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Mining Stocks FirmerMStock Markets Develop Buoyant Tone
I

!

MINING MUET SILVER PRICE»
Bar stiver quotations follow:

I tto^.-JEt Jâa Æ

Mexican dollars 49*c «Vo «?io

Cost of Living is 
Higher Than EverHIM LEDDKCKMBER DEBENTURE 

CIRCULAR
Present market conditions 
make it possible for in­
vestors to obtain the most 
favored Canadian Muni­
cipal Debentures at lower 
prices than have prevailed 
since 1907.

t
f !

LEADS UPTURNI Toronto Stock Exohsnas Curb.
Chartered
fc::1!,::: £ F •

Strong Undercurrent Plainly ....... w»
Exemplified in Manner m |TT/l“—" “ T- ( 

Which Bids Are Raised S*- - ; <wfflS«SS5f«£Steÿi:
ThruouttheUst. SS&frU*!* > $

> % T» % W I 
* 1(1

«14.............. ..
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1Prices Across Border Reached Record 
Level in Generation on 

December First.:

Brisk Buying Advances New 
York Stocks, Active Issues 

Gaining From One to 
Four Points.

Toronto Market Showed Buoy­
ant Trend and Further 

Advances Were 
Made.

According to the Bradstreets’ Index 
number of average commodity prices, the 
cost of living across the border attained 
the highest mark of the present genera­
tion on Dec. 1. The index nurtber then 
was 19.5462. The groups that make Up 
the index number are set forth In the 
following :

If
Our December 
tore list last 
contains detailed 
tlculars of debentures 
yielding np to

5 1-2% Dec., 19U.............6,9824
Dec., 1910..... .8.7544
Dec., 1909........8.1282
Dec., 1908........8.2153
Dec., 1607...
Dec., 1606
jHmflHppiHBjpHIHPRL,...............
Dec., 19W......J.0579 firmer tendency in the Porcupine glv-

Dec., 1912........ 9.6462
Xov., 1912....... 9.4781
OCt., 1912.........9.461»
Sept, 1912.... ,9.2157
Aug., 1912........9.1595
July, 1912.........9.1119
June, 1M2........81017
May, 1912

» Bailey ..
The mining markets assumed a much 

more oheertùl appearance yeeterday. Tlmle 7.!... 39
an ^upbldding of prices for some of the ..........

1905.777s!3814 erstwhile favorite Cobalt stocks and a Rt. ofWay.

EIES I Til ~ T^Sru.%1 æLv **
$>ec., 1905.......8.3014 whole list Trading continued very In-
Feb., 1904..S....8.097» I
Mar., 1903 
Dec.,

WÈÊÊ^mÊÈm ........................................... .......................................................

;îr'.rzv.r,«: SfcKr-d» & “* “ *
on3 expected that It would be raised consequence, we^e unable to make Jan.. .29* Dec.. 1902.......... 8.1413 there waa a more sustained demand ln/j ^ Î!
to 6 per cent, and by the better tenor , ..........—---------------------- ------» ..... . much headway. — . p Mar * 1907....... 9,1298__ evidence, and only the dearth of selling Hollinger ..1600 ... n
ultT” ThTuXmthlnBW°a,?ra»tree't ----------------------------------------------- '-------- ------------maternent h!d leVLable to ÇT_T A DD T^Â TMQ " orde” ,n th® banda °f brokar. held Sfig* \ \\\ -
also acted as a favorable factor in de- «, C . v agree wuh the attorney-general on a SHARP GAINS transactions down to so small a level. Pearl U ... 30% ... ... ... 1400
termintng the trend of speculative MOnCV StlingCnCV Is Ito the ^t^ the * -wr «mUTTnnAT 1116 atrong un(lercurrent whlch *** ViSEd . .i" ll* .. *,. * ..** HS

