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ing as this enlargetuent does witl previous ycnrs iii
whicli decreases occurrcd, the declinie froîin 1893 to 0895
beiîîg 110 less tiiaît $6,240,348. TLe curent Joints liave
iiot oui>' rccovcr-ed the grotind lost dtiring the period of
depression. but have siiot ahiead of the aînotint ini8 189
by $I,,22,38'? White itot clesiritîg to IIsitout before
getting ont of the wood," we believe tiiere is cvidunce lui
the above comiparisonq to justify conifidcec( ini otr
hiaving reaclîed the end of the long laite of depression,
anîd moade a good start oîîwards to more favorable
conditions. Turti:tg to the question of deposits wc fiîtd
the record of the past fcev years to bc as folloivs

JUIly 1893. . . . . . . . $64,563,263 $Jo6,458,471 .....
iSn4  64,950,318 111,643,117 $.;.5 i, ,00

"1895....68,175,704 114,512,523 6 1.,6
1896....... 64,948,90b 122,100of74 4,36( '551

The demnand deposits, whîcli rail up to over 0:5 miil-
lions ini 1895, have detclined to abouit tie anixott at
whichi tlîey stood ini 193 and 1894. It is tioticeable tîtat
the time the Discott!> ini past tbree years wec at tlîeir
lowest poinît the dernaîtd dejiobitb were at tîteir higbcsbt.
To sorne extit it is duubtlebs truc that titis chasb of
deposits is liable to increabe undet conditions wlîuchî
occasionally arise as a cotiscqueîice of dulluiess of trade.
This concession cati bu freely niade witbout ini tie least
degrce adiliitting that the accumunlation of depusits, in
the proper sense of tlîat terni, kb indicative of capital
accumiulatitig owving to lack, of confidence or of oppor-
tunities for its eniployient.

The increase ini stocks of specie iii July whlich lias
excited attenîtiont owing to the silver agitationi iii thc
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Conmparison of Mhe Pr-incipal Reins.

3 1 t Juily,
Assels.

Specie anîd Domiinionî Notes ..... .............. $ 22,561,396
Notes ofaîîd Chequtes ou other Batiks..........6,383.296
Due front Aincrieaiî Banîks anîd Agetîcies...........I, 16,713,630
Due front Britishi Batiks aîîd Branches ................ 8,594,690
Caxiadiau Munîicipal Securities anîd Brit., Prov. ori

Foreign or Colontial, other than Dominîîionî. J 9,245,8S2
Railway Securities ............................ 11 ,640,325
Loaxîs on Stocks aud Bonds on Call........... ...... 12,652,b47
Curretît Loaîîs to the Publie ...................... 208,759,940
Overdue flebt . ........................... 3,472,060
Total Assets .................. ............. 319,582,621

Baik Notes iii Circulation ..............
Due to Dominion Goverinnent ........
Due to Provincial Governîxiients.................
Deposits payable on dctnand .. ........ .........
D g~ost payable lifter notice ...................

Do =06e bylBanks .....................
Due to Anerican Batiks and Ageucies ..........
Due to Britisli Baniks and Branches..............
Total Liabilities ............................

capital.
Capital Stock paid-ulp..................
Reserve Fuud.........................

ilscellaneo us.

Direetors' Liabilities..... ...............
Greatest auxounit of notes iii circulationia mytu

duriug the month......................... ï

29,55380

64,9q48,908
122,100,074
*2,8.3ý3, 167

ib3,221
3,31 7,1t68

231,489,104

62)204,673

26,34S,799

7,242,578

I increaIse anid Itîcrease atîd3otli Junie, 3 Ist July, Decrease for Deerease for1896. îS 9 5 . noîth. year.

$21,865,-,97 $ 22,833,7S0 hIe. $ 695,599.Dee. $ :ý72,384
7,7:33,952 7,0',3,262 Dec. 1,350,(65b)Dec: 6ýi9,q66

18,484,973 22,9(08, 7 9 S Dec. 1,77 t,343,Dec. 6255,168
3,599,625 5,67-,,303 hIe. 41,95,o6D51utc. 2)917>387

8,727,596 9,214,629 luc. 518,286 hic. 31,253
il 5 ~,o lu6060 te. 6 1,374 lue. 2,385,645
13ý,024,(G6 15,889,213 Dec. 371,959 Dec. 3,656

208,'014, 1-8 200,697,210 ltuc. