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IMPERIAL BANK OF CANADA.
P'ft0<'aFNîG«S 0F TUIE SIXTItF.TII A~NVAL

GENEL .1Ut ,EETINO 0F TîIt SItAltElIOLfltS.

field nt (lie flanklng Iluse of the Inqtîttitton In Toronîto
oit Wednes(la.%, l"stt Jatte, 1831.

The chair wau taken hy the Presidont, H. S.
Howiantl, anîl D. R. WVilklo ivas requestedl ta
act as ecrotary.

Titero wîore prescrnt : IL S. Rlowlandi, T R.
Merritt (St. Cathrines), T. R. WVadesvortit
(Weston), Robert Jîtffray, Hugli Ryan, Rov. H.
B. Lawler, George Robinson, R. S. Casseis. A.
MuFall (Boltoit), John Stewart, 'Major James
Mason, R. 8ioaty, Robert Thempeon, WV. B.
Hlamilton, Josopht Koterson, T. Sutiîerînnd
Stîsyner, %Vn. Iltnsay, Majur Eîiward Foster

< 'sor>,E 1". Osier, %Vm. Ilendrie (Ham.
ilton), Thomnas Long, John Stark, B. L. Atkin'
son, W. Il. Atkiusen, %V. HIamilton Merritt, R.
H. Ramsay, Thos. WVainistoy, Auson Joncs, D.

R.Wikie, cte.
R. S. Cassel& and IR Beaty wore appeintcdl ta,

act as acrtttincers.
Tho Secretary, at tlic request cf the Chair-

man, read the report of tht- lircctors andi tho
statement of affairo.

TIt HI'OIIT.
Tue Direetors again have pleasure it meeting

the iliareholders of tito Bank, and heg ta euh'
mit the sixteentît anuai balance lieet and
stateient of proit andi 1011 accaunt for titi
year ondeci 31st -May, 1891.

Ont cf the profits for tlia year-
<a> Stareitoiders have been paiti the usuas

italf yearly dividende at tee rata of S per ceitt.
pcc anîtaisi, and, in addlition tiiereto, a bonus
cf eue per cent., aînouuting in ail to S13,000.

(b) Rest accouant lias been iuereased ')y 550,.
000.

(c) 'Rank PremniBes Account bas lieeu credited
with SS,000.

(il) A Fond, ameunting ta $27,098.53, lias
heen estahlisbed ta cover rehate on bille dis.
counteti curreut.

The authority vested ln the directors hy rese.
iution cf the ebarehelders at the annuat generai
meeting beid on 20th Joue, iSS9, toa aiot
$500,000 of additionai stock amoný;st tho suai-e-
itoidors îvas exercised on lSth May, IS9i, the
newv sbarec; heing allotted in the proportion cf
cne new share to threce old sitares, nit at a
premium cf 50 per cent, Sitarehoiders huave
until 18th Auguat next te accept their aliot.
mente.

lu accordanco witb the provisions of the
Bank Act (53 Victoria, Cap. 31), witicb contes
in force oun 18t Juiy, 1891, eatisfactary arrange.
ments bave iteen made for the redemption of
the notes in the hank in each province of the
Dominiou. The Bank cf Mlontrer.l. the Bank
cf Britisht Colombia, the Bank of Nova Scotia
and the Unien Bank of Hlalifax arc tue redcenp.
tion agents cf the bank where the bank itef is
nlot represented.

Brancheos cf the haek have been opeed dur-
ing the year at Rat Portage, Ont., and Prince
Albert, Sask.

Tho building occupied by the Blaik at Bran-
don havîeg becn fouud uusuitable for tite busi-
ness of the Bauk, a desirahie lot adjoining the
new poat office bas heen purchased with the
view ta tc erecticn thercoît of suitable
premises.

Ail cf wicb is respcctfully auhmnitted,
HI.S. 11OWLAND, President.

