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Canadian Securities Continue Their Move to Higher Levels
* v RISE IS DUE TO 

SHORT COVERING
BANK CLEARINGS 

OF THE CONTINENT
WALL STREET IS 

FEELING BULLISH
MINING STOCKS ON 

DOWNGRADE AGAIN THE CANADIAN BANK 
OF COMMERCE

:

Î
That is Truth of Present Move 

in Toronto Stock 
Market.

Market Yesterday Was Strong­
est and Broadest Known 

in Weeks.

Canadian Centres, with Excep­
tion of Toronto, Drop Back 

in Scale Again.

Paid-Up Capital 
Rest......................

Weak Turn in Hollinger and 
Pearl Lake Affects Senti­

ment Adversely.

$15,000,000 
$12,500,000

Drafts on Foreign Countriesf »

PRICES STILL SCARING Canadian cities made a rather poor 
showing In point of bank clearings last 
week, Montreal and Winnipeg, in the 
leaders, all dropping back in the scale, 
Comparisons with the corresponding per­
iod of last year were practically value­
less, since the Easter holidays brought 
the business week down to four days, 
whereas last year there was the full 
complement of six days. In consequence 
the majority of the big pen très showed 
large decreases.

Toronto maintained its usual rank of 
eleventh in the standing of all cities on 
this continent, Montreal dropped back 
from eighth to ninth, and Winnipeg from 
fourteenth to sixteenth.

The detailed record of the leaders, 
showing the total for the week, the pre­
vious week and the percentage gain or 
loss compared with last year follows:

Last wk. Inc. Prev. wk. 
New Tork.$1,546,266,000 *19.1 $1,863,989,000 
Chicago .. 274,668,000 -3.1
Phila.............. 142,802,000 -.4
Boston .. 114,148,000 *3G.l
St. Louis.. 67.126,000 -.8
Pitts..............  48,856.000 3.3
K. City .. 48,596,000 9.2
San Fran............................................
Mont. ... 37,506,000 *14.8
Baltmore... 30,795,000 2.3
Toronto .. 29,866,000 *15.9
Clncln. .„ 26,869,000 *21.6
Mlnneap.................................................
Los. Ang. 21,730,000 12.6 
Detroit ... 21,467,000 11.5
Winnipeg... 19,278,000 *23.3
Cleve. .... 19,149,000 11.0

•Decrease.

The mining market came In for a weak 
spasm yesterday, the incoming of liqui­
dating orders turning the trend to prices 
downward, and stocks sagging of their 
own weignt'thereby. The movement was 
Inspired by an easier turn in Hollinger 
ana a preclptate slump In Pearl Lake, 
the sentHriCTtal influence of these two 
Incidents being too much for the générai 
list to withstand. It was, perhaps, sig- 
nnicant tnat tne majority of the 
issues held their own without any ap­
parent difficulty^ and that the Co Baits in 
particular maintained on an even keel, 
but the steadiness was practically ig­
nored In consideration of the compara­
tively large losses elsewhere.

It was notniny out or the ordinary at 
this time to find Hollinger making a 
break for lower levels. It had been hint­
ed that the shareholders would hear 
something decidedly to their liking at the 
annual meeting, the idea apparently be­
ing that an extra dividend or bonus would 
be declared. The report was, of course 
of a very favorable nature, but a little" 
disappointed selling was only natural. 
The shares dropped to $17.40, a loss of 
fifty points.

FOREIGN BUYING NOTED Every branch of die Canadian Bank of Commerce is 
equipped to issue, on application, drafts on the principal 
cities and toiyns of the world, drawn in the currency of the 
country in which the drafts are payable.
This Bank has unexcelled facilities for handling every 
description of banking business throughout the world.

Prominent Issues Break Into 
Highest Ground Since 

February.

Copper Shares Benefit Parti- 
cularly by Change in Eu­

ropean Sentiment.DOMINION BOND 
COMPANY, Limited

favorite
186

Thatcuritl«Swm.enS re*ar<j|ns Canadian se- 
chanee fn? thi dhr£one a remarkable 

/or „îhe better was plainly evi- 
denced by the Toronto Stock Exchange
tlvendav F°r flfth c6nsecu-
ii;.îi-day Î. llet moved toward higher 
let els, and In many Instances the gains 

mat,erlal figures. The resulf was 
th?M n*anyv.<îf iîh? Promlnent Issues passed 
}*Zru the high level of last month and 

ground since February.
While the feeling in financial circles 

has improved of late, there has been as 
jet no material betterment In the buying 
for outsiders. It might almost be said 
that it Is virtually Impossible to build up 
any substantial speculative movement In 
one or two days, and, therefore, the activ­
ity In the exchange must be accepted as 
due to the short covering operations of 
traders and nothing else. The fact of the 
matter Is that In the severe money strin­
gency of the last few months some brok­
ers were compelled to liquidate their 
holdings In order to raise money and In 
Instances to put out short lines for the 
same purpose. The turn for the better 
In conditions has Inspired the Inevitable 
run to cover, and the manner In which 
prices have responded Is only significant 
of the scarcity of offerings at the present 
level.

NEW YORK. April 1.—Gains of 1 to 3 
points were well distributed among the 
standard stocks today. The market 
the broadest and strongest of 
weeks,

CANADIAN GENERAL ELECTRIC
COMPANY, LIMITED

CANADA FOUNDRY COMPANY, Limited

TORONTO

I ? Dominion Bond Building
TORONTO

Dominion Express Building
MONTREAL

Rogers Building
VANCOUVER

Pinners Hall, Austin Friars
LONDON, Eng.

was
1 several

both the speculative favorites 
and the standard investment stocks shar- 
Ll* to the rise. Not only was there a 
keen demand for stocks from the short 
Interest, but operations for the long ac­
count were carried on more confidently, 
and new high prices for the rise which 
tabHghed°rC **lan a weetf ago were es-

Traders were Influenced by the re­
sistance of the market recently to un­
favorable news. The death of J. P. 
Morgan yesterday and flood news of last 
WeJek,PI,ove‘? of 1,ttIe effect on the list, 
and Indications were that the market
r^îr,„*<iVere0l<L Another source of 
strength was European buying.

Good Buying of Coppers.
Announcement that Turkey had ac­

cepted the peace terms proposed by the 
powers was followed by large purchasing 
for foreign account, especially of the 
copper shares. The European demand 
for the_ metal will be stimulated, it is 
expected by conclusion of the war. Ex­
ports of coppér to Europe have already 
■£525!* torgely. the total for March 
exceeding all previous records. The 
fortnightly copper statistics showed an 
p!ie^aSe M35 tons in European

Pennsylvania's February report showed 
a gain of nearly $1,500,000 In total oper­
ating revenue, but a rise In expenses 
of over $2,000,000 so that net earnings 
decreased $534,000. New York Central 
reported a net gain of $864,000. Pennsyl­
vania Is only one of several large sys­
tems to report a shrinkage in Febru­
ary net, altho, In view of mild weather 
and favorable operating conditions. It 
had been expected that net gains would 
t>e general.

1
314,502.000
161,494,000
154,215,000

82,386,000
54,127,000
62,717,000
51,403,000
51,453,000
38,019,000
41,925,000
29,703,000
22,394,000
29,636,000
25,518,000
24,812,000
26,013,000

Head Office Is

4Capital Stock Authorized 
Capital Stock Paid Up -

Signs of Manipulation.
The action of Pearl Lake savored much 

of manipulation. In truth, the many er­
ratic swings In this Issue during the last 
two weeks have not been Inspiring on the 
face of things, and have been deplored 
by thqse who have the interest of the 
market at heart, for such tactics cannot 
but tend to undermine public interest. 
The stock yesterday opened at 71 and 
^e?„?rîPfedmWlt.h a toud to 60, closing 
at 63% bid.; Triers professed entire ig- 
norance as to the meaning of the swing. 
LThe other Porcupines were generally on 

the downward path. Dome Lake lost 
10 points, at $2.70; McIntyre was off an- 

*° $3.30, and Swastika was car­
ried back to 13 by renewed realizing. 
Dome sold at $18.37%, and Rea at 3u.

In wie Cobalts, a sharp advance In 
CotoiaKas, which gained a full 25 points, 
at $8.36, was the feature. The movement 
represented nothing more than the in­
coming of a big buying order on a mar­
ket bare of stock. Nlplssing was ex-divl- 
dend 37% cents, at $9.12, on the Toronto 
Stock Exchange.

