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BUFFALO AND TONA‘\'«\ND;\. N.Y.

Tonawanpy, N.Y,, May 31.--A fair trade is about
the best that can be siaid for lumber. The tangle of
financial matters is causing everyone to move slowly
Credit is watched closely, and banks are cautious in,
their discounts. The labor troubles on the docks are
unsetthng to trade though not blocking work to any-
thing like the extent that had been anticipated. New
men e readily found to take the place of the strikers.
Prices keep firm, and various lines of pine continue
short.
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ALBANY, N.V.

Arpasy, N.Y, May 31.— A more backward scason
has not been experienced for some years. Very little
lumber has anived heie so far, and this has been quickly
picked up, as the demand is much larger than the sup.
ply.  Prices, as a consequence, remain decidedly stiff.
It is calculated that the new cat will command anything

from $1 to $3 per thousand beyond last season’s price.
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SAGINAW, MICH.

SAGINAW, Mich,, May j1.—Nothing is wore remark-
able than the markedly stolid manner in which the lum-
ber trade here hold to high prices. “There isno approach
to a letting down ofthe bars. s a matter of fact there

_ THE CANADA LUMBERMAN ]

is very little lumber to sell.  Gieen stuff is coming from
the saw in insuflicient quantitics, some mills not yet
running, waiting for logs. And a large part of what
will be cut for some time is already contraeted for,
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NEW YORK Cr1y,

NEW YORR, May 31.—Business is not by any means
buoyant.  Building operations are fairly active, but they
are not of the kind to cause any large consumption of
lumber.  Spruce is in stock in mnch larger quantities
that there woulil scem 10 be any present demand,
White pine is on liberal call, but with supplies sufficient
to meet the demand.  As the centre of financial opera-
tions New York penerally is aftected in 2 aoticeable
degree by present financial distnbances, and there is
strong disposition in all lines of- commerce to move
slowly.
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COMING SALES.

The Georgian Bay Consolidated Lumber Company announce
in our advertising columms that early in Augnt they will sel)
by auction, important pine timber besths in the Nipising dis.
trict. . These prapertics are known te e among the most
valuable along the north shore of the Georgian Bay.

TRADE NOTES.

John Milne, of Essex, Ont., proprictor of the Canadian
Hollow Blavt Grate Co., is making important additions to his
manufacturing buildings and remodelling his offices.

The fullowing letter speaks for ftselfz “¥all River Line,
between New Yark and Bodaon, on bozrd steamer * Plymouth,”
New York, Apnl 29th, 1893, Magnolia AntikFrictom Mdtal
Cooy New York,  Dear sirs-—In answer to your ensquiry as to
our eyperience with the Maguolia Metal, we deire to say that
we have it in the intenmediate crank pin brasses of the ly.
mouth, and it has given us every satisfaction, and from our
expericnce with it we cheerfully recommendd it for such work.
Vours very truly, B, J. Hen<an, Chicf Enginees, S, S, Ply-
wonth.”

MONEY.

OHN Stuart Mill defines it as “a mere contrivance
for facilitating exchanges;” au definition followed by
another British writer, levons, in his book, *Money and
the Mcchanism of Exchange” Money is dcfined
usually as a “measure of value;” it is something by the
possession or suriender of which we measure the value
tous of other articles. 1t need not be gold or silver.
In Homer's time oven were money; the Abyssinians
uscd salt; the natives of the west coast of Africa used
sca-shells; the carly settlers in Virginia uscd tobacco:
Marco Polo says that the Chinese used paper—not paper
redecmable in coin, but paper made valuable, by the
Great Khan's orders.  So really moncey is anything that
is generlly accepted as of value, which serves to do
away with trading “in kind™ or barter. 1t makes no
difference what its nature is, so long as it is something

which is of value 1o the people at large.
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