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Trade

Structural Change

Trade

achieved by the creaticn of new mechanisas in many fields

"£or consultatian and dispute settlement. Uniform applica-

czion of the GATT rules is vital and we shall move in that
direction as soon as possible.

~ In 2ll areas of the negotiations the summit coun=
tries look forward to working even more closely with the
developing countries. We seek to insure for a2ll partici-
dants a sound and balanced result, which adequately takes

inte account the needs of developing countries, for ex-
ample, through special and differential treatment, and

which brings about their greater participation in the bene-
fits and obligations of the world trading system.

At last year's Downing Street summit we rejected
a protectionist course for world trade. We agreed to give
2 new impetus to the Tokyec Round. Our negotiators have
fulfilled that commitment. Today we charge them, in co-
operaticn with the other participants, to resclve the out-
tanding issues and to conclude successfully the detailed
negotiations by Dec. 135, 1978.

18. We note with satisfaction the zenewal of the

.Pledge to maintain an open-markat oriented ecsnomic system

made by the 0.E.C.D. Council of Ministers last month.
Today's world economic problems cannot be soclved by relaps-
ing into open or concealed protectiocnism.

1y, We welcome the statement on positive agdjustment
policy made by the O.E.C.D. ministers. There mus: be a
Teadiness over time to accept and facilitate structural
chbange. Measures t3 prevent such change perpe:ua-e
economic 1ne£fzcxency, Place the burden of structural
change on trading partners anéd inhibit the integration of
cevelopzng countries into the world economy. We are deter-
mined in ocur industriai, social, structural and regicnal

selicy initiatives to help sectors in difficulties, without -

interfering with internaticnal competition and trade flows.

20. We note the need for countries with large current
account deficits to increase exports and for countries with
large current account surpluses to facilitztes increases in
imports. In this contex:t the United States is firmly cowr-
mitted to inmprove its expor:t performance ané is 2xamining
measures to this end. The Prime Minister of Japan has
stated that he wishes to work for the increase of imporss
through the expansion of comestic demand and various