$12,000,000
$10,000,000GOVERNMENT : MUNICIPAL 
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I Members Toronto Stock Exchange

SHARE & BOND BROKERS
H Ortoru executed Toronto, Montreal. 

New York and London Markets

SPECIALISTS
■ MINING STOCKS

I We have good markets on unlisted 
I *n<l Inactive issues, and respectfully 
I invite inquiries. Write for our ab- 
I nual Statistical Summary.

■ 16 King St W., Toronto
lbs- î iiiiiiîr

Hon, Robert Jaffray. 
Sir William Mackenzie. 
F. Gordon Osler,
James Ross.

BALKAN NATIONS 
GOING BANKRUPT

Buying For Investment.
It Is true that there has been a sus­

tained demand for Investment, but this 
has been restricted to the purely Invest­
ment Issues and has not Included 
than two or three of the speculative 
stocks. .—

In the market yesterday the upward 
movement was of the same character and 
calibre as that of the previous session. 
Brazilian rose to a new high since the 
second week of February at 9814, a gain 
of half a point for the day. Twin City 
was up 1 at 106; General Electric 14 at 
115: Canners 2 at 80: Mackay 1 at 84; 
Duluth Superior 14 at 69, and Toronto 
Railway % at 13814. These were the 
principal gains. Packers sold at 152 and 
then Jumped a full 4 points to 166. City 
Dairy new stock was bid for at 104 at 
the close. Several of the preferred 
stocks and Commerce, Imperial and Do­
minion, In the banks. Improved their 
position. Canada Bread and Spanish 
River bonds gained a point each.
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Some of the Good» We Makemore
sup-

Banking Situation in Europe Seri­
ously Imperiled—Turkish Fin­

ances in Deplorable State.

Electrical Dept. 
Ammeters 
Annunciators

•-iMagnet Wire
Mercury Arc Rectifiers Engines, Steam 
Motors, Induction Fencing, Wrought Im* 
Motors, Direct Current Gas Producers 
Motors, Railway 
Search Lights

Engines, Gasoline

.. ,, , , , It sold at $9.55. with
the dividend Included, on Monday. Peter-

fraction higher, at 2414, __ -
La Rose was off to a new low record 
since January, at $2.67.

Arresters, Lightning 
Batteries, Electric 
Bells, Electric 
Brackets, Trolley Pole Storage Batteries 
Brushes, Carbon 
Carbons, Arc Lamp 
Conduit, Flexible 
Cutouts

£ï£,7.;S TSS'ATKl.'SS;
the urgent necessity of an early termina­
tion of the present state of affairs 
near east.
..The non-payment at maturity of £1 - 
600,000 Turkish treasury bills Indicates 
the parlous state of Ottoman finances, 
in order to tide over affairs the Austro- 
German banking group, headed bv the 
Deutsche Bank, has extended for four 
months, no doubt on stiff terms, their ad­
vance of £2,250.000 made In 1910. Mean­
while the Bagdad Railway. Instead of 
claiming payment of about £280.000 
(Turkish) due for transportation of troops 
and war material, has paid over in cash 
the proportion of receipts accruing to the 
government under Its contract.

The gold premium In Servla has sud­
denly risen from 4 to 7 per cent., and 
Servian bonds, like those of Greece and 
Bulgaria, are on the down grade again. 
The national treasuries are empty and 
the monetary situation in Europe will be 
strained thereby for years to come.

son was a and Grille Work, Metal 
Hydrants
Locomotives, Steam 
Mining Machinery 
Nuts, Cold Pressed 
Pipe, Riveted, Steel 
Pipes, Cast Iron 
Post Hole Diggers 
Pumps, Boiler Feed 
Pumps, Centrifugal 
Pumps, Turbine

Architectural Steelwork Pumps, Underwrit 
Rock Drills 
Screws, Cap and Sat 
Steam Shovels 
Steam Specialties 
Structural Steelwork 
Tanks

: :

NEW DISCOVERIES 
AT THE SCHUMACHER

In the SwitchboardsGEO. 0. MERS0N & CO.
Chartered Accountants 

16 King St. West, Toronto
CALGARY AND MEDICINE HAT

Switches 
Transformers _ 
Turbines, Curtis 
Volt Meters 
Watt Meters

MONTREAL STOCKS 
ADVANCE SHARPLY

• «*
$

SOUTH PORCUPINE, April 1.—Two 
good veins showing visible gold in the 
cores have been, out witn tne diamond 
arm on the property of tne bchumacner 
Syndicate, aojonung the McIntyre mine. 
The veins were struck at 4vu and 800 feet, 
respectively. Two arihs are still running! 
Up to March 28, 1000 feet of uniting hail 
been done on tne

