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outting in prices. One ina» with a ponohani
for cutting prices wv1ll doîtioraliza t-he tradi
of an ont-ire community, and net 0n13
make business unprofitabla for himeoit, bui
also destroy t-ho prospects et overy etlc
persn in t-ho t-rade.

Cutting prices doos nat show good buRi.
ni-t abiiity, as a i-cie. It baiengs t-o th(
c îeap John st.yle et d .ing business. Trh(
zan who habitually rasorts taecutting pricci

in order te draw t-rada, probably aks th(
abiiity et worling up business ini a mort
legitimate f&shion. At lcast, it indicates a
iack at abilit-y te draw t-rade by ordinary
business mothodg. In a well ordered estab-
lishment habituai price.-eutting is net ena
et the teaturos et the place. It may draw
a certain ans et oustom for a time, but
it dues net wear. A legitimate prcfit on
business conducted in an honcet and honor-
able way wiIl count moi-g in tha long ru».

Cutting prices Vriy i'tten daue not indicate
simply a doslre tae xteud business. It is
ofteu rosorted te eut of jeaiousy ut a compoti-
ter. Sometinies it is the rasult et a poreonal
feelling againt a computiter. Te resort te
price autting fer any such ronsca as t-hip, is
more unbusinceslika and morea objoctionablo
t-han te du it withi t-ho objactsolely et drawing
t-rada. Citting prices is at best a dog-in t-ho-
manger poliey, whicb says iii affect t-bat Ilil
1 oannot do a profitable business mysoîf, 1
will sec that ne ena aise wiil do it-."

Blusiness mon are otten induce.d toecut
prices by paying tee much attenti'jn tu gos-
sip t-bey hear <romn t-heur custemoers. The
Commercial bas iii viaw at t-ho prosen t time
nome instances wbere business mon hava beau
hnderod traim gt-t-ing a roasonabla margin o'
profit, t-brough reports brought te t-hem by
oustornere. For instance, a customaer in
oxamining gouda will declare t-bat ha can
purchaseaxactly t-ho samae article at another
stoe for a certain 8uni less t-han is asked by
tho salesmau with whoiî ha je dahng. Tho
customor je nlwayc ext-remoly positive t-bat
t-ha article is axactly t-ha samae, but iii nine
case%; eut et toen, if a comparis3u ware inadu,
itwouîd ast once bo teund t-bat t-ho arti(;les
were quite diffuent. Sometiines, tle deater
will accept a st-atuoaient as t-rac and mako up
bis nmind t-bat t-ha compatitor is cutt-ing pricas,
and ho at once starts in t4o adupt t-be rame
unbusimeliko course. Sometimes t-ha eus-
tomai-s wbo saya bcacazi get-an article cheaper
at.anot-ber store, is tofiîng a straight unt-rut-h.
nnd dues se for t-ho purposeofe securitig t-ha
geods at a lower price. Tho Commercial has
another case in view where cutting wasstart-
ed in a stable lina et goods through a lie et
t-bis nature. The dealcr bieliovod t-ha stat-
ment and eut t-ho pricof etht-e goods, en-
tailing cosiderablo loss on biniseif and et-bers
in t-besaine lina. Ater t-ha scnsonl's t-rade in
t-bis lino et goods was ovar it %vas discovcred
that t-be et-atoment t-bat another dealer %vos
selling &ta lower prico, was a 8t-raight oi-
t-rut-b, made with t-ho object et sccuring t-be
gouda at a cut rate.

Sometinies it is a customer whe bas g(ols
t e mIl wbo makes taise statemonts ot t-bis
nature. Parties who bave butter. eggs,
bides, wool, or othcr commedities te dispose
of,wilioften malte t-he rounds et ail t-ho deaiers,
int-imat-ing te each ona t-bat t-boy ea got a

botter pricon train anothar dealeor. A.suspicion
)is t-hus aroused that another dealer is paying

r more t-ban t-ho marbt- prico, and an unsatis-
r. factory condition is often t-ho resuit, tlirough

rpayitig more for the gods than t-ho market
will stand.

Thora is otten altngether toe mucli jealousy
and miîtrust of eaab at-ler anxoDg but-iuma
mon in tl-e saino branches of t-rade, and whu

i codence ig îplacod in oery stat-amant made
by customers that t.hey cati buy an arti-
cIa oheaper or soli at a botter price te a ceoin-
potiter, t-hoa iwll always ho danger ot mak-
ing business unprofitable by cutting pri(s,

*or if in a purchasing business, et payimîg moro
*than t-ha goods are worth.

Business mon will ho wise te pay vary littlo
attent-ion, as a i-nia, te statemen.. of t-bis
nature mnade te thain by austomera. 1< is ail
t-ha saine wbat-hor the custorner is buying
tramn tham or selling te t-hem. ln tîto greùt
major t-y et instances statemis ut t-bis
nature areceitherbascd on a misconception or
they ara absolutely taIse. At any rate, they
soldom terni any reasonable excuse for rcsort-
ing te a war of cuttiag prices.

MIlNI&{} SPECIJLATIOff.
A waveo (f mining speculations seems te ho

ileveloping both cast and west f us at pi-osant.
Our- advices troin British Columbia intimate
that sema questionable mining ente-prises
have or are being floated thera. During a
time et mining activity thore will al ways ho
somesuch ontai-prisas floated, and it ie not
aiways easy te distinguisbetweensound and
uneound concerne. This bas crcatad a mis-
trust for mining investmntts which has
greatly injurcd and.-ot arded many lagitimat-o
mining anterprises.

