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nated otherwise than by death was 84,890,225, or 6.6
- per cent. gf the amount issued. As no matured endow-
ments and no surrendered policies for which a con-
sideration is given find a place in these assessment asso-
ciations, the above amount of tertninations represents
lapses essentially. The Canadian associations incliutled
in the report show much worse by themselves than the
average above given, for an amount e'qg‘al to 98 pei cent,
- of their new issues, not counting deaths, disappeared !
Verily, the adhesive force belonging to the co-operative

systemtt is almost equal to that which holds together a
rope of sand.

AN ORGAN OF the assessment life concerns, the Fyq-
ternal Record, asserts that of seventy-eight old 1line
companies reporting to the New York Insurance
Department since 1860, fifty-two have gone into
bankruptcy mainly on account of the misappropria-
tion or perversion of ‘‘ accumulated assets : ”’ to which
the Weekly Underwriter replies : *“ Theold lie. Some of
ithe fifty-two withdrew from the State and are still in
business, some had only a nominal existence, others
Wwere re-insured by other companies, and their policy-
holders were, in a number of instances, secured from
loss. In the meantime several thousand assessment
concerns, big and little, went to the demnition bow-
wows.”” At the best, the failures from the cayse
named are numerous enough, but they are purely fail-
ures of administration and not of the system. Funda-
mentally, level premium life assurance is infallible, and
no company has ever died because of an excessive
mortality rate. Exactly the reverse is true of the
- assessment system, which is fundamentally unsound,

and invites failure both from increased mortality and
bad administration.

IN OUR 18SUE for T'cbruary 1sth last, we referred
briefly to a decision cf the Queen’s Bench Divisional
Court in England, in the case of the surveyor of taxes
against a policyholder of the New York Life insurance
company, to the effect that although the Income-tax
Act provides for the deduction of life assurance pre-
_ miums from the current annual income of any indi-
vidual when assessment for the tax is made, yet when
such premium is paid to a foreign company the exemp-
tion cannot be allowed. ’The case was taken to the
Court of Appeal, which tribunal has now affirmed the
decision below, Lord Justice Fry, however, taking a
different view from his associates. The language of
the Income-tax Act applies to any person insuring ‘* in
or with any insurance company existing on November
1st, 1844, or in any or with any insurance company
registered pursuant to 7 and 8 Vic,, cap. 110.”" It was
held that, though the New York Life existed prior to
the date mentioned, yet the Act should be construed as
applying only to companies organized under the law
of England or existing under that law in 1844. Lord
Fry was of the opinion that the spirit of the Act was
to relieve a// payments for life assurance premiums
from the tax, though he concurred in the decision.
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OUR CALIFORNIA CONTEMPORARY, the pacf
writer, comes to us with some plain tal o i
writiig fraternity of the Coast range¢ o g
to incenidiarism, the moral hazard, etc. . o
the fact that incendiarism has become PT€ 4 H

in San Francisco, and cites several cases 9
through the efforts of Fire Marshal Towec'ulprits W:'
our contemporary says : ‘‘ Fach of the of 1he Pfe'
insured for an amount far above the Val:‘;ey pal re g
perty. They were all poor people, yet thing the
miums on a sum of money far above evef);o "
ever possessed. ‘That they were allowed agd

. e rib‘kv of
the fault of the underwriters accepting ﬂil'ea" are of 0 ;
is a very serious reflection on a certain

Lo a of
system here.”” Omne case is cited Whefeise we‘aﬂ
family insured for $1,500,and the aPP;ar ant Italih,
everything possessed was 45! Anothel, ort

barber, who paid for $350 on his hovel Of? iso it 155;
with outfit, $95. The Underwriter thin cople ng
pretty dangerous temptation to set before zi ted ¥

often go to bed hungry, or who are uilacql,lr p .
the sensation of having ready money i1 thel ge the arﬂ
inasmuch as, in their ignorance, they supp© fof 5t
to get all they insure for. We are very SOC ant?y

3 . . . N 1
Francisco. Underwriters in this Easter!
course never over-insure. Of course not. Rﬂﬂ >
i the last (08 e
FROM AN INTERESTING table in the 12 ot

0 Ce
we get a glimpse of fire underwriting exP‘iF;: montblz
Pacific Coast for ten years, by months. catio to 9 of
Joss average was $278,954, the average 105° es p
miums being 48.4. The unusually heav);m,’ tal‘“; y
1889 are noticeable in the general average»h . monthh
nine years ending with 1888, we find t $2’7I7'3.5iﬂ
average to be $226,446, the annual averag.e atio wahh .
and the loss ratio 42.5. The lowest 1055 r83-1' T ]
1881—35.5, and the highest in 1889 ¢ an e?‘?;
months when the losses were heaviest pl’eseﬂt at 1" X
rience for the 10 years differing widely fromciﬁc CO"f,
in the country at large. Thus, on the pa e UL")
the four months of highest loss Wwere gobef ﬂotf;’f‘
August and September, with"May and OCt tes: of 0
very far behind. In the whole United $ ic rding ‘
teen years, the highest monthly averages a.n anuafzy
the Chronicle Fire Tablcs, for 18go, are foun lr Jgﬂuaoﬂ
February, March, November and Decemllje“;ing. "
taking the lead, with December closely fol Oxacdy t :
the Coast the conflagration months are e why
reverse of the general average and exper ce
Is it on account of the protracted abscno n
together with the less solid and more €
charzoter of the buildings, as a whole

¢« rockies’” ? It would certainly seem SO-

ence-
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WE NOTICE THAT our contemporary, Le hP"Loﬂgtl

rant of this city, in some comments Of t

Pointe fire in its issue for May 16, Whlleo

deserved commendation on the Royal for P jur 9.4

ment of the loss, takes occasion to caS_t 2 slt ad‘/'j:ﬂg
rank and file of fire insurance companies: with
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large establishments to insure in a gross su