Dynamos, Plating 
Electric Fixtures 
Electric Power Plants Wlre’ Insulated 
Electric Supplies 
Fans, Electric 
Flexible Cord 
Gas-Electric Cars 
Generators, -

-i4 FINANCIAL CLOUDS 
IN EUROPEAN SKY

ii
FOR SALE.

60 shares Canada Furniture, Prêt.
13 shares Canada Furniture, Com,
10 shares National Portland Cement. 
60 shares Sovereign Life.

J. E. CARTER, Investment Broker 
Gnelpb, Ont.

t§*Mechanical Dept.I. VI
Under Leadership of C.P.R. 

Gains Extended Thruout 
Whole List,

property.

HELD UP BY FLOODS.

President Noah A. Timmins of the Hol­
linger uoid Mines, Ltd., and L. H. Tim­
mins, one of the directors, were unaole 
to reach Montreal in time for the annual 
meeting of tne company on Monday, their 

Aram irom Hot Springs, Virginia, naving 
Been aelayed owing to the floods across 
the border.

Boilers, Marine 
Boilers, Stationary 
Boilers, Water Tube 

Alternating Current Bolts, Machine 
Generators,

Direct Current 
Generators, Railway 
Heating Appliances 
'Knobs, Porcelain 
Lamps, Arc 
Lamps, Incandescent Elevator Enclosures 
Locomotives, Electric Engines, Gas

edtf

London Economist Sounds a 
Note of Warning—Military 
Extravagance Dangerous.

Bridges, Steel 
Compressors, Air 
Concrete Mixers 
Condensers

üsassÿs
String»!*?* that the peak of the money 
,rtKn?eJ?cy at home has been passed con­
tributed to a further uplift in securities 
prices here todaj-. Most of the leaders 
moved forward into new high ground
îhLthi,muVement and closed at or near 
their highest prices with substantUl 
f,atos extending from good sized frac- 
ni°n'l. Up. to points for C.P.R. Trad­
ing broadened out considerably and the 
volume of business was the largest of 
turnday ®lnCe the beginning of the

international issue reacting directly on 
to® local leader; business in both 
^f1 r- nnDa larSe scale, about 2700 
of C.P.R. and 1900 of Power.

C'P’R' Moves Upward.
ftoctlonsreaG PR °ri °nly ‘I1*2 smallest of 
iittiLions, v.u.K. rose to its hiirbAstthe day. 23814. in the flnal tranSctlons 
ffïïl ,Vbld 6pn °f 3% a"d closing

5SX?0K £*
high ot 22?.4n7nn"theUlfterUnohond & FÎnal

vannceaCfo?nStheatda2y of 2^ iron^B^ 
ziltan and Richelieu were neitT’n^™" 
inence In the marketed aH three^e^ 
strong. iron rose 1% to 5m morning and closed % up on thl dff 
Brazilian sold at its highest 9si'er.!?ay' 
%. in the late afternoon ’fexUle was 
firm and % higher. ShawlnlMr, ?
to 139. Detroit 1 to 77, and Quebec Rail 
way, Spanish River and Macdonald «fh 
showed advances of 14. goo wa- “ t®a^.a 
In New York and sold up to 13714 ’he?/ 
or 3 points higher than on Monday ’ 

Total business 10,395 shares 154 son 
bonds and 650 mining shares ' *M'600

C!Money is Easier
In London Market

1Trucks, Railway 
Tube Cleaners 
Turntables, Locomotiiw >sà 
Valves, Gate
Waterworks Supplies . i 1 
Wrecking Cranes

• si

4SILVER PRICES.
Cranes, Travelling 
Crushers, Rock

While the monetary situation in Eur­
ope has Improved to an appreciable extent 
during the past two weeks, conditions are 
by no means favorable, and considerable 
apprehension is still existent In. banking 
circles. This is the pith of a recent ar- 
tide in The London Economist.

