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MEETING 0F MUNICIPAL EXECtTTIVES.-
(Continued).
unwise. In my opinion the Department of Municipal Af-
fairs should be very careful not ta allow this praotice
to get into the municîpalities.

Mr. Sampson: May 1 go back to Article 5956n. If thie
report of the Inspector or Accountant shows such a con-
dition of affairs as warrants summary action the Councîl
shall forthwilh, upon recelpts of the repor.t, take such ac-
tion as may protect the interests of the muniýcipallty af-
fected, and in default o! the council so doing within thirty
days froni the receipt of the réport, any ratepayer may
take an action la law t0 compel the counceil ta adopt the
proper remedy. 1 do not think that paragraph is suf-
ficieatly specific. What is the proper action? It seems
to me that, as stated ln the previous Paragraph, whea the
inSpector or accountant niakes certain recomniendatIons
thiey should bie approved by the Minister and the Minister
should request the Municlpality to carry out those recosa-
mendations.

Mr. Morin: You may be sure, If the n.,Pector .%houltl
recommend sornethlng which the Minister will not ap-
prove o! no action wibl be taken, but the article you.refer
to beaves it to the Court to decide what is just, that is
what the Department bas the right ta ask you to do. Now
-upposing there is a deficit in your sinkxng fond and the
Minister sugge.sts that the Council shoubd taire mneans to
replace it; you refuse to do so; a rate-payer may taire
a -n action agairist the Municipality to force thern to do
what is suggested, and the Court wlll decide whether this
is the proper remedy. There, are cases where things are
done illegally with the approval of the public. Moneys
have been voted for Redt Cross aad paitriotie Purposesq, etc.,
and the rate-payers were willing and satisfied. This In
an exaniple of what niay happen. The ratepayers may be
satisfied, may approve of it, and pot care to taire legal
proceedings. If they deci<>e not to it is their own business.
It is their nioney that is belng expended.
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for the purpose for which it was borrowed. Now sub-
sections 3, 4, a.nd 5, of paragraph 5350, are plain, and -para-
graph 5618 says that the mayor shall fix a day for the
poils and shall give public notice at least fifteen days
beforehand that such poil wlll be held, etc. Thts is an
overisght on the part of the legisiature ln obllglng the
Mayor to give the notice. As you know in the past ln
most cases it is the Secretary-Treasurer who signs the
notice, and this law seems to oblige the Mayor to do IL.
We want to bring this to your attention, because the de-
partment will be obliged to turn a by-law down unlees
signed by the Mayor as the law provides. ThIA brings me
to draw your attenition ta an article later on (57-82a) which
provides that every by-law orderlng or authorizlng a loan
or issue of bonds must mention the object, maturity, date
and amount of each loan or part thereof not yet repaid, or
the obJect, maturity, date and amount of each Issue7 of
bonds or part thereof not yet redeemed, and must also
specify the PurPoses to whlch the sum to be borrowed la to
lie applIed, etc. This seems to hie ignored by ail those who
apply to the dePartment with by-laws for boans, and we
moust InsIst that It be strictly followed. Paragraph 7 of
article 5613 says that the words, "0of'at least one per cent.
per annula," shall be replaced by the words, -sufficient to
repay sald boan at maturity." The new law provIdes that
every by-law must have a sinking fund sufficlent to pay
within the the time limit of the boan.

Mayor Beaubien: The clause that has jusit been explain-
ed le a most important one and it is my opinion that It
cannot work. We are going through tîmes where It is
almost impossible ta mal<e long term boans. 1 know that for
My city had te replace a 3-year loan by a 5-year boan
for. one and a half million dollars. It would be abaolutely
impossible to provide a sinklang fund for one and a haif
million for five years.

Mr. Morin: On Page 14, subsection 34, provides that
duiring the presenit war and lmmediately after the war
if conditions make Lt necessary, any munictuality may
with the aPProv'al of the Minister of Municipal Affairs issue
bonds for shorter tersas than the termi of the boan as fixed
in the bY-19aw, and establishi a slnklng fund at a rate based
on the tersa of the loan, provided that each issue sub-
sequent to the first one be only for the balance due on the
boan. suppose for the construction of a sewer or 'water-
work systemn you b)orrGw $100,000 for forty years wlth a
slnking fund ta be providedl in that tîme, you may Issue
bonds, by permission of the department for a short terni,
for three, two or five years, wùFth the sanie slnking fund
as the long terni issue, but at the end of five years 'You
wibl want to renew t.he loan for the balance of the forty
years if conditions are favorable, or if not for another
termi of five years, and in that case you will only borrow
$95.,000 for this terni and so have a. siaklng fund of $5,000.

Thbe meeting was then adjourned. The folI<>wing Coin-
niittee on [tesolutions havlng first been appointed, to meet
before the evening session: The Chairnian, Mayor Beaubien,
Mayor Thuýber, Alderman Prier, Mr. Sampeon.

EVENINQ SESSION.
When the evendig session opened at 8.15 P.M., the Chair-

man (Mayor Bouchard), saîd that the meeting 'would
finish Çhapter 60, and then tal<e up Chapter 28, which
dea]4 with sinkIng funds:
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