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advance. Although payments have been on the
slow sida, they have amounted te sixty per
eent., and the prospect of receiving the balance
as soon as the crop is harvested i. capital. City
payments are good, but very little money eau
jul now be obtained from the country. The
volume of business this season hou been larger
than at the same time lut year. The groecry
trade hou been botter than any other trade.

Mr. G. F. Galt, of the firm G. F. & J. Galt,
spoke very hopefully of business. The many
failuresw hich occurred lut year have removed
from thec ommercial field aIl the drosa. The
result i that fewer men are now engaged in
trade, and therefore it in much botter for those
that stood the test. Comtequent, upon the
exceptionally low freight rates, goods are much
eheaper than they were last year, and on the
whole, a more solid business in done. Goods
are at least 20 per cent. lower than they were
last year. absolutely no losses have occurred
during the season, and a feeling of thoroughi
sonfidence pervades the commercial community.
Money, of course is sarce and will be till the
harvest ia gathered.

The old frm of Bannatyne & Co. express
opinions very similar to those given above.
The volume of business being done is, they
And, much the same u lut year, but it is on a
more solid basis.

The Sun, in oommenting on the harvest, says
that the farmers in Southern Manitoba are ini
the middle of the barley harvest. The crop is
an exceedingly heavy one and the grain of the
fnest color. Two-rowed barley in found to be
the best for malting purposes and will be sown
lmot exclusively next year. Mesure. Howland

& Co., of Toronto, have sent word that if the
two-rowed erop i. of good color, they will be
prepared to pay from 45 to 50 cents per bushel
for It laid down at railrosd stations throughout
the province. The highest prise paid in past
yeans hou not exceeded 80 cents, no that the
formera this season will make large profits out
of this erop alone. The early-sown wheat in
Southen Manitobain now turning, and will be
ready for harvesting within a week if the
weather t. moderately fune. The yield through-
out that region will be au enormous one.
Between Portage la Prairie and the western
boundary there i an excellent crop. It in said
that the nuest field of wheat in all the North-
West i one owned by Mr. Corbett, of Moose
Mountain, the yield being estimated at 48 bush-
elh to the aere. The oat crop throughout the
province hou been greatly improved by the
recent rains. In the Tenitories, erope of al
kinds wii be unprecedentedly large. Large
orops are reported in the Regina and Moosejaw
districts, and further west still, on the Canadian
Paoie farms, there will be a wonderful yild of
wheat, barley and oats,,a heavy crop of roots
and by no meuns a despicable crop of corn.

THE COTTON AND WOOLLEN TRADES
OVER PRODUCTION.

On Board 8.8. "Bonavista,"
7th August, 1884.

To the Editorof the Monetary Times.
Sza.-On my way back from St. John's, New.

foundland, yesterday at Pictou I found eopy of
your paper of 25th nit., which I have had the
pleasureof perusing to-day.

In it I have read with great interest an arti-
oie on the otton manufactures of Canada and
the proposed remedy of relief made by Mr. Clay.
ton Slater of Brantford, also a letter on the
woollen industry from the pen Of Mr. John Hal-
Iam,who seems to accept Mr. Slater's estimate of
thé consumption of ootton goods suitable to be
made lu the country as being 15 yards per head,
and who ays that 6,000 looms at this rate will
produee 67,600 000 yards. But as the loom
number 9,000, were they all working the pro.
duction would therefore be 100,750,000 yards.
If my memory is not at fault an estimate vas
made by one experienced in the trade lut year
that 116,000,000 yards vere produced in Cana-
da although allthe mill had not thon started.
I addition to these manufactured in Canada,
thae was imported about 50,000,000 yards,
nearly half of this quantity being prints,
whieh were not thon being manufaotured in the
oontry, the balance in sundry articles includ-
ing eottonades, dyed goods, &c., &o., making
about 87 yards for every mm, woman and hild
in the Dominion, assuminug a population Of
4,500,000 souls. Th. dieduting the prints say

15,000,000 of yards, nearly twice the estimated
3onsumption by Mr. Blater whieh, a already t
stated, ho places at 15 yards per head, produe- i
ion aoy 80 yards.