The danger point always comes when 
trade begins to slacken, says the writer 
and there are signs now that trade Is not 
as abundant as It was and that the high­
est point of prosperity has parsed. So 
far there are no definite signs of a set­
back. but it would not be surprising to 
find business turn less brisk and weak­
ness shown In the credit position] There­
fore a policy of caution Is advisable if 
bankers and merchants are to avoid seri­
ous difficulties.

Governments and

Bar silver quotations follow:
March 29. March 31. April 1. 

In New York. 58%c 67%c
In London ... 26 13-16d 2614d 
Mex. dollars.. 47c, 47c

57%c 
26 lidFLEMING & MâHViM Dividend Payments Favorable Factor 

—Sentimet is Variable Again. i47c
ViaMembers Standard Stock Exchange.

310 LUMSDEN BUILDING

Porcupine and Cobalt Stocks
DISTRICT OFFICES 

HALIFAX 
WINNIPEG 

EDMONTON 
NELSON

STANDARD STOCK EXCHANGE.

Open. High. Low. Close. Sales.
LONDON, April 1.—The release of 

$55,000,000 in dividends made money 
easy and weakened discount rates to­
day.

The uncertain continental political 
situation checked business on 
stock exchange and induced profit- 
taking in some sections. Gilt-edged 
securities were steady owing to the 
improved monetary outlook, while Paris 
sold Kaffirs and bought Russian bonds. 
Berlin buying, accompanied by rumors 
of better pjaçe prospects, caused a 
generally steadier tone In the after­
noon.

American securities opened steady 
and advanced during the forenoon 
under the lead of Canadian Pacific. 
Wall street buying appeared later and 
the early improvement was maintain­
ed. The closing was steady.

MONTREAL OTTAWA 
REGINA 

VANCOUVER 
PRINCE RUPERT

COBALfvPorcupine
Cr. Chart ... 114.............................. ..
Dome Lake.. 280 280 270 270

do. b. 60...800 .................................
Dome
Foley
Hollnger ..17.40 ,.. ..]
Jupiter .......... 45 4514 45
Mctntyre ....350 360 330 330
Moneta
Pearl L. .... 71 71 60 *63
Plenaurum .. 91 .................................
Pore. Imp. .. 414................... ! ! !
Preston..........
Rea ....................
Swastika ....
United ... .
WCoB-'""

Bailey .............
Beaver ............
Chambers ... 23 .................................
City Cob. ... 45 4514 45 4514
Gould ............... 1
Gt. North. .. 8 ... '. !.

do. b. 60.. 8 .............................. ..
Green-M. :.. 1 .................................
La Rose1 .... 267 ...
Little Nip.
McKinley
Nlplssing .....................................................
Peterson .... 24 2414 23% 24%
Tlmlskam. ..37 37 36 36

Miscellaneous—
Island Sm. .. 1%..............................

up- PORCUPINE
CALGARY SASKATOON 

VICTORIA
6,000HatrilOVK M. 402S-0 600ed-7 100the 18.3714 10V. ASA HALL stocks

shares
36% 1,500

200Member Standard Stock and Mln!n>^ 
Exchansr*

COBALT AND PORCUPINE STOCKS
Correitpondeuce Solicited 

5« KING S'l' WEST

3!

DO YOU WANT THIS ?
progress b^ln^dally^^^rded^In™fln8r t0 ,the fr<mt' and ln view ot the 
friezes and clients'a ed* 1 m now PreParin-g for free distribution to my

fullest ÎÏÏLmauÔn1Mdlwm%htLtfeo^?Î^Il^^C' Th,s will contain 4

fields. Only these who as.k for this mip wm ^KeîvX"' Canada's richest fW4M

46% 2,300
municipalities 'are 

finding difficulty In getting money. The 
Balken States and Turkey are straining 
credit to borrow on almost any terms; 
Austria-Hungary is forced to borrow on 
short-term notes at an average interest 
rate of 614 per cent. Austria’s mobiliza­
tion has cost between £30.000,600 and 
£40.000.000, and Russia's must have cost 
much more.

The display of military extravagances 
by the powers raises gravest considera­
tions.

ns»
600

14,400
ed-7 

Toron It,
100Phone Xi. 2HS.-. 1,000

1,0004
J. P. CANNON & CO. -a30 .1. 100

14 14 13 13% 6.460
1.000

c.„„ .«Of* TT* -- o S q n 2T M
STOCKS AND BONDS BOUGHT AND 

SOLD ON COMMISSION 
60 KING STREET WEST. TORONTO 

Phone Mnln IK '-«4»

2
-<$1300

, . MARKET DESPATCH,
thl th® dlJreren‘ "Sciait 'an'd *Vo rcu p In e troues up-t<>-the-ininute Information 

this manket, and to those who desire y?u are a^eady interested In -
malting lucrative Investments, our Des^ftch wi 11 nformat,Ion to guide them in 
this. Bent free on application, -D^Pa-tch will prove invaluable. Write fer.v,

oi9% 9% 10,100
continues tfr takeIf Germany 500ed7:f money off the market, no matter how 

much she pays for It, what must the 
position of Individual borrowers become? 
Railways, manufacturers and municipali­
ties, in fact all those who have been ac­
customed to raise money at 4 per cent., 
will find their market gone . >

•2,000 
9,000 
3,500 
1,000 
1,600 
1,000 

200 
7,706 

650 :

TARIFF LOOMS UP
AS MARKET FACTOR

LOUIS J. WEST & CO
HAMILTON B. WILLS

traders bank Bu7LbmN£ndard stock

____________ TO RO \TO.

Members Stsndar.1. St^rk rxrha'nz*
COBALT AND I’ORCUPINU STOCKS

Market I^etter Free 
CONFEDERATION MFK Exchange,
Phones—Day. M. IS0C: Nig®.1"”] iy* 1% 1% 1%

199 202 199 200
Phone Mata 7441,The action of stocks has removed the 

possibility of nervousnessMANITOBA LOAN
OFFERED IN LONDON

M920. , on account of
changes Incident to Mr. Morgan's death 
Other factors will now rule. We wili 
probably hear something about the tar­
iff. as the time for the extra session ap­
proaches. This may cause some slow­
ing down of trading, but will hardly be 
a potent factor, from the 
things—Erickson Perkins & Co.

100 HAVE YOU ANY OLD
STOCKS TO SELL?

W. T. CHAMBERS & SON 9,300
2,000

1,000

THE DICKENS PLAYERS. !Members Standard Stock and 
Exchar, z t

COBALT AND PORCUPINE STOCKS
88 Col borne St.

Mining
PORCUPINE “MINE” IN 

HANDS OF RECEIVER
Under the distinguished

patronage
or his honor the Lieutenant-Governor 
and Lady Gibson, Sir

April 1. — Manitoba's 
four and one-half

LONDON, 
provincial
per cent, loan makes its appeartfnee 
today. Th1 issue price was 102. The 
loan was greeted very favorably, the 
probable success of the recent Winni­
peg and Montreal issues Influencing its 
prospects. But It Is unlikely tlte 
issue will be subscribed fully o

MINING QUOTATIONS

—Standard—

“dtf Main .'<1.13-31X4 If So, Take Them te the Auction 
to Be Established.

It is announced that a branch of th.. 
Montrea Securities Auction wm hezpiyrzsrt&ss
bo£e8\l!ir^ o^n^Ldd°snteocaks,aa^ 

|0endM^ohnhaVeThne° »on~ £

per1 week ^Th^nl^01!! tl6G°00 to «5,000 
?£nXekabouteaPlyaearhaS been ln

& eniochaT
circulars were sent out announcing that

ohfe,mu^ r
street?8Qn^Tuesday!0April f. ^ K'ln«

looks of Sale Edmund and —J 
Lady Walker and the Municipal Chap­

ter of the I.O.D.E., the Dickens Play- 
presenting "Our Mutual 

°n AprtI 3 and and "The 
Cricket on the Hearth" on April 5, 
in the Conservatory of Music, In aid 
of the Heather Club children.

DIVIDEND NOTICES

The A. Macdonald 
Company, Limited

DIVIDEND NOTICE

Sell. Buy.
Cobalt Stock

Bailey .................
Beaver Consolidated
Buffalo...............................
Canadian . ........................
Chambers - Ferland
City of Cobalt...............
Cobalt Lake....................
Conlagas...........................
Crown Reserve............
Foster .................................
Gifford................................
Great Northern ..........
Gould....................................
Green - Meehan..........
Hargraves ...
Hudson Bay ..
Kerr Lake..........
Lp. Rose...............
Little Nlolssing .................
M uKl n. - Dar. - Savage ...
Nlplssing..................................
Ophir ........................... ..............
Otlsse ............ ........................
Peterson Lake ....................
Rochester................................
Right of Way ......................
.Silver Leaf .............................
Silver Queen .........................
Timlskaming ...........................................