WrTI.K3T MF CR0115tit" FUR trS F..¶5I!ll 30101 MA%, 1891.
Ra1dnie et Credit of P'rofit rand tosî

Ac on t, aitti 31ay, 1 89(l, tîrcuglît,
forwanl ... ...... ... .O......

Profit% for the 3eftr entieit lottà %gay, 191,1
alter dedîîetlrg charme of iiiatàa«cnielît
n'îi inter-.t cile dvIfositors. soid tiikiîîg
golfi provi-lnis for ail liad andi dlotilîlfu
deltti ... . .... .. ... . ... 22,89-8 91

8*270,8s 1)9

P idenA No. 31. 4 lier ent.,
(IMtd ISt D'CmuCleKr, 1SII0.).

l)lvidend 'No. 32, 1 lier cent.,
îux> auble 1-t cf joue, 1891..

lonu 1 lier cent. p3sî.
Ist ti. 1 891 It..........

W~ritteu cff! ltmî lreuulscs
ndi Furulture ,'îcoîtnt

lirsen e fer retîste onitiil
1)1-.coiiited...........*

Carrni to Iteýt Accoimt..

0()o,oo0 (KI

00,00000

1',ooM 00

,000 10

27.,1>93 m
50,000 00

Blalanlce cf accoulit (-.-'lm
foriard ...............

Ilatamîce nt Cm'cîit of Accolnt. 3t.t May',

Trnufem'ed front P'rofit nind oIXse Ac-
eolub.I ...... .... ................

1. reinltuîu miervilvc on New Caplital stock..

Itaace of acrout ian 'tomannt...

135,000 0<)

8135,851399

85.093 55

8ý0,750 44

ue70Qb,o 00)

to,m0000
:Lq,340 10

87830 0

SIxtoontti Annuat salance Shoot, 3oth
May, 1891.

I.%IAlLITtî'.M.

Notes of Blank lit circutlation ........... 8 oo,75)
tk nst.îot bearimmg lu'

tereit ...... .. ..... 8 .. 304a Q
t>cîultî bcarlîîg itîtercît ... ,5,3Lt

rveipl ....... .. ........... 40,910> 19
-- 01,186,23i te

Due to otîter Lanký. lit Canadta............. 2,13S 82

Total liablities c te ulie .il... ..... . 8,o1t),095 68

('aplitail stock, olîl.... 8 1,St),00 10
calbital.tock, New.......... 541,710 IX>

- - 1,50.71où
lIedt Accouit ............ Q 750,000 10
lte'.t Accoulît, l'rîilliimî, eit

.Ne'v Sto-k ..... .. ........ 28,310 00
Ctingtîuent Aeeott. ......... 12b,312 00)
1h' lid No. 32, îia3nable

Justîe 1'.l, 1891, 4 pier cenît.
aîîd lîoti 1 ler cent..

Ft-uer d'mî iîien(ul utîpall..

Itlt.' ou oits lrcîîe
Itamce of P'rofit andî Lois

ArcomL caretfonni-

75,000 W<
4'22 19

27.,098 m5

rA,7.ro) 44

q' olit andî ert orOim 31,5 .

notes ................ 7W,,681 001

.Notes of andt theiî on ottuer batiik.
BSalance due from cIlier ttnîîs li

Catu.vIa....... .... ......... ..
liatauce dite frontî tcîtat iii foreigit

volittrit2i ......... »...............
ilgntîee dcil fronmt a.-ent-j imn t iiited
1-ingîtoiil......................

D)oinion of Caîîagla
îleeiîttre'i ...... 1,4Gl07 31

PlroîjnLce <f Ountaio
sectintics4. .... ....... 41w.1 10 rt

Nliiaeiîat andî ,îtier
tetitttie'l...........447,000 0S

Lans on milî sectmîrat la stocks
aiîît îlelîeitures ...... ...........