BrazlHanemade « steady advance Q.,11 V V A * Harrlman stocks. Both Union Pacific AT MONTREAL been apparent of tote plalnly 4% 4% 4* 3,104

thruout the day, the opening quota- btill VCTY ACUtC J“d Southern Pacific were weak at . ' amplified again in the manner In Broe * * * ***<
tion of 88 Joeing the lowest recorded 7 the opening. Other stocks gnyc way which the bids were raised without at-
during the session. By notm the — BeaV covering as- Power, Richelieu and C. P. R. Were tracting any material stock. In the

gstïlsîïL*js1 æ£?■ h.„.m*w.»s. :;ssr&ryt-B»ts w =,. s?*a
£‘,i‘;.r ;k — jj-j. a^^h* a-~
SRïÎMKLdUSàJ&^râl \ ----------- SSSLtlm'La’âïJSli .«.Si, Steel »"«■«. out, Uoch WU ™t,a oiiyn'or Cob*lt ..
»'p wmi. ta b». » «U». « T”t"0', f°""r *od Rlcl*1,*u th« S5.. -ro bun ........

Inspired by the continued strength loans by the banks of late, the money marked strengtn. ..... today in a market which displayed a reCQrd for the year and an advance of 1 Clifford ......
In Brazilian, traders were encouraged ____ _ | , , 4Ln = Jv 7# stronger feeling than has been In evl- *nr the session. Despite this ' Great Northern .....................
i°e?euyhy°r££*£■& Sara 5 s? a 13BSJ&SZ jrvœrx&sssx ^ on,yD4eoopo o^e «
movement toward higher prices was tive brokers there is no likelihood of cent, discount rate for the present was . ® JïïiïÎ!shares put in an appearaJice-^ Chain- Hargrave
soon in effect While gains were sen- any easing until after the turn of the of only sentimental Influence here, nearly half of which was repre- bers-Ferland, Cobalt Lake. ot Hudson Bay
!ra“y rastricted the u^ertrot sh^w- year. Old established houses have altho an increase in the rate had «“ted In the turnover of the two way. Trethewey and Tlmistaamlng Kerr Lake
ed a dlst:nct Improvement and at the been able to secure funds as low as been thought probable. The Prospect ^fde™. P°we7 ta^Rlc^heltou1* at Were, 8,1 a ebade lmProve<L McKlnIey ; MhKto.-Dar'.-Savige
close sentiment was more Cheerful 6 per cent on call loans, but only Iso- for ad ustment of European political net gainof 8 pointa, Rlchelleuat was lower. aA NlPkielngT... .....
than In some days. Richelieu moved lafed Instances of this have been re- problems was presumed to have in- U with a| het gate of 2 1-2. The In the Porcupine list HoUlnger ad- ophir ..............................
up an additional point to 117 1-4, ported, and many brokers are offering duced the directors to hold to the rest of the list was quiet but the vanced to 416 bid, thus making up a ottsse ................. ....
making a net gain of 6 points In a 6 1-2 and sometimes 7 per cent, with- Pre8ent jate *" apije,.of ‘he G,enT)an f‘re“SllLnof Ehe lead®r« waa reflected portion of Its recent loss. Some of the Peterawa Lake .....
week, and reaching Its highest level out getting accommodation. demand for gold and the sharp decline in a general upward movement of cheaper Issues were a shade firmer, but Rochester^.......
since early In October. Toronto Rail- The banks are, of course, receiving ,n th® Pr<?po7"1t,1°p ot Gle ba”k ®. ptlT®s' net changes were too small \ Sharpe Lake .............
way made up a part of Its recent lose, considerable money on deposit, inci- «®r7®* *° lab t es; Germany was a The chief price movement was an comment. Dome extension was a firm suver Leaf ..  .........
the shares reaching 187 8-4, a half- dént to the active Christmas trade, but blÿer„f0^ m0oney ,n this market to- excited advance In Montreal Power on spot, with a fractional advance to silver Queen .............
point gain. Both Spanish River and this will be sufficient to take care of day’ n*L8*peP cen,t‘,^?r °Xer *b® th® “tatement that favorable news 7%. • ••• ••
Cannera came In foitaanother flurry, the mercantile demand only year funds, but even at this rate was was at hand. At its highest of the ——— ......... ..
the tonner filing up to 36 8-4 a gain 'TheXvembeT^k stotLent, is- pppcp™ ‘nhe“e £S°JSg£ fïé***’4! a,5^n °£ PRESENT STANDING OF WPor c upl^ ‘ ‘ *
of nearly a point, while Canners -ued yesterday showed that dtiring a J a f cr nge ln tne ,??, ™°”®y 7 1-4. Stock was freely supplied and 1 Jri/,., Y , npnn >pexreached a new high record since §ep- ^^month ctiï' loans In Canada were the^eaulîe^ the pric® ,eH baok to 280 ln the last GOULD SHAREHOLDERS Crown
tomber at 78 1-8. \ “duc^bv o vertoreemllll^dolkuTL leae! ,u? » re<rulre' transaction. At that there was a net ----------- I Dome

Considerable investment buying Is reduced y 6 mllUon . menU of the year-end period. gain of 8 points for the day. Richelieu,
now ln evidence in our market and /vi ir-A DIM DO OUAIU ' after rising steadily to 118, closed bé­
as the float'ng-supply of stock Is re- . BANK CLEARINGS SHOW j TORONTO HAS GOOD LEAD! tween 117 and 117 1-2.

; dvced thereby, sentiment Is being es- CIIDCTAMTI Ai IIMPDCA’ÇC ' uu_.M-L ....^,7.7^4-Tr f,«,., Total, 7610 shares, 1280 mlhlngitobHshed on a more cheerful basis. SUBSTANTIAL INCREASE OVER W NN PEG NOW shares, $10,600 bonds and debentures.
It Is not likely that any material ac- -------- $■ _______ _
tlVity will develop until after the »..» Week’s Record Was Well Above ' TV. » , T> .holiday season Is over. « .. „« i_.ts Toronto has once again firmly es- UniOIllSt 1 3ftV

the UsuaP Average of Late. tabllshed Its lead over Winnipeg ln w ”
While bank clearings in Toronto P“ln,t> °,f„- DrtffS ffl DoCim

last week fell off some three mllUon v°JLJ® P™tdinh.h, VO i-fOOlTl
dollars, they were still well above the T L wJk vStLw
average of recest weeks, thus evldenc- *îî« f
Jrig the Improvement ln general trade mAtî-nnMto*
In the city Incident to the Christmas ^ h
season. Compared with the clearings
a year ago, the record Is very satis- the west has of course been responsi- 
factory. The details fellow: Wo for the change- . 7,

This week..
Last week ..
Last.year.................». 41,691,921
Two years ago......... 36,184,382
Three years ago ... 81,623,100

OTTAWA. Dec. 19.—Bank clearings 
for week ended Dec. 19, $4,249,130, com­
pared with $5,729,967 last year.

Copies gladly fnrnlaked OS bora.quest.
Weed, Gundy & Co.

Teromte. London, Eeg. Seeks toes.
39 800I 8.5M6

.8.902" 1,009Peterson Lk. 16 V. %
I 2.000

1.000
1,450

70?
iDOMINION BOND 

COMPANY. LnumiI
1 «• - I

m I
Dominion Bond Building

TORONTO

Dominion Express Bnfldlag
MONTREAL

Rogers Building 
VANCOUVER

Mining Quotations 
—Standard—

Cobalt Stocas—

V Bailey Consolidated* 
bers - Perland ...... 28%

Pinners Hall, Austin Friers/ 42 4LONDON, 32 J-i '48
: ;

]i : , : AGOVERNMENT i MUNICIPAL 
CORPORATION BONDS M i••••••See•

ill 1
185 mim -, «

1M | I '*14- 
I?1 '•*

TORONTO STOCK EXCHANGE.

'I t

HERON & CO. 9
k

t

. 26%

Mtmoers Toronto Stock Bx- 
change. »

&Investment
Securities

à

» MCharter .. 
Extension 1x Hollinger ...

In connection with the present post- jupltei- ..... 
tion of Gould Consolidated Mines Moneta .................  .................

