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'fIIouse of! Commons vaer-
pogl 1ntu'ests we1e, of “‘course," stronrrly
‘ rayed afr:unst its' reachmrr that stan'e, ‘hut
..thé more polent endorsement afforded to the
: othor side pr evailed. Tii'fact the metlopohs
» of cotlon made out so forcible a case that'it
R w'\s hard to deny its' demands: It is once
., again the old story of monopoly overréach-
S Ving and deshoymg itself. . The grievances
e ol' ‘which the Manchester mdustues have
" long and specially complained .are. the ex-
mbxlant dock. dues at Liverpool and: the
< heavy charges I'or the short railway, carriage
o between lhe docl\s and the ‘neighboring

- towns.: ’lhexe is, it is true, a water-service

- l\hnchestex ‘but, as this.has: fallen under
‘the’ conhol ol' the railway companies, it - has
" ceased- lo operate as a-restriction of their
S monopo]y ‘The..result is that the cost of
- transport betwcen the points named is out of] ¢
. all: proportion to the. burdens imposed on

* merchandise in other :parts of the United
-~ Kingdom.  Testimony was‘ given, for
instance, below a P«nlnmentalv committee

- 1lnt the rate of the railway charges from
‘Manchester to leelpool is. more. than
““double what the rate is from Manchester.to
Hull quadluple that from - Manchester to
" Southampton, and nearly treble that from
- Manchester to- London. Lancashire pro-
~ducers declare that it is cheaper for them
Ut soncl their goods” destined for, fmemn
el counhles lthl‘l"‘h Glasrrow, an(l even
tlnounrh Abuclcen lhen throurrh Liverpool.

, & Wc are told molcovel Jthat 1t costs two
3 shlllmos pe1 ton inore to convey mlll
‘ mﬂchmmy flom Olclham to Liverpool and

- place it on board than it costs to- ‘convey it
- from, Ll\ mpool to Bombay' What is still
T m01e astomshmg, it is averled by ploduce
_ lmporters that more money is clcmanded for
‘- ‘moving- In(lmn corn from the ship’s hold at
o Ln er pool to, lhe 'ul]ommn' large. iowns of|s
' o Lwncashnc th.m is.paid for both the sea
U emht acr oss the Allantlc 'md for the lonfr
g uulway ]omncy requisite ‘hefore the | grain
_reaches.. the American™ port of shlpment
- A]l lhlS is bad enough, and would in itself
o sufﬁcc to a,ccount l‘oz thls new, caml move-
'1;","_ ment Bul an; even 01eale1 ev11 to -Man-
chestel wppeals in tho transfer, owing to
i thesc enormous ch'unes of a lmge amount
ol busmess belonomw to Manohestel to]’
':?V'nelohbounn towns: ‘and 01t1es Thus the
Yery- exxstence of C‘ottonopohs becomes
l iously Lln eatened As fm the canal itself

’01 bload enoun'h l'01 two la.ro-e
¥ .eftch othe1 at every palt

,-uelly etpand unhl at Runcorn it becomes
800-feet wxde at botlom. Beyoud the pomt

by. means of barges between Liverpool ‘and|"

‘assert,

"|last nared the Mersey is”itself: navwable

f'or large:vesseéls. " As regards'the necessaxy

‘ 'depth of' the. artificial cbannel this will be
obtained-by dredging and kept coustant by

means’ of training-walls. The estimated
cost of the Whole work falls a l1ttle short of
$26,000,000. "'If ‘2’ slnp canal can’ redlly be
constructed for that sum, the inter est on the
outlay could be met by charges very much
lower than the dock-and rallway dues now
paid ‘for moving goods from ° ‘Liver pool
The experlment is Watched with - nrgat
mteresf as'if’ successful the canal puncxple
for’ sea-rromg shlps will be introduced to
many now thorounrhly ‘inland | Dnrrhsh
places and the- presmt generatmn is evi-
dently i in a fair way to see a’ canal excite-
ment on quite" as extensive a scale as the
never-to- -be-forgotten rallway excitément
Whlch had amazed 1ts predecessm '

THE LNGLISH NATIONAL. DEB'[‘

~ MR. CHILDERS,- the - Chaucellor of . the
Exchequer, in his Budget Speech unfolded
a plan by means of which the public debt
could be reduced by: £172,000,000 sterling
in:twenty years. This was to take foxty
millions - of: the. Chancery funds at the dis-
posal of the Government, and with them
purchase consols. ' In return the owiers of
this stock are to get terminable annuities,
that is, annuities in which pnnczpal and in-
terest are paid. off together in annual in-
stalments. Other terminable annuities funds
are also to be formed, and as thcy Tun out
the money will be re-invested in the extin-
guishment of.debt. - The present amount of
the -debt is £725,000,000. The operation
now.recommended will reduce it to " about
£558,000,000.. It is- expected that (he with-
drawal of the £172,000,000 of consols wonld
so force..up ‘prices that the ‘Government
would-be able:to reduce the ratc of interest
to 2% per cent., and that the selling - price
would still be par or over! Reductlons not
a: few :have. been inade in - this. direction
within the last lmlf-century, and if the debt
would: ouly have remained paid the aggre-
gate lowering would have been very com-
s1de1'1ble Unfouunate]y, however, numer-
ous wars, small-and. great, have ]\ept ctop-
ping up from.time to tirie;and. the tots]
result hastbeen: that where a shilling has
been economised a pound has been expend-
ed.. It is, in- fact, anapt illustration, on a
magnificent scale, of the process lxnown as

saving at. the sploot and Wastm«r at the
buntrhole e

GOVDRI\MENT L\SURANGE —BISMARCK
has isstied a'cir culal ordering an mqulry as
to the extent of the i 111J1111es mﬂlcted on lhe
national’ Wealth by Jeason of the' oreatel
palt of the'fire fnstir zmce busmess bemo' in
| the ‘hands™of private compames ‘He assel ts
that* the ploﬁts of the conpames are too
hltrh owmg to" the ulljllst 1ncrease in the

,premmms and a “too low assessment of

da,matres by ﬁre 'lhe compames deny the
accusatlons, ‘the “sole aim ‘of ’ “which, they

is ‘to’ render” popular BISM&ROK’S

TR KA SREDN S

‘dosn'e to’ natlonallze all Lmds of msurauce

CANAL TOLLS.

.OUR grain exporters and carrying com--
panies are manifesting a natav al unensmess
at the position in which the openlnn' of
navigation finds them. The Eriecanalisnow
Tree of tolls, but onr carriers contintte to see
themselves confronted with the Canadiin
canal toll of }c. per bushel as well as fe.
per bushel for wharfage.. Under the more
even rivalry of last year our grain exports -
had nevertheless shown a serious decline,
and the apprehensions of a still lmthel
falling-off this year are general throughout
this 1mp01tant local nltclest IIopes are
still entertained that Government will, even
at this eleventh hour, lind some means of
interposing for their relief, but few appear
sanguine that such wili be the case. So far
as yet can be judged the abolition on the
other side appears to have given a decided
impetus to the traffic vid the Erie Canal, as
about five times as many boats were await-
ing admission at the main entrance to the
canal this year as presenied themselves at
the corresponding opening of 1882, While
we are taking such costly and energetic
steps for the development of our North-
West we must be careful not to be unmind-
ful of the fact that we shall be thoroughly
undoing our own work and materially

paralysing the result of our own laboi's and
expenditure if we do not so legislate that
the great products ol the Canadian West
shall reach Europe by the no less important
Canadian Tast, and not be diverted, by im-
perfect legislation, through foreign channels.

THE HUDSON’S BAY ROUTE.

ANOIHER session of Parliament;is about
to pass away without any: great "xcldit'ion
having been made to the information as to
the 1eal ‘advantages and drawbacls-of this
suggested new route to Europe.” The dis-
tance from  the coast spot selected: to the
interior - terminal point and the ‘grading
necessary have of course .been asce:tamed
but these elemental facts did not vequire
any legislative aid to arrive at. Thelack of
information is in regard to the duration of
open water, the length of the season during
which formidable dangers [rom ice would
‘have to be encotmter e(l the harbor facilities
that may exist, and other such -information
indispensable before any active commeénce-
ment of such an undertaking as the effort to
open up-this new way could be determined
on. -These. are matters within the most
legitimate duty of the Government to have
solved, and which it is as unfair as it wounld
be idle to look to have .perfdrmed"eﬁ the
cost of private capital. Any public moneys
so expended, whatever the result, would
be: well - disbursed, for it would in
any case be of national advantage:*-If the
route should thus be shown to -be~ 1m:
practicablé some Kopes would be dispelled,
but a certainty - would at least have been-
estabhshed If, on the other ‘hand, the pos-
s1b111ty -of navigation: for any pr otracted :

term should be proved as pmctlcal
enormous national addition, ‘Whetherl .1,11




