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RE VIE W OlP CURRJNT ENGLISH CASES.
(Rqtgred ln aeocrdance with the. Copyright Aet.)

COMPANY -DEBaNTuRES - JEoPARDT 0F AsszTs--.:TRusT DEEL
-Powra 0F MODiFIcATION - DEBzNTumI PAYABLE PàaI
PASSU-RESOLUTON SANCTIONING SALE 0F COMPANY'S ASSETS,
AND DIVISION AMONOST DEBENTURE HOLDEES ACCEPTING LOW-
EST PRICE.

1» re Nc-w York Taxicab Co., ,Sequin v. The Company (1913)
1 Ch. 1. This was an action b.y a debenture holder cf the defen-
dant company on behiaif of hiînself and ail other debenture
helders for a receiver and an injunetion restraining the defen-
dants from carrying out a re@elution altering or purporting to
alter the provisionls of the trust deed securing the debentures.
The coinpany was not being pressed or threatened by outside
creditors, and there was ne risk of its assets being seized on
thef r behalf, but the seeurity of the debenture helders w-as in-
adequate, but this, Eady, J., held wvas not a sufficient reason fer
appoint ing a receiver as asked. The trust deed in question pro-
vided that the debentures were te, be paid pari passu; but it
provided that the provisions of the trust deed might be modified
by a resolution passed by three-fourths mnajority of the deben-
tures at a general meeting. At sueh a meeting the required
niajority had passed a resolution sanctioning a sale of ail the
cornpany 's assets and a division of the proceeda, not aimong ail
the debenture holders rateably, but ainongst those willing to ac-
cept the lowest price for their debentures. This resolution,
Eady, J., held was not sueli a modification of the trust deed as~
the majority were competent te niake and he granted an in-
junetion against it being acted on by the eompany.

MARRIAGE SETTLEMENT-APTER ACQUIRED PROPERTY-COVENANT
-TO) SETTPLE-ACQUISITION 0P PROýPERTY-EFFECT 0F1 COVEN-

ANT IN EQUJITY-PAYMPNT OP APTER ACQUIRE6 FUND TO NIUS-
BAND-REmEDY OF TRUSTEEs--LAPsE 0FP TIME-STATUTE 0F
LimITATIONS..

Pu flan v. Koe (1913) 1 Ch. 9. This was an action by the
trustees of a marriage settiement to enforce a covenant te settle
after -acquired property. The settlement was made in 18,59 and
eontained the usual covenant by the huaband and wife te settle