Ss? «
Mr. A. J. Estes, the president of the Reft Mines .. 
company, that under the contract read swastika
between the company and the Porcu- Vlpond ...........
pine Syndicate, the latter is to have 
400.000 shares or thereabouts of 8 per 

' cent cumulative ; preferred stock, to be 
I Issued by the Gould Company, and in 
' addition to trils the Porcupine Syndi­
cate already owns about 900,000 shares 
of the Gould Company. These things 
taken Into consideration will not justify 
the statement that Gould sharehold- 
er* rank e/quaUy-Wtth those of the Por­
cupine Syndicate.

Orders Executed ta all Markets,
16 King M. West, Teroate if:I

: ed7

11 i »Neill, Beatty & Co.I ...... 18
jl

I SPECIAL TRAINS FROM TORONTO Jj 
FOR CHRISTMAS HOLIDAY 

TRAFFIC.
British Consols Had 

A Smart Advance

Phone Main 8000-4847. .Members 
Chicago Board of Trade, Standard 
Stock Exchange. Private wire to 
leading exchanges. 7 and » Klag 
St. Eaet. Write for Market Letters 
on Grain and Cotton. Stocks. Bonds, 
Investment, Grain, Provisions, Cot­
ton.

I|

The Grand Trunk Railway System ' 
will operate special trains from To- 
ronto in connection with Christmas 
holiday traffic as follows:

7.66 a-m.—Dec. 24 and 26, for Auro­
ra, Newmarket, Bradford, Allandale, 
Barrie and intermediate stations. *

8.00 a-m.—Dec. 24, for Hamilton,- . 
Brantford. Paris, Woodstock. Inger- 
soll and London. , ■>

8.80 a-m.—Dec. 24 and 26, for Bramp- _ 
ton, Georgetown, Guelph, Elora, Fer­
gus and Palmerston.

9.00 a-m,—Dec. 24. for Oshawa, Bow- i 
man ville. Port Hope, Cobourg, Tren* • ,
ton. Belleville, Napanee, Kingston, „ | 
Thousand Islands Junction, Gan en- f 
oque, Brockvllle, Cornwall and Mont- ’i-; 
real. ■ ^7i_ : i/’tmH

12.50 p.m,---Dec. 24, for Brampton,:, w, 
Georgetown, Guelph, Berlin, Stratford 
and Intermediate stations.

1.20 p.tn.T-Dec. 24, for Aurora, New­
market, Bradford, Allandale, Barrie >a 
and Orillia. This train will also run 
on Dec. 26 to Allandale only, stopping 
at above stations.

Seneca Superior was $1 bid at the „ 130 p.m -Dec. 24 and 26. for Whit- 
close of the session on the Standard W function Oshawa, Bowmanvtlle,
Stock Exchange yesterday. This is the Newcastle, Newtonvllle, Port Hope, 
company which hold* the lease on the l^oboHr®> Grafton, lolbome, Brighton, 
Peterson Lake territory where the I Trenton and Belleville.

1.60 p.m.—Dec. 24, for Port Credit,

Leading Party Organ In "Lancashire 
Urges Law to Renew Pledge 

of Referendum,
- -T~|
LONDON. Dec. 19.—(C. A. P,)—Free 

traders continue to make an abundance 
of political capital out at Bonar Law’s 
pronouncement having raised dissen­
sion in his pwn party.

The Liverpool Courier, the leading 
Unionist paper ln Lancashire, declares 
today that the party is drifting to de­
struction, and beseeches Law to renew 
his pledge of a referendum before 
food taxes are thought of.

The Times admits that the stronger 
section of the Unionist party Is firmly 
convinced that food taxes should not 
as yet be pressed. As to Law’s *ug- 
geslion that a Dominion conference 
should be called, The Times says that 
If one thing Is more certain than, an­
other, it Is that the Dominion' minis­
ters will not in any curcumstance wish 
to accept the responsibility of modify­
ing the local tariff of the British Isles.

HEINTZMAN A CO. OPEN EVEN- 
ING8.

An Opportunity to Visit This Beautiful 
Piano Salon.

••ed7tf !
London Market Cheered by Steady 

Genk Rate—New South Wales 
Loan a Faillira.

! $

J. P. CANNON & CO. ..$46,141,888
48,894,272 MACDONALD STOCK

AT 58 ON THE CURB
.TWO MORE DIRECTORS 

FOR COBALT LAKE CO.
Members Standard Stock Exchange. 

Stocks and Bonds Bought and deld 
on Commission.

LONDON. Dec, 19.—The absence of 
a change in the rate of the Bank of 
England caused general satisfaction. 
It was generally believed that the 

; "rate would be increased and the ac­
tion of the directors not to make any 
change is believed to be due to the 
pos ponement of some Impending gold 
withdrawals and a better continental 
outlook. Discount rates eased while 
a general improvement was scored on 
the stock exchange, all being due to 
the unchanged rate. Consols gained 
6-16. Business, however, was almost 
of a ho’tday character, but Grand 
Trunks and Metropolitan rails were ln 
fairly good demand.

I
TORONTO 

ed7tf
66 KING ST. WEST

Phone Mato 648-648.
The first dealings in stock of the A. 

Macdonald & Co., Ltd., took placq bn 
the curb yesterday, some 160 shares 
changing hands between 58 and 58 1-8. 
As thq issue was placed at 66, this re­
presents a three point profit to those 
who took up stock from the under­
writers.

At the meeting of Cobalt Lake Min­
ing Company this morning, the share­
holders will be asked to ratify a by­
law to increase the number of direc­
tors on the board. This Is to make 
possible the inclusion of Messrs. W. R. 
P. Parker and J. P. Watson, who are 
to hold office under the terms of the 
agreement madehvtth the English syn­
dicate. The policy and management of 
the company is to continue under the 
control of the Canadian board until >60 
per cent. Of the shares have been taken

;

;

DULUTH-SUPERIOR
RECOVERS FROM STRIKE

i ---------
The Duluth-Superior Traction Co. is 

gradually recovering from the effects of 
the recent strike. In the second week of 
December gross earnings increased $137$, 
and from now , on it is anticipated that 
further Improvement will be shown. The 
record follows:

if
■

TO FURTHER AVIATION.I T
Fund of Nearly $2,000,000 la Raised 

in Germany.
( up.f Ceo. 0. Merson & Co. BERLIN. Dec. 19.—(Can. Press.)— 

Pr'nce Henry of Prussia, as protector
AVI- 
fun d

Northern Crown 
Enjoyed Good Year

412.04 ' of the Committee of the National 
21,788.80 20,385.20 1.878!60 atlon Fund, announces that the

has reached more than $1,760,000. An 
appeal • wis Issued last April asking 
private persons and municipalities to 
subscribe toward a fleet of aeroplanes,
which it was intended to present to — , -• ... _ _ , ... _ _ .th, e-nne-nr For the convenience of shoppers Te sensational strike was made a couple. _ __ , „„

Prince Henrv in a statement» issued OWe Flrme- Heintaman * Co., Ltd., of months ago, and which has shipped ! Oakville, Burlington Junction, Water -

, nnrrtr _ , „ , ril afss, sfc-ar zsa,”s.«5ss: srsrtff—-—* »• *sstaffs-- ■*.
LONDON» Dêc. 18.—The rate of dis- eiinnpvH nf thp movement renripr# from now until Christmas This moans ' 1 ilton* Brantford, Woodstoclc# Inftnoll

„r^ra"mMeaetingDeCo,19t^hshaa,:: PSW ^ /^l

holders of the Northern Crown Bank SSL : wfc ^ J wel.-belng of the fatherland.” win also Reopen. ^ as?4^ £& sUe^cre^ia SCLKtite '

was held yesterday at the head, of- clrculatlon ................. 128,765,000 £28,373,000 Revenue Officer Transferred. Twill Be Greater Berlin. lAPded8!»!? i‘L1t^l=«a»t«5L.y1L1Ch ”* 5.26 p.m.—Dec. 24, for Aurora, New-
flces here. There was no change ln Public deposits ......... 11,300.000 Il,2l7!006 KINGSTON, Dec. 19.—(Special.)— GALT, Dec. 19.—(Special.)—Repre- î6mm»n„ aLa^vti#88™5?lentjiy.<>v®r market, Bradford, Allandale, Barrio77
the directorate. Sir Daniel McMillan Private deposits ........Edward Lyons, inland revenue officer sentatives of Berlin and Waterloo wilt vision has allowed in 128 and intermediate station*. This train**'
was re-el cted president and Captain   mibt'ooo toss’ooo for the paat 20 yeara. has been trans- meet Monday to decide as to the union du-lions amounting to tfio’oon w will also run to Allandale on Dec. 26, ,
William Robinson viôe-presidenti The ^mrve  aiw'oo? SStm ferred Windsor. He will be in . of the town with the city.' Prospects only in encase was the land «‘oPP'ng at intermediate stations. J
balance at endit of the profit and loss propn reserve""to""lia".'." ’ 42.96 ’ 48.08 charge of the work at the Walkerville i favor the scheme, if certain differences reduced It looks like a moîftnZïî 8.80 p.m.—Dec. 24, for Aurora, New- j
acc unt for the eleven months ending Bullion .......................... 32,288,00) 34,969 00) distillery. can be amicably adjusted. single tax e t0”ard market, Bradford, Allandale, Barrie,
November 80. was $76,162 ln excess of ______________________________________________________________________________________________________________________  ' z Orillia, Oravenhurst, Bracebridge,
the amount returned for the twelve i——i^.-. Huntsville, Scotia Junction, Burk's 
months ending December 31, 1911. i Falls and North Bay

Following are the Increases for the 10.46 p.m—Dec. 24, for Port Hope,
past eleven months over those of pre- Cobourg, Belleville, Napanee, Kings-ssmnstmts asti®: • ■ • ... .a -•
w,th 12S5.694in SUBSCRIPTION BOOKS CLOSE “Ær'srss

SENECA SUPERIOR AT PAR.191L1912. •;aFirst week.$ 21.66134 $ 21,266.90 $
Second wk..
Month to

date ... 48,427.14 41,641.60 1,783.64
Tr. to date.$1,004.999.34 $1,667,079*96 $52,140.56

1 Chartered Accountant,
16 King St West, Toronto

Calgaryand Medicine Hat.

I

"
ed

BANK OF ENGLAND
RATE IS UNCHANGED

Profits Shewed Fair Inereeee Over 
Last Year—No Changes' in 

Directorate.6.9% PER ANNUM
NEVADA CON.

:

t
*

:':h4 =Fall particular» upon request.

Chas. A. Stoeeham & Co.,:
23 MELINDA ST. TORONTO. 

Phone Mato 2680.;

W
1

We gladly furnish free of 
charge all ava.ilable Information 
on all mining and curb stocks, 
dividend payers and non-divi­
dend -payers; listed and unlisted.

J

i

I

i
i
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CHRISTMAS HOLIDAY

IN STOCK MARKETS
y I SUFFRAGETTE SENTENCED.

LONDON. Dee. 19—(Can. Press.)—! 
Another militant suffragette, Norsk 
Lackey, was sent to Jail today for giv­
ing false fire alarms. The sentence 
meted this time waa one of thre*' 
months' imprisonment, and the magis­
trate of the Westminster police cour? 
admonished the defendant that she 
would be even more severely punished' 
if sbe repeated her offence. Tfi'i.., 
prisoner was only twenty-two years of 
age. -*

s
AT OUR OFFICES NOT LATER THAN

Noon To-morrow (Saturday)
For «960,000 of

7% Cumulative Preference Shares, with Bonus of 15% of the Par Value of 
the Preference Stock in Common Shares of the

!
■ On account of the fact that Christ­

mas falls ln mid-week this year, the 
stock market holiday period will be 
shorter than usual. The* New York 
stock exchange, according to the pres­
ent plan, will close Wednesday only, 
anl the Toronto and Montreal ex­
changes will probably follow suit. 
L ndon closes Christmas Day and also 
December 26, Boxing Day, which Is a 
statutory bank holiday holding ln 
Britain. The London settlement be­
gins on Friday, December 27. immedi­
ately after the resumption of busi­
ness.

■
: LOUU J. WEST & CO.

Members' Standard Stock Exchange
COBALT AND PORCUPINE STOCKS 

Market Letter Free 
CONFEDERATION LIFE BUILDING 
Phones—Day, Main 1806; Night, Park 

2717.

3

r
! ■

n i ; É--------F. ASA MALI_______

I “Pen" Warden Net Y«t Named.
KINGSTON, Dec. 19—(Special.)— 

Altho the position of warden of the 
penitentiary has been vacant seven) 
months thru the resignation of Dr. J. 
M. Platt, it is not yet filled, and dtl* ' 
zens are wondering about the delak 
Two names mentioned prominently for 
the position are W. 8L Pierre Hushes, 
accountant at the penitentiary, and Dr. 
W. G. Anglin.

CANADA INTERLAKE LINE, LIMITEDMember Standard Stock and Mining 
v Exchange.

COBALT and PUnlibPINE STOCKS
Correspondence solicited.

66 KING ST. WEST.

jl' 1
■

Subscriptions may be telegraphed at our expense.
We recommend purchases of these securities, the Preference Share dividends of 7°/ 

per annum being well assured, and it being proposed by the Directors to 
ment of dividend at the rate of 5% per annum from July l next, 
should thus be 7%% per annum.

jin
SMELTERS AT 65.ed7Phone M. 2389. Toronto.; *

Consolidated Smelters sold on the 
curb yesterday at 66. a gain of four i 
points from the last previous sale, and"! 
a full 12 points above the level of a j 
month ago. It Is rumored that an­
other dividend declaration will be made 
after the first of the year.

S* I
im 1 FOX & ROSSi

commence pay- 
The yield on the investmenttm 1 STOCK BROKERS

Members Standard Stock Exchange. 
MINING STOCKS BOUGHT AND SOLD 

Phone Us. Main 7390-7SL 
f 42 SCOTT STREET.

mil
;9 1 Arm Shattered by Shot.

WOODSTOCK. Ont, Dec.
(Special.)—While returning 
school this afternoon. Gordon Metz, a 
resident of Blandford Station, thtrfe»i . 
mile* north of this city, had one of hti £ 
arms shattered by a gun shot «eâ in , 
all probability he will lose the member. * 
The gun was in the hands of a friend i 
and accidentally exploded. The In­
jured boy la now doing nicely in 
Woodstock Hospital.

19. -
#nwn256

A. E. AMES & CO.Union Bank Bldg.. 
Toronto Royal Insurance Bldg., 

Montreal,' m ; II : W. 1.CHAMBERS à S) ( PORCUPINE legal cards.
Member» Standard Stocc and M r.Jr., 

Exchange.
COBALT AND PORCUPINE ST^CKJ
It Colborne St. edtf Miln 1153-1151

z'lOOK A MITCHELL, Barristers. Solid- 
cl tore. Notaries, etc-.Temple BttlHIag. 

Toronto; Remedy's Block. South Porcu. 
pine

/tj Iflillil ii
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J. P. Morgan’s Idea.

WASHINGTON. Dec. 19—In 
bis testimony before the Pujo 
committee today, Mr. J. P. Mor­
gan said that the reason for 
financial paternalism of the men 
who reorganized corporations 
was because stockholders refus­
ed to take the proper amount of 
interest He saw no danger ln 
duplication of directors of banks 
as is done ln New York.

’•Don’t you think there should 
be some competition between 
banks?” Mr. Untermeyer asked.

“ 1 believe co-operation would 
be better.”

“Don’t you want any competi­
tion r

“Oh. I wouldn’t mind a little.”
At this point Morgan asked 

permission to make a statement. 
His request granted, he said: “It 
is impossible to have complete 
concentration of money.
Is one 
have a
money in Christendom you 
would pot have control. No 
man can control all the money, 
all the banks, or all the credit”

That
thing ln whiclv you can’t 
trufet It you had all the
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