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If the bill, which is being introduccd
iii the Senate by Hon. R. W. Sceu,
pass, a considerable hindrance to in-
x eftment of money in Canada will be
removed, At present, applicants' for
D'ominion charters are subjected to a
výit of sonie three months before they
can obtain what they desire, and there
are other irksome formalities to be coin-
plied with. For instanice, 50 per cent. of
the capital applied for must first be sub-
scribed, and in per cent. must be de-
posited wjth the Recéiver-General at the
tinie of application, as a guarantee 'of
gcod fa ith. Besides these, a majority of
the directors of coxnpanies doing busi-
ress in this country inust be Canadians.
Thtse features of the joint Stock Coi-
panies' Act are donc away with 'in thc
ncw bill, which is based more upoil
British precedent, and it is acknowledged
that Great Britain bas profited by the
case with which tiew companies, which
ltring and keep rnoney in the country,
riîay be cbartered there, By the terns'
of the proposed new legislation, coin-
punîies at present doing business in Great
Britain or in amy foreign country. may
stcure the right to niake investments in
this country and to manage the saine
iercly by applying ta the Secretary of
State at Ottatva, and the saine provision
applies ta companiez operating under
î'rrvincial charters. There can be littie
dhubt that in the past Canada bas
suftered in the eyes of British and for-
t-ign investors from the enforcedl delay
in obtaining letters patent for new enter-
prsc, and. we recognize that Mr.
SLýott's bill is calculated tii correct this,
%.ith great advantage ta the future de-
vulopment o! the country.

THE~ Canada Cycle and Motor Coin-
r,2,tly are about to concentrate their
bicycle nianufacturing facilities in Tr
Cfnto J unction, and with this end wl
probably, it i. said, remnove their fac-
tories from Hamiltoni and Brantford.

THsE promoters of the prajected ele-
tric railway between Cornwahl and Tor-
cilto have been looking over the routr,
and express the intention ta begin soon
the work of construction. They hopeý to
have some portions of the road in oper-
ation bi, nèxt faîl. The various munici-
paltics through whidx it will pass wil
>hortly be interviewed with the abject of
olbtaiing right osf way, etc.

THtE following patents have been re-
cently granted to Canadians by the
LJnlited States Governnient: Victor Ber-
ford, Tara, Ont., wood-cutting and bal-
la>t- dressing apparatus for railway
trzcks; Alfred Gday, Maxville, ont., ex-
tensible bed spring; William Maloniey,
Winnipeg, grain harvester; Peter J, M.
Waslyng, Savansie, Ont., combined -lift-
ing and track-aligin>g jack; Joseph Louis
Kieffer, Montreal, take-up mechanisin
for shoe-sewing machine; Josephi Louis
Kieffer, Montreal, tension mechanism
for shoe-sewing machine,
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A PURPOSE
An individual who makes great
efforts and spends a life-time in
accumulating property bas a pur-
pose in view in so doing, but very
often the object in view is frustrated
b>' the neglect of the individual in
not inaking his wil., Make y our
whil. Yon ma>' have blank WILL
FORI for the asking by cs.lling or
wrlting to
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