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INVESTMENTS AND THE MARKET

News and Notes of Active Companies-Thefr Fiancing, Operations, Developments, Extensions,
Dividends and Future Plans

Brandram-Hend.rson, Llmtd.-An initial dividend of 3
per cent. for the year hias been declared on the commou
stock, payable on February x5th. The regular dividend on
the preferred stock has also been declared. The company's
annual mneeting is to be held this month. The comamon stock
of Brandram4-lenderson amounits to $î ,25o,ooo, of which
$970,000 is issued.

Mointyro Mines Conipany.--The sbareholders of the Mc-
Intyre Mines have ratified the merger arrangement, by which
Mclntyre, McIntyre Extension and Jupiter properties corne
under one ownership. It is probable if the Plenarum Mine
justifies expectations it wýill be tâken into the group. An in-
crease in the capital of the company from $3,000,000 tO 114e-
ooo,ooo was authorized.

Paclic Oinat Eastern RailwaY OomPane.-The British
Columbia goverumexît lias been notified by the Pacific Great
Eastern Railwvay Company that it will be unable to meet'the
payment of interest on bond-, guaranteed by the province and
due on the i5th inst. rayvient, which amounts to approxi-
mately 8,320,000, will have to be met by the province. This
will be the third interest payrnent on the guaranteed bonds
which the province w-iIl have to meet, other payments of
$_316,oi6 each having fallen due in january and July of last
yeat.

Dominion Bridge CompanY.-As stated in a previous is-
sue of The Monetary Times, profits of the company for the
past year wcre $2,776,390, as compared with $1,344,147.
The company's asseis total $i0,69)5,536. Presideni Phelps
JIohnson ini bis reniark.i alluded to the conirolling interest
in Uie Montreal Ammnunition Company and Dominion Copper
Products Company. The latter company hias also instaUled a
large and efficient plant for the manufacture of brasa and
copper products and lias orders in hand to krep it busy many
months, The St, Lawrence Bridge Company has secured a
large munitions order. The accident to the Quebec bridge
reduced the company's prospective profit by $400,000.

Drazilimn Traction, Light, and Power Company, LImted.
-The company's November siatement of combined carnings
and exDenseq is as follows-
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Mattagami Puip and Paper Company.-ThLs coxnpany lias
a capitalization as follows: $2,ooo,ooo 6 per cent. bonds,
*î,5ooooo preferred stock and $2,oooooo. It owns large
timuber limits in Northern Ontario. It bas under construc-
tion a suiphite pulp plant capable of producing 45,000 tons
per annum of easy bleaching suiphite pulp, together with
a hydro-electric power development of 9,oSo horse-power at
Smooth Rock Falls on the Mattagami River. The coinpany's
securities have been xnostly placed in the United States.

Associated with the Royal Securities CLupuratioii in the
financing of this comnpany are Mr. W. D. Ross, vice-presi-
dent of the Nova Scotia Steel and Coal Company, of Toronto,
Mr. E. P. Shove, of the Ray Consolidated Copper Company,
of Colorado Springs, Mr. Duncan, Chisholm, of Toronto, Mr.
Bruce McKýelvie, of Hayden, Stone and Company, of Newv
York. Mr. S. R. Armstrong lately with the New York and
Peansylvania Paper Company is manager.

Consolldated Mlnlng and Smltling Company,-The finan-
Cial statement of the company f or the year ended September
3oth Shows profits of $99 6,4 6 , an increase of $2oî ,o85.
The bank liabilities are $z,288,oo0, against an overdraft of.
$688,ooo in 1915 and $1.438,000 in 1914. In ore and produet
on hand and in transit, the company had $2,682,000, againt
$14146,000 in 1915 and 111,453,0o0 in 1914. The company
increased its property account to the issue of $i ,5oo,ooo of
stock at par for $2,ooo,ooýo of the common stock of the West
Kootenay Power and Liglit and the new issue of stock of
about $2, îo0,ooo offered to shareholders on November ist
last, has been alnxost entirely taken up.

During the year, the company started is electrolytic zinc
plant and produced 3,io88,ooo lbs. of zinc in about 7 mnonilis
and 4,446,000 lbs of copper. Between these metals and gold,
silver and iead, the products were valued at $7,892.000. The
output of thesf metals hias been sold for monilis ahead.

Dominion Steel C'rporatiof.-A new record ini tonnage
of ingots was made in 1916, the figures heing about 8 per
cent. higlier ilian inii 95. P>ig iron production was more

than 12 per cent. in excess of the previous year's showing.
Coal output was lower ai about 4,500,000 tons, agaixiet 5,-
ooo,ooo in i îg5, recruiting and the shortage of shippixig
facilities entering as adverse factors. The approximate out-
put of the Steel company is given as follows:

ig16. 1915.

Pig iron........................348,000 30(),800 <

Steel ingots ....... 376,000 349,000
Rails ......................... 17,495 57,500
Wire rods................. ... 112,400 73,500
Wire producis....... ........... 47,500 34,000
Blooms, billets, etc ............ i5,000 ...

Merchani bars.................. 9,950 ...

Large expenditures have been made during the year for
improvements and extensions ta plant, as 'well as for renewals.

The official statement adds: "The tonnage of steel on
order ia sufficient to keep the works actively employed fers
several montha, and so fax there is no indication of anY
slackenincr ini the deînand for ail the materials that the coin-
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