As to the woollen trade I do not wish to take
pecial exception to Mr. Hallam's calculations
as to cost of machinery sud manufacture, &o., g
but I am quite sure hoe is within the mark i
when h says that the woollens manufacturing 1
eapacity is 50 per cent. more than the require-
ments of the country.

His remarks as to the future of the woollen
trade are worthy of consideratfon and do not
partake of the, to me, absurd proposition made
by Mr. SBlater, and which, if carried out, would
at once enhance the cost to every consumer and
put them as well as the trade in the power of a
combination that would effectually crush out all
individual enterprise in that line.

If we go back a decade to 1874. We had then
great apparent prosperity. As things became
depressed year after year merchants were
blamed for excessive importations thereby de-
pleting the country of its gold. Who had to
stand the loses then ? and whoubeneftted by
cheap goods in consequence of over importations ?

The importers and merchante had to stand
the losses if they could. If they could not their
ereditors did, consequently the money did not
go out of the country, and the farmers and pub-
lic in consequence got cheap goods at their ox-
pense.

Now the manufacturers have had during the
last few years their cycle of apparent unbounded
prosperity, but they have killed the goose that
laid golden eggs, by overbailding and putting
in too much machinery, thinking that there
would be no limit to the consumption.

If therefore they have at present overdone
their market and cannot sell their goods, they
muet aufer by their want of calculation and dis-
cretion. Meantime the consumera are now be-
ing supplied with these productions cheaper for
their intrinsie value than they have been during
my business experience in Canada of over thirty
years, no doubt at a lose to the manufacturera
but at a gain to the consumers.

With manufacturers as well as merchants and
retail traders, the outcome, se it has always
been, will be the arvival of the fittest. Know-
ing Mr. Slater's business qualifications, were I
in his ulace I certainly would taie my chance
and compete hare in Canada, as he would do
were ho in hie own native county, so well-known
lu England.

I am, air,
Your truly,

ANDREW RoBEaTSON.

ONTARIO BOUNDABIES.

To the Editor of the Monetary Timesa:
Srn,-In your issue of the 8th let., you make

certain stahements on the Boundary Question,
which nd no warrant in the aoctual history of
the case. As they relate to my act. and recom-
mendations byCommisaloner for Onhino, il
1870-71, and by sous inexplecable oversigil,
entirely misrepresent both, I uk the privilege
of making through your columns, the necessary
correction. The writer of the article states that:

' There was a time, when the Commiioner
for Ontario, appointed by Mr. Sandfield Mac-
donald, to ascertain .these boundaries, was
willing to soept. on the west, a due north line
drawn from the janction of the Ohio with the
Missisaippi River. Mr. Maedougall, acting for
Ontario, auked Mr. Blake, when h w at the
head of the Government of Ontario, to agree to
a draft of instructions to the Commissioners, to
draw the line on that meridian-Dr. Tache was
acting for the Dominion-and if ie had done
so, Ontario would have been ont off a consider-
able distance eoat of Prince Arthur's Landing.
But Mr. Blake had given the subject sufficlent
attention to have beocome impressed with the
belief, that sucho asettlement would deprive
Ontario o! o lange extent of territory, which
properly belonged to her. He caused the Com.
missioner for Ontario to bring hie labors to a
close ; and further investigation by others dis.
olosed very important evidence in favor of On-
tario, which was unknown to Mr. Macdougal."

1. My report to the Ontario Government,
published in the sessional papers of the Legis-
lature, and afterwards in those of Parliament,
shows that I argued, and, I think, proved thata
the meridian of the confluence of the Ohio and
Mississippi Rivera, was not the western bound.
ary of Ontario. It appean that the Judicial
Committoeet th. Privy Conoil hou afrmd
Dmy coentione on that point.
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2. I never asked Mr. Blake to agree " to drav
the line on that meridian," but with the maP
before us, pointed to the northe-wet angle of the
Lake of the Woods, as the south-western mit
of the Provine, and stated my ressons for that
contention, which were, a few days afterwards,
embodied in my report. The Privy Couneil, We
are informed, hu corroborated my report ou
that point also.

8. If the." further investigation by otheri,"
whioh "diselosed very Important evidene in
favor of Ontario," refers to the laborate ooll-
tion of extracts from State papers, and oontem.
poranoeous history, that had little or no b'ri*ng
on the question of Ontario's present leg
boundary under the British North Ameries Aet,
of Commissioner Liundsey and Mill, published
In handsomely bound books, at great ooït to the
oountry, then I am bound toe sy that afte
diligently reodiug both, I faild to disoover auy
" evidenoe" that a Court of law would admit to
be relevant, " which ws unknown" to me when
I made my report.

I am, &c., &o.,
WU. MÂOIOTGAL.

Queen's Hotel, Toronto, Aug. 11, 1884.

TEE MANUFACTURING DISTRICTS
OF BITAIN.

A perusal of old country newspapers up to lst.
and 2nd. Instant discovers a generally dull oon-
dition of commercial affairs. The L-mdon
Economist of 2nd. it. says that in leatherthe de-
mand is not active, and parcels taken re mosly
amail. In the silk trade, the market has besomes
stagnant and prioes are weak. In the fax and
jute trades the situation is as described further
on. la Liverpool cotton is irm.

BaInrou.-The quieter tone in the wool
market continues. Prices are nominally un-
changed since last week, but sellera are to b.
met with who will make slight oonceeuiom to
effect sales. Mohair and alpaca are also flrm,
but with no transactions worth reporting. The
yarn market is also quiet. Foreign usera are
sending comparatively few new orders, but are
breparing for more rapid delivorie. of what they
bought soniotime ago. A few inquirles are mode
in two-folds, and in mohair yarns new business
i. still forthcoming. Prioes are on the whole
fully maintained. Frames are all exceedingly
busy whether for the home or ahipping trades.
The pie.. trade is not satistactory. Good Ordera
are in hand both for Ameriea and for China and
Japan, but the home and continental branches
are duil,

NoTrrioAm.-The output of oolored laces i
still large, but on the whole the lace trade a in
a very depressed istate. Millinery laces change
hondeaslowly, and prices are allunlaver of buy-
rs. Other noveitiesoareoonsatly being pro.

duced, but up to the present no design huas
secured public patronage to any large extent.
Fine bobbin nets meet a alower demand than
was recently the case, and plain nets are heavy
of sale. The ourtain branoh la quiet, with no
improvement in the inquiry, and much machin-
ery remains unemployed. The strike in this
branch still continue@. There la a steady
export of lace machinery, principally to the Con-
tinent, No improvement eau be reported in
the hosiery trade, and prioes remain very low
all around. The market for lace and liosiery
yarns Is In a languid condition. Fine yarns are
steady in value, but otherwise the market hms a
drooping tendency.-Glsgow Herald, 1st. Aug.

DUNDIEE.-Â steady demand prevails for jute,
and the unfavorable reports of the crops tend
to increase confidence, looking at the extreme
lowness of quotations. About 6,000 bales, mew
crop, have sold to arrive at easy rates, including
8,000 bales to Dundee yesterday. N.B. in heart,
October, December, Cape, at 11l. 10s. About
15,000 bales in dock brought steady pries, from
91 5s to 181 10». The Calcutta telegramadvines
a steady market. In Dundee, jute are
rather firmer, but the holidays have terferad
with business during the early part of the vWek.

From Messers. Geo. Armitstead and 0's
weekly circular on fiai :-" The market on-
tinues firm and parcels on spot ef good qumlty
are held for ful prie.. Thor@ is a moderate
inquiry but the business passing I eonned to
small paroels, and holders are not mansim
selleras at the momentowing the htronger aid.
vices f rom Bosa. ere t. 1111ti ne to
report lunlte Rusan aIabs. Very ItU


