 'Rate—New South Wales
. Loan a Failure.
—q-—‘

- N Dec, 18.—The absen of
aﬁ‘&n@?m the rate of he'Ba:lz of

It was generally believed that the
rate would be increased and the ac-
tion of the directors not to make any
change is believed to be due to the
pos'ponement of some impEnding gold
withdrawals and a better continental
outlook. Discount rates eased while
a’ general improvement was scored on
the stock exchange, all being due to
Consols gained
5-16. “Business, however, was almost
of a ho'iday character, but Grand
Trunks and Metropolitan rails were in
fairly good demand.

Northern Crown
Enjoyed Good Year
Profits Showed Fair Inéruld Over

Last Year—No Changes in
Directorate.

NEVADA CON.

Full particulars upon request.

Chas. A- Stomeham & Co.,

23 MELINDA ST. TORONTO.
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We gladly furnish  free of
charge all available -information
on all mining and curb stocks,
dividend payers and non-d!vi-
dend payers; listed and unlisted.
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| past eleven months over those of pre-
lcedlng years:
,496 resf, $60,000; total assets, $2,821,-

| stock exchange, according to the pres-
| ent plan,

WINNIPEG, Man., Dec. 19.—The an-
nual general meeting of the share-
holders of the Northern rown Bank
was held yesterday at the head. of-

restricted, the undertone show-

I mw tonx. Dec. u.«—'nmu

; omn asked
afssion to uukc a statement..
His mue-t ted, he said: “It -
is impossible to haﬁré uf)mputa
__eoncentration. of money.
: thing in which )

StiﬁV«yAcutc
Some lrektu Have lnn ‘Able ‘to- Se-
‘cure Loans, But Banks Are 1

.ﬂll .tanding Plt.

A e

of - cent. discount mto for the pruam was

bsn able to
oent. on

ll.

mtod. md ma.ny S

6 1-2 and sometimes 7porcom..wmn-'

out getting accommodation.

.The banks are, of course, receiving
con-iden.ble money on deposit, inci-
deént to the active Christmas trade, but
this' will be sufficient to take care of
the mercantile demand only.

The November bank statement, is-
sued yesterday, showed that during
the month call loans in Canada were

X reducod by over thm million dollars.

BANK C ‘EARYNGS SHOW
St TANT‘IM. INCREASE |

Past Week's Rmr_d Wae Well Abeve
_the Usual*Average of Late.

‘While bank clearings in Toronto
last week fell off some three million
dollars, they were still well above the
average; of recent weeks, thus evidenc-
ing- the | knprovement in general trade
in' the city incideut to the Christmas
season. Compared with the clearings
‘a year ago, the record is-very satis-
factory. The details Sellow:

This week..........$45,141,838
Last week i........ 48,894,272
Last year ........». 41,691,021
Two years ago ..... 36,134,362
Three years ago ... 81,623,100

OTTAWA, Dec. 19—Bank clearings
for week ended Dec. 19, $4,249,130, com-
pared with $5,729,9567 last year.

DULUTH-SUPERIOR
RESOVERS FROM STRIKE

'.l'he Duluth-SupeHor Traction Co. is
gradually recovering from.the effects of
the recent strike. In the seécond week of
December gross earnings increased $1373,
end fromm now.on it is anticipated that
further improvement will be shown. The

record follows:

1812. 1911, Diff.
First week.$ 21,668.34% 21,266.30 $ 412.04 '
Second  wk.. 21,758.80 20,885.20 1,378.60

date 48,427.14 4164150 1,785.64
Yr. to date. 310049@34810&0'9‘90302,14036

BANK OF ENGLAND
RATE IS UNCHANGED

LONDON, Dec. 19.—The rate of dis-
count of the Bank of England remalined
unchanged at 5 per cent. today. The
weekly statement shows the following

changes :
This wk. Last wk. |
Circulation £28,763,000 £28,373,000

fices here. There was no change in;

the directorate. Sir Daniel McMillan |
was re-el-cted president and Captain
William Robinson viée-president. The
balance at-credit of the profit and loss
acc.unt for the eleven months ending
November 30, was $76,162 in excess of
the amount returned for the twelve
months ending December 31, 19811,

Following are the Increases for the
Paid-up capital, $470,~
' (27. The net Droms for the eleven
months were $291,094, as compared
with $285,694 in 1911, :

CHRISTMAS HOLIDAY
IN STOCK MARKETS

On account of the fact that Christ-
mas falls in mid-week this year, the
stock - market holiday period will be
shorter than usual. The New York

will close Wednesday only,
ani the Toronto and Montreal ex-
changes will probably follow suit.
L-ndon closes Christmas Day and also
December 26, Boxing Day, which is a
statutory bank holiday holding in
Britain. The London settlement be- !
gins on Friday, December 27, immedi- |
atzly after the resumption of. busi-

SMELTERS AT 65.

Public deposits . 11,217,000
Private deposits 240,000 39 337,000
Govt. securities 13,0?4,04‘0
Other securities 30,985,000
Reserve 24,831,000
Propn. reserve to Ha.. 48.08
Bullion 24,069,000
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bidler for money in this market

, offer'ng 8 per cent. for over
year funds, but even at this rate u
wnable to procure them. Altho t
was 1'ttle ¢honge in the local money
market, bankers were unwilling to g-
leass funds in view of the ' requi
menu ot the yoar ond period.

OVER WI'NN*!PEG NOW

4

Toronto has once min finnly es-|

tablished its lead over Wlnnipeg in
point of bank clearings, and from now
on it is expected that this city will
hold second rank in the Canadian re-
cord. In the week ended yesterday
our clearings were nearly eight mil-
‘western mo’t.ropo]ts.

ng of grain in
the west has of course been ruponit-
ble for ‘the w

= hok

AT 58 ON THE 'cuna

The ﬂr-t, dealings in stock of tho,A.
nald & Co., Ltd., took place on
the curb yes&erduy. some 150 shares
changing hands between 58 and 58 1-8.
As the issue was placed at 55, this re-
presents a three point profit to those
who -took -up stock from the under-
writers.

TO FURTHER AVIATION.

Fund of Nurly $2,000,000 Is Raised
in’ Germany.

BERLIN, De¢. 19.--(Can. Press.)—
Prince Henry of Prussia, as protector
of the Committee of the Nati Avi-
ation Fund. announces that the fu
has reached more than $1, 750.000 Kn
appeal ‘was issued last April asking
private persons and municipalities to
subscribe toward a fleet of aeroplanes,
which ‘it was intended to present to
th: emperor.

Prince Henry, in a statement luubd
today, tharks in the warmest terms
all the contributors, and says that the
success of the movement renders it
possible to “further aviation effective-
ly for the upbuilding of the industry
and well-being of the fatherland.”

Revenue Officer Transferred.
KINGSTON, Dec. 19.~—(Spécial.)—

Edward Lyons, inland revenue officer |
for. the past 20 years; has been trans- '
ferred to Windsor. He will be in;
charge of the work at the Walkervmel
olstmer)

excited advance in llont.mu Power.on "
the statement that )le .news
was at hand. At ltl st. of the

- day, 234 1.4, Powu’ showed a gain of .

7 1-4, Stock was My supplied and’
the price fell blok ‘to 280 in the
transaction.
gtinoflpotntifdrthedpy.;m
after rising steadily to 118,
tween 417 and 117 1-2.°

‘Total, 7510 shares, 1280 nuhmr

shares, :1o.soo bonds and debonturu.

Ludmi flrty Org-n in "Lamih’iro g

Um ‘Law. to Renew Pl,dco
of Kofonndum

"LONDO! neo.!‘ 19.—(C.A.P.)—Free |-

traders continue to make an abundance:
of political capital out nt Bonar Law’'s
pronouncement having wuﬂ dissen-
sion in his

The: Liversool” Bourie. tes leading | . -
Lancash

Tnionist paper in

today that the party is drifting to de-
struction, and beseeches Law to renew
his pledge of a referendum befote
food taxes are thought of.

The Times admits that the stronger
section of the Unionist party is
convinced that food taxes should not
as yet be pressed. As to Law’s sug-
gestion that a Dominion  conference
should be called, The Times says that
if ‘one thing is more certain than an-
other, it is that the Dominion" minis-
ters will not in any curcumstance wish
to accept the responsibility of modify-

ing the local tariff of the British Isles.|"
HEINTZMAN &mgo. OPEN svzu- :

An Opportumty to Violt This Buutlfnl
Piano Salon.