Porcupine—
Abex......................... .. ....
Crown Charter ....................
Dome Extension ...............
Dome Lake.............................
Eldorado ...................................
Foley - O’Brien..................
Hollnger...................................
Jupiter...................................... .
McIntyre..................................
A,oneta ......................................
North Dome ...................... ..
Porcupine Gold .................
Pearl Lake ..............................
Porcupine Imperial ....,
Porcupine Tisdale..............
Pqrctmln* Reserve ............

I Preston East Dome
j Standard ... ....................
1 Swastika ,,, ,,,
United Pdrcupln^

I West Dome 
Bundry—

C. G. F. H........................

STEEL PLANTS LOSE 
HEAVILY BY FLOODS

SOUTH PORCUPINE, April 1 —The 
notice that the Little Pet Mining" Com! 
pony Is now In the hands of the bailiff
It a.,d'(?oieVelTh"rlyemad'eÜin the public 

e.i.e„a totle more than a year ago. A five 
, , ... drill compressor was Installed and =

lug capacity of Pennr*lvanla, Ohio In­
diana and Illinois is idle, and approxi­
mately 200,000 temporarily out of work 
Three weeks' Idleness would mean loss 
of 1,000.000 tons of pig iron worth at 
furnaces about $15,000,000.

9% 914
3s 37%

2.052.40t the 
y the

public, as premium issues are seldom 
rushed after. Several Canadian muni­
cipalities. Including Edmontpn, .are 
lik Iy to appear as borrowers here 
shortly.

20 16
23 22
45% 45

PITTSBURG. 54 ) 151
8.05 Colonist Rates to Pacific Coast, 

via Lnilago and Northwestern Rail­
way. On sale dally, March 15 to 
April 15 Inclusive, from all points in 
Canada to Los Angeles, Han Fran­
cisco. Portland, Salt Lake City, 
Seattle, Victoria, Vancouver, Nelson, 
Rossland and many other points. 
Through tourist sleepers and free re­
clining chair cars from Chicago. Vari­
able routes. Liberal stop-overs. For | 
full Information as to rates, routes 
and literature write or call on B. H. 
Bennett, General Agent, 46 Yonge 
street, Toronto.

Notice is hereby given that quarterly 
dividends at the rate of 7 per cent, per 
annum on the Preferred Stock, and at 
the rate of .5 per cent, per annum on 
the Common Stock have bem declared 
for the quarter ending 31st March, pay­
able on the 15th April, to shareholders 
of record 5th April.
(The Transfer Books of the Company 

will be closed from 5tli to 14th April, 
both days Inclusive.
“By order of the Board.

A A MACDONALD.
Assistant Secretary-Treasurer.

3.80 3.65
814 .46

"8 ;BIG SAU PAULO LOAN 
CARRIES FIVE P. C.

PLANS TO REOPEN
THE FOLEY-O’BRIEN

1 !

.................. 67.00

...............-.3.27

.....................2.70

65.00
3.20
2.67LONDON. April 1—The Kao Patilo £7,- 

500,000 loan will be offered by .1Tie'llry 
Schroeder & Co., bankers, about July 1, 
and will be at the rate of 5 per cent, 
interest, not 5% per cent, as previously 
reported. Of the offering £4.000,600 w 111 
he put out in London, £1,000,000 In Ber­
lin, and £2,600,000 In Paris. , , .

Ms 1PORCUPINE, April 1__M 1
Foley of the Fc^y-O'Brlen has arrived" 
here arid It Is :„iderstood la completing 
arrangements to oegln active work at the 
mine. Several men have already been 
brought In. The Jupiter and this

KOUTH DULUTH GRAIN MARKET.

Montana No. 2 hard, 87%c; Mav 
July, 89c bid; Kept., 89%u bid. ‘ ,aC’

SENATOR ELKINS
LEFT FOUR MILLIONS

. 200 
..9.25

199
9.00

6 4%
I214

. 24% 24
3%Party, which were closed down durlng' the 

winter, have been the first to resume 
operations.