351,5.', 28

315,447 59

48,03W G4

1,025,00790

751,4541 23

3,703,300 ci7

Total Aa.cts Ilnniùîdlste.ý nînalîle
lAnno ta SItuifcIImpl sîi<tother Corlior.
ationq .. .,s .t .. .. .... ... . . .ý

Otiier clirrent luaits, ulîseotnts andî cul-
%ilffl. .. . ,2,.

Note* dIlqcîwîîttd ovtnltte, îunseviirecl
<Esqitîatett loq lirov'ldeî for) .......

Notes mlwuto îordue, sceired .. . 1,41e
Real cîtatc, ttîo pirnperty of ttic btik

(tiier thut batik 1prciiiisf) ...... 0)~,74, c
Strggsoi rmal cqtnte qolîl t. the

batimk .... ... ~ ... ........
ttink preîuit.ces, tneluîllng raies, %,%tlts4

andi otice furniture, sit licai oilie andî

Ottier l ietixot Incluited inutier fore-
goiuîc tîcadq .. .. .............

D. B. WVILKIE,
Cashier.

Thle usuai votes of thanks wero passedl to the
President and Directors, aiea ta the Cashicr
aud othor ofliccre, fer their attention and ;,e.I
in pronîoting tho ituterests of the Bank.

Tho ballot was then talion fot' tho election of
Directors, which rosuitcd in the election cf thue
following ehdrehoidors, viz., Il. S. Ilowiand,
T. IR. Nlcrritt, Win. Risay, T. R. Watts.
worth, Robert Jafl'ray, Htîgh Rtyan, T. 'tuther
land Stayner.

At a eubseqtuent mpting of the diretturs, M r.
llenry S. Haowland wau elo.-ted prebideut, anil
Mfr. Thuomas, IL Merritt vicc.prcesdeuît fer the
enalling year.

Grain and ililg.
Alex. iJcGaw, of the Lake of the WVooils

Miliing Cotnpany, informed a press representa.
tive titat bis conupany is now engaged in con.
strt.cting eigbit or ten eovators of 35.000 huiitlels
capacity cach. The cotnpany je aise refltting the
elevator at Keewatin, anti in a short tinte it
wiil hc able ta bancie tbiirty.fivo cars claiiy.

At a meeting hfid at Napinka, Man., it ins
resoived, 11that titis meeting througli ite scre-
tary advertise in new8papers, itlviting propot.
sals to huild a grist; miii at Napinka, and tîmat
timis meeting adjeurns uintil this day four %veeke,
t.> then consider the proposais." Aise, 'îlîat,
titis meeting requet Can. Tittus ta hring the
question ot building a grist miii at Napinka
belore the Council af Winchestcr, and get ait
expression of opinion an the said <jueatiou)."

A meeting af the rceves cf the rutral mntici.
palities contigueuis to Winnipeg wili ho hcii on
Juiy 17th, ta censider the submitting of a iuy.
law ta tho ratepayers of these municipatiies
to raise $10,000 tai bc given as a bonus for tlue
erection cf a fleu r miii it Winnipeg for the ac-
commodatien of the faraners of said municipzili.
tics. It ia understood flhnt an offer fronît tite
Ogilvie Miiiing Company, ore front NMcMNilltn
aud ans from a milling company in Ontario wili
hoe subrnittod ta the meeting.

WVork hias been commencedl upen tîte Farinera'
elevator at Carman, lian. Edward F. lle.td,
of Partage la Prairie, f il rnislied the pitns. 'lie
building wili be 40x50 foot, ES feet iuigh. Ca.
pacity 60,000 busheis, double rcciving bills,
25 horse-power. David Pritchard ie the sec.
rotary and managing director of the colltpaniy,
and W. Il. Ciendenning president. The Car-
man Standard saye: -Thero is 110w sorte taik
of building a fourth evatar during flic siiii.
mer, as it le doubtfui if tîtrec elovators îviii be
able ta propcrly handie the immense crop whluib
je iikely ta o bcnarkiced durisnl the fall anîl
wjitçr."
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