Mr. Kingamill, prcsideiit of the Ontario
Mining Institute, in a letter te t-be president
et the Teroite board et t-rade, rec-.,nt!y un-
umorated saveral important pointe on wbicb
investorsshould sat-isfy thamselves bctore part-
ing with their money. These h states as
folluws:

(1) Whüther t-be company bas beau incor-
porated, and xvhoec?

(2) Whctlier t-le stock je paid up and un-
assessable; if iot, what le t-be extent ot t-ha
liability et the huldar et it ? Vhîs depetîds
on t-Le logi-lation ut t-be placeofu incorpora-
tion.>

(8)l Whather t-ha cornpany balt procured a
crown granit for the mînîng locations.

(4) Wbetbar azy developmant work lias
beau donc; and if so, whethcr it isestablishcd
that the location justifies turther expenditure.

(5) Wbot-hor t-be iitcorpoitaters are mon
wortby et t-ha trust roposed in them, and such
mon as the inveeters would trust with t-ho
management et thair affaire and t-he invest-
ment ut t-heur monay.

(G ) XVet-her money raisod on the tiret sale
et stock is te ho devoted te deolopment pur-
poses or net; if net, a good rcason for declin-
ing te accept sharce would ho afforded
th3roby.

Mr. Ringsmili commenta fui t-ar as
foliows:

IlIn my opinion no portion et proinoters'
stock should ho placed upon the mai-katuntil
suficiant t-reasury stock has beau disposed et
and expended te 'temanstrate t-be value of t-be
proporty.

"I0f thosa pointe perhaps nona je mare im-
portant t-ban the tilt-h. Trustworthiness in
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perhaps an indispensible qualification, but a
inmin manager uet bo oquipped with more
than lionesty. No higher recomnmandation
could ho givret a mine than the tact et its bo-
lt in the hauds ot mon ot experience. and
wh0use expericuc bus beau crowiîed with suc-
cesi. Tho investor will have a very convinc-
iig guaranteo of a mine's matit, if ho knows
the promaoters have givoan o'iden-ce ai tlieir
faith by making largo invetmants them-
solves. Tho warnin# regarding asseseabla
and unasesablq stozk dues not naceswaily
coiidom» the former,, if tho iLv_ýstor feuls as-
eurod ho is propared for aseo.aments and cau
awnit profits as slow to coma as tioy may ho
enormnaus whon they do coma."1

RELkTIONSHIP WLTH THE UNITED
STATES.

The statomant of Mr. Laurier mnade un a
lutter ta a Chicago paper, regarding cr ru-
lationship with the Ulnited State.s, L-s rereiv-
ing considarablo attention thruughout the
country, Very fow people in Canada nill
t-alt any exception te the ramarlts of the
firet ininister, in exprossing his dlesire fer
friondly rolationship with the United States.
IlProvidence bas placod us in thbe position of
nciglborsý' ays Mr. bturier, ,an wve
should strivo te liva sida by sido on termes of
mutual frieadship and respect." This ie
what ývery oe in enah counttry should bo
propared te acquiesce iii. Politioians in both
countries soetimoes talk in a st-rain calcu-
iated to stb, up international animosities, te
furthar political ends, but it is ancouraing
t-o boliove that the t-rend of evo,ûts is in thc
direction of dloser relationship and greater
triend-ohip botwoen t-ha t-wo Countries. Any.
t-hing Mr,. Laurier can do ta render inter-
cour3o botwaon t-he two cou ntries more
friendly, will ho weicomed by t-he people ot
Canada, so long as it i-3 net donc at any
scacrifice of o'ir natit val intor,3sts.

Ater expressions of friandship for t-he
United States, Mr. Laurier proceedes te discues
sevoral questions which hava formed euh-
jecte of nogotiation with t-ha Republie in t-he
past. Rogarding t-ho Atlantic fishery dispute
ho says .

Il1 do not sre now why au arrargement
should not ho made rosembling that affect-.l
under the troaty of WVasnington in 1871 and
the treaty et 1851, wbereby nlot only t-ho
ports but the instmora waters of batb couin-
tries wcre t-hrown open te t-he fishermen iiiI
both out <quai terme, and the markets fer t-le
fiAi, of thbe two ceuntries matde, equally ire."

'.V in t-ho Wet are not directly int-erested
in t-ha flihery question. No doubt M'r.
Laurix-'s proposai would be acceptable te our
Atlantic fieabry intercets, but it is hardiy
hik-ely te provo acceptable te t-be Initei
States, under a high tarif! administration at
least. IJnder such an arrangement bte
Ujnited Stateas would have t-he advautage in
respect te t-ho value of the fisherice, as our
fisheriee ara immansely morc valuable t-han
thosa ef thbe Popublia. lu tbrowing open t-he
inshore fishories of both cet-utries it would
therofora bc Canada which would bo making
thbe sacrifice. On t-ho othor ban 1. Cana la
wonld ho t-ha gainai- by frc trade in fishbca
twcn tho tRa ceuntrios.

Ttegarding t-ha tradesituation Mr. Laurier's
romarks do not cenvey any new proposition,
Ho saye:


