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The chair was taken by the President, H. S. ———— (other than hank premisea) ...coeeiees 674~y
Howland, and D. R, Wilkic was requested to 2210813 99 | Mortgages on real cstate sold by the
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McFall (Bolton), John Stowart, Major James | 18t June.1800.cco o 15,000 00 125,000 00 ms_,
Mason, R. Beaty, Robert Thompson, W. B, - D. R. WILKIE i
Hamilton, Joseph Koterson, T. Sutherlund 2135,848 09 o (‘/: hi
Stayner, Wm. Ramsay, Msjor Edward Foster | Written off Bank Premises . ashier,
{(Ealscourt), E B. Oslor, Wm. Hendrie (Ham- . and l-‘\;mllur"c ;\ocou;t.,". 8,000 00 ’lh.o usual votcs.of thanks were passed to the
ilton), Thomas Long, John Stark, 1. L. Atkin- ﬁf:‘;m?&r‘:m ¢ on Tills 27003 56 President ‘"}d Directors, also tO.thO Cashice
son, W, H. Atkinson, W. Hamilton Merritt, R. | carried to Rest Account .. 50,000 00 f‘“d °'h°".°ﬂ'°°""_ for their attention and seul
H. Ramsay, Thos. \Walmsloy, Avson Joaes, D, — 5093355 | in promoting tho intorests of the Bank,
R. Wilkie, cte al . e - The ballot was then taken for the election of
* . alance of account crnie H 4 s :
R. S. Cussels and R Beaty were appointed to | forwand.....c0vereeeene .. 0,350 44 P;'I”‘-‘Ct?l‘ﬂ. uhhlc};lr;::ultcd in th!t; elqcct;t{m of the
act as scrutineers. —__ | following shareholdors, viz.,, H. S. Howland,
The Sccretary, at the request of the Chair- REST ACCOUNT, T. R. Merritt, Wm. Ramsay, T. R. ‘Wads.
man, rcad the report of the Directors and the | Balance at Credit of Account, 31st May, worth, Robert Jaffray, Hugh Ryan, T. Suther
statement of affaire. 1800 teveniey oo raveeieann cenes e %00,000 00 | land Stayner.
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. . . . . COUNL & coueivnee cuer sonrccvearnnnes . £0,600 00 a i
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the shareholders of the Bank, and beg to sub-
mit the sixtcenth annual balaunce sheet and
statement of profit and loas account for the
year ended 3ist May, 1891,

QOut of the profits for the year—

(a) Sharcholders have been paid the usuai
half yearly dividends at tne rato of 8 per cent.
per anuum, and, in addition thereto, a bonus
of one per cent., amounting in il to $135.000.

(b) Rest account has heen increased hy $50,-
000.

(c) Raok Premises Account has been credited
with $3,000.

(4) A Fund, amounting to $27,098.55, has
been established to cover rebate on bills dis.
counted current.

The authority vested in the directors by reso-
lution of the shareholders at the annual general
meeting held on 20th Juns, 1389, to allol
$300,000 of additional stock amon st ¢ he share-
holders was exercised on 18th May, 1891, the
pew shares being allotted in the proportion of
one new share to three old shares, and at a
premium of 30 per cent. Sharcholders have
until 18th August next to accept their allot-
ments.

Io accordance with the provisions of the
Bank Act (53 Victoria, Cap. 31), which comes
in force on 1st July, 1891, satisfactory arrange-
ments have been made for the redemption of
the notes in the bank in each province of the
Dominion. The Bank of Montree!, the Bank
of British Columbia, the Baok of Nova Scotia
and the Union Bauk of Halifux are the redemp-
tion agents of the bank where the bank itselfis
not represented.

Brauches of the bank have been opened dur-
ing the year at Rat Portage, Oat., and Prince
Albert, Sask.

The building occupied by the Bank at Bran-
don having been found unsuitable for the busi-
ness of the Bank, & desirable lot adjoining the
new poat oflice has been purchased with the
view to the erection thereon of suitable
premises.

All of which is respectiully submitted,

H.S. HOWLAND, President.

Ralance of account ean’wdl forvanl,......  £778,310 00

Sixtconth Annual Batlanco Sheoot, 30th |
May, 1891,
LIABILITIP®,
Notes of Rank in circulation....... . ... £ 1,230,725 00
Deposits not  dearing  in-
terest e ch aasan .2 1,456,957 01
Deposits bearing mtermt 5,288,433 56

Interest accrued on dopom
40,910 69
— 6,786,231 &6

Due to other banks i1 Canada,veceseensas 2,138 82
Total liabilities to the public ,... ..... £ 8,010,095 68
Capital stock, okl ........ & 1,500,0{0 00
Capitalstock, New......... , 56,710 00
— 1,566,710 00
Rest Account eevevenriannns £ 750,000 00
Rest Account, Premivmn on
New Stoek ceeee oo venn.e 23,340 00
Contingent Acconnt . ....... 15,312 00
Dividend No. 32, payable
June 1st, 1891, 4 per cent.
and bonus 1 percent ... 75,000 00
Former dividends unpaid. ..., 422 19

Rebate on bills discounted ..,

flalance of Profit and Toss
Account carried forward .

27,093 65

50,75 44

916,923 18

*10,522,728 86

e

ARNETN,
Gold and Sihercoin ... 312,358 03
Dominion Goverantent
101 (0 T 730681 00
Notex of and checks on other banks,
Balance due from other hauks in
Canula .. .... .
Balance due lmm amntx in {orugu
CORMTIES . ovvntviicvenaanrenas oo
Ralance due from agents in the United
Kingdom covvrsecanes
Dominion ol (auada
debentures
Province of OUntario
secunties . ... L.eee
Municipal  and  other
debentures wooeeeeens

¥1,043,239 01
197,357 w0
351,556 23
315,447 59

48,630 64

$101,407 31

417,110 51

447,000 08
_— 1,025,607 90
Ioans on call secural by stocks

and dehentures ..... . 751,450 23

3,763,300 67

Mr, Thomas R. Merritt vice-president for the
ensuing year.

Grain and Milling,

Alex. McGaw, of the Lake of the \Woods
Milling Company, informed a press representa.
tive that his company is now engaged in con.
structing cight or ten elevators of 35,000 bushels
capacity cach. The company is also refitting the
elevator at Keewatin, and in a short time it
will be able to handle thirty-five cars daily.

At a meeting held at Napinka, Man., it was
resolved, ¢‘that this meeting through its secre-
tary advertise in newspapers, inviting propo-
sals to build a grist mill at Napinka, and that
this meeting adjourns until this day four weeks,
tu then consider the proposals,” Also, ‘““that
this meeting request Coun. Titus to bring the
question of building a grist mill at Napinka
before the Council of Winchester, and get an
expression of opinion on the said queation.”

A meeting of the reeves of the rural munici.
palities contiguous to Winnipeg will be held on
July 17th, to consider the submitting of a by-
law to the ratepayers of these municipalitics
to raise $10,000 to be given as a bonus for the
erection of a flour mill in Winnipeg for the ac-
commodation of the farmers of said municipali-
ties. It is understood that an offer from the
Ogilvie Milling Company, ore from McMillan
aud ons from a milling company in Ontario will
be submitted to the meeting.

Work has been commenced upon the Farners'
elevator at Carman, Man. Edward F. Head,
of Portage la Prairie, fornished the plans. The
building will be 40x50 feet, €8 feet high, ca.
pacity 60,000 bushels, donble recciving bins,
25 horse-power. David Pritchard is the sce-
rotary and managing director of the company,
and W, H. Clendenning president. The Car-
map Standard says: ‘“There is now some talk
of building a fourth clevator during the sum-
mer, as it is doubtful if three elovators will be
able to properly handle the immense crop which
is likely to be markoted during the fall and
winter,”



