
MO)RTGA&GE comPANIES AND BEID GRIN
LOÂNS

SaaikatchewatL Goyernment Prepares Leglulation
permittbig Companies to Make Loans

Menti on va3 made lest week in the. Monetary Times that
*at the. next session of the Saskatchewan Legisiature a bill
would b. introduced by the Governuienit enabling loan coin-
panies to make advancee to their borrowers for the. purpose
of purehasing soeil grain. P'urtiier details regarding this plan
have now been received.

The. announcement ie the. resuit of negotiations wieh have
been goïong on for soine time between the Government and the
loan comnpanies. The comnpanies*have signified their desire to
fuIfll the seed grain requirenients of their own borrowers, and
tliis arrangement, it is aniticipated,1 wiUl take care of a very
substantial proportion of the total requiremxents in the Province
to the. extent of probably 75 per cent.

Rtelief for needy farmers on patented lands in the. organ-
ized districts will be looked after by the. munieipalities and
it ise xpeeted 'tbat some assistance will b. forthcoining from
the. «overnimont wieeit ie neceseary. In the case of the un-
organized lands, the Government itself has undertaken to pro-
vide suffieient grain for seed purposes wiiere tiiere le a shortage,
So f ar as unipatenited lands are concerned, whether ini organized
or unorganized territories, the, cost of supplying seed grain wfll
b. borne bï the Federal Governnient.

Early ini the. f al, it wlll be remembered, an eýmbargo w...
placed on the. movement of grain from districts wliere there wue
a siiortage of seed, but after thirty days in operation the, emn-
bargo was lifted, the. achine being f ound to be impractical.

Relief Kfeasurea.
Uinder the relief mesures wich are now being put into

operation; the department of agriculture will receive applica-
tions for seed grain requirements for patented and unpatented
lands in the local improvenient districts, 'while the. department
of mnunicipal affairs is sending out printed instructions to the
secretaries of the. municips.lities advisirg tiiern, wiiere assistance
is required in the organized districts, iiow to proceed.

"Seed grain required by f'armers in tiie west, as far as
patented lands are concerned, will to a large extent b. sup-
plied by the loan comrpanies holding mortgages on tiiose lands,
and mpecial legisiation wlU b. enacted by which the. cost of the.
seed will b. added to the. mortgage," said Mr. Langley, in ex-
planation revently. "Tii. question of the. amount of interest
to be allowed the. mortgagee Ilb. added, 'les a matter that will
have to b. settled by the. LglIature. Speaking genierally it

r ll, beyond question, bc the, intereet payable on the original
korgage, bu t there mnay b es w here the interest on tiie

umortgage may not bc reasonable.

wml Rev Muicipltis
"This methiod of supplyiag seed grain wlll not cover the

needs of thie Province," b. coiitinued, ''but wlll relieve te a
very large extent the. neceesities of mnuiipalities bearing th.le
jburden. There will still be, iiowever, ~a considerable numnier of

sapplicants for seed grain te the. municipalities ia nmany partï
of te Poviceand it is possible that the. provincial govern

ment may have te assist inany of the~ munîeipaitics to efietly
meû th doman.d.

"lIt is regrettable that the. f ormulation of thos. metiiodi
censunled so mueh time, the, danger being tint mach local grail
that was available f or seed will bco sold and seed 'will bave t(
b. purchaeed at central points, eatailing somne additional cosl
f or transportation, but as far as possible local supplies wll i

BANK BRANCHEIS OPENED AND CLOSEU

The following is a Iist of bank branches openied

closed in Canada during October, 198:-

Branches Open.d-Thru.'

Exhibition Camp, Torointo .... Bank of Montreal.
Leaside, Ont................ Imperial Bank of CcJai
Montreal, Que.. Sherbrooke

Street Wecst bran.ch ........ Bank of Montreal.

Branches Closed-SIXtOSl.,

Brandon, Man.._......... .. Bank of Montreal, B
Ibranch.

Brantford, Ont ........ ...... Bank of Montreal, B
Cianch.

Calgary, Alta., Mount Royal.. Ganadian Bank of Comn
F'enelon Falls, Ont ........... Ba.nk of Montreal, E

<branch.
Niagara Camp, Ont .......... Bank of Montreal, E

branch.
Northa Battleford, Saslc. ...... Bank cf Montreal, E

tbranch.
Prince Rupert, B.C... ....... Bank of Montreal, 1

,biranch.
Quebec, Que. .............. .Bank of Montreal, l1

Ibranch.
Regina, Sask ........... .... Bankc of Montreal, E

bhranch.
Rosslând, B.C.............. Bank of Montreal, 1

ibraxxch.
Saskatoo'n, Sask ............. Bank of Montreal, 1

Granch.
h.

fbrancii.
Bank of Montreal, B

brancii.
Bank of Montreai, B

branch.
Bank of Montreal, ~B

(branch.
B asil o,0f Montrteal, B

P. H. Phippea and Mr. H. W. Harper
ts members of the. Board of Coneiliat

by the. Toronto Street Railway Em]
are askinig for 43 cents an heur for

46 cents an heur for the next nin.
hour for the. second year. This le

over th. present wage scal.
4 -f-. 1!,,iiy hpAatlnoe aul

ra , .1 . . . . . . . . .