For the convenience of shoppers Ye
Olde Firme, Heintzman &
193, 1965, 197 Yonge street, will' throw
their entire building open evenings
from now until Christmas. This means
that the firm’s Victrola parlors—the.
finest, it is believed, on the cont!nent—-
wm also be open. ™~

"Twill Be Greater Borlm.
GALT, Dec. 19.—(Special.)—Repre-
sentatives of Berlin and Waterloo will
meet Monday to decide as to the union
of the town with the city.. Prospects

favor the scheme, if certain dffferences reduced. It Jlooks like a move toward
tax.

can be amlcab]y adjusted.

o

N

SUBSCRIPTION BOOKS CLOSE

., Cumulative Preference Shares, with Bonus of 157, of the Par Value of
r the Preference Stock in Common Shares of the

CANADA INTERLAKE LINE, LIMITED

AT OUR OFFICES NOT LATER THAN

Noon To-morrow (Saturday)
For $950,000 of

Subscriptions may be telegraphed at our expense.

Consolidated Smelters sold on the
curb yesterday at 65, a gain of four |
points from the last previous sale, and
a full 12 points above the level of a
month ago. It is rumored that an- |
other dividend declaration will be made
after the first of the year.

42"9‘_@0?"1‘ STREET.
W.1.CHAMBERS & S) 1
Members Standard Stoce sad Minjng
Lxchange.
COBALT AND PORCUPINE STNCXKS
8% Colborne St. edtf - Main 3153-3154

PORCUPINE LEGAL CARDS,

AR S
COO!\ & MITCHELL, Barristers, Solict-

citora, Notarles, eic.,Temple Building, |
Toronto; Kernedy's Bivck, South "Porcue |
pine

We recommend purchases of these securities, the Preference

per annum being well assured, and it being proposed by the Directors to comm~=nce pay~
ment of dividend at the rate of 57/ per annum from July I next.

should thus be 73

Union Bank Bldg.,

Toronto

7 per annum.

A. E. AMES & CO.

The yield

the last|
At that there was a netf{
ey, |

‘| Peterson Lake territory

Share dividends of .75 74

Royal Insuranece Bldg,,
Montreal .
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law to increase the num of dir
ters. on the board.  This is to make | ton;
possible the inclusion of Messrs, W. R.
3 ll::&ker and J. P. Watson,  who are
‘tor office. un.g:trhthws‘ terms :! ‘the
agreement made Enghis -
dicate. The policy and: mmm
the comvany is to continue under
control ‘of the Canadian board until 50
per: cent of. the -!um hava been hten
up. g

‘ untca aunmon AT RM.‘ :
' Seneca aupoﬂorwu $1 bid»a.t the|
| close of the session . the Standard
‘Btock Exchange yes!

cempany which holds the

of
considerable ore trpln ﬂn
last few weeks.
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K .50 p.m.*Dec 24 for. ;

Georgetown, Guelph, Berﬂn. Httl.
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market; Bradford, Allandale, !
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and London.
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ductions amounting ,000, but

only in one case was tha land value
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¢ LﬁNDON
Amnother militant suffragette,

) mmd this.

stopping at intermediate stations,

8.30 pm—-—Dec u. for ‘Aurora, N
market, Bradf .tlhndwfc. :
Orillia, = Gra; Bracebri
Huntsville,  Scotia Junct!en.

Falls and North Bay.

10.46 p.m.-—mc 24, for Port Hops,
Cobourg, Belleville, Napanee, Kings
t::'l- Mﬂﬂﬁ, Pnocott and Mom4
g i }
. Full urucum and tickets at Cffy
'l‘icket Office, . nbrthw«t corner ﬁ.‘\
and’ Yonl" streets, * ‘Phone Main i

w"nmm: SENTENCED, 1

i s s g

19.—(Can, Press.)—
Norab
Lackey,wuunt to jall today for giv
false fire alarms. The sentencs
time was one of
months’ imprisonment, and the m
trate of the
admonl;tled the defendant that
would: be éven more severely punis!
it she ‘repeated her offence.

Des.

she

prisoner was only twenty-two years of| ;

age.

“Pen” Warden Not Yet Named,
KINGSTON, Dee.  18.—(Special)—
A.Itho the position of warden of th
‘penitentiary has been vacant
months thru the resignation of Dr. J,
M. Platt, it is not yet filled, and citis
zens are g about the delay

Two names mentioned prominently fo*| &

the position are W, St. Pierre Hughes,
accountant at the penitentiary, and Dr.
W. aG. Auxun.

miles north of this city, had one |
arms shattered by a gun shot, u%m;
all probability he will lose the member,
The gun -was in the hands of a friend |
and accidentally exploded. The if-|

is now doln( nicely 1::"

jured boy
Wood-!ock Hospita

the Westminster police courf,

his