868123 NEW YORK., , . April 1—The total
the estate left by the late Sena­

tor Elkins Is $4.025,209. according to the 
report given out today. The bonds of 
the Morgantown and Ktngwood Railroad 
which are appraised at $583,200, are thé 
largest single Item. The estate also ! 
incEdes 81„ shares of the American Na­
tional Bank at Washington. D C 
shares of Coal and Coke Railroad, pro- , 
ferred, and' 60,000 shares of the Elkins 1 
Coal and Coke Company.

4%
6%

The Standard Bank of Canada !37% 36
13% 12

2% 2
1%INVESTMENTS FOR EXECUTORS 

AND TRUSTEES
1 512% 12

:0 6775 2.80 2.72 %Quarterly Dividend Notice No. 90
Notice Is hereby given that a dividend at the rate of Thirteen per cent 

per annum upon the paid-up Capital Stock of this Bank has been declared 
for the quarter ending 80th April, 1913, and that the 
at the Head Office in this City and its 
the 1st day of May, 1913, to shareholders of

By order of the Board,

i %
36% 36%

18.00 17.45Invest your fund* where they will earn 5 per cent. In­
terest, wir'n absolute security. Amounts at $100 and up-, 
wards deposited with us for 5 years are invested~ln first-* 
class mortgages. We pay to you 5 per cent, per annum in­
terest. semi-annually, and guarantee security of principal 
and interest. Booklet, "Mortgage Investments Guaranteed” i" * 
upon request.

46 45%

WILL NOT ASSUME
MORGAN’S MANTLE

.3.25 2.10
914 8%

60
same will be payable 

Branches on and after Thursday,
• • 28% 
... 65

S8
63%

414 4%; record of 21st April, 1913.2% ::THE TRUSTS AMD GUARAMTEE COMPAMY LIMITED.
4:1-45 King Street V est. Toronto.

E. B. STOCKDALE.

NEW y ORK. April 1.—The American 
says that George F. Baker is

15 11
4%

to resign from various positions in inv . 
portant banking, railroad and industrial i 
corporations, and has no intention of : 
seeking to be Morgan’s successor in the ' 
world of finance.

4
%JAMES J. WARREN,

President. 13% 13 GEORGE P. SC HOLE! ELD,

General Manager.
ij214 1

m 25%
Toronto, 26th March, 1913.
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Wood, Gundy & Co.
TORONTO. SASKATOON.

LONDON, ENG.

DEALERS IN THE

Highest Grade

ONLY OF

Investment Bonds
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Receipts 
bushels of 

Wheat—
He.

Hay—FI 
per ton. 
Grain— 

Wheat. 
Wheat. 
Barley, 
Peas, bi 
Oats, bi 
Rye, bu 
Buckwh 

Seeds— 
Alslke, 
Alslke, 
Alslke 
Red c 

seed, 1 
Tlmothj 
Timothj 

Hay and : 
Hay, pe 
Hay, mi 
Straw, 1 
Straw, 

Vegetable; 
Potatoei 
Apples, 
Apples, 
Cabbage 
Beetle i 
Carrots, 
Turnips 
Parsnip; 

Dairy Pro 
Butter, 
Eggs, T. 

Poultry, F 
Turkeys 
Chicken 
Ducks, : 
Fowl, p 
Geese, i 

Fresh Me 
Beef,' fo 
Beef, hi 

-Beef, cl 
Beef, nr 
Beef, ct 
Mutton, 
Veals, ( 
Dressed 
Lambs,

FARM

Hay, No. 
Straw, ca 
Potatoes. 
Butter cr 
Butter, sc 
Butter, cr 
Butter. st< 
Eggs, new 
Eggs, coli 
Cheese, n 
Honey, e: 
Honeyconr

Prices r 
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TRACTION COMPANY 
BONDS

The net earnings of traction 
companies tend to grow. The se­
curities are highly regarded as 
Investments. We recommend

International Transits,
Cape Breton - Electric,
Duluth Superior Traction Co.
Full particulars on request.

A. E. AMES & CO.
TORONTO. MONTREAL. 

Investment Bankers,
3«t,f

INVESTORS
Information supplied on request 
In regard to
RECENT ISSUES OF CANADIAN 

SECURITIES
BAILLIE, WOOD fcr CROFT
Imperial Life Bldg.. Victoria St..

25tfToronto, Ont.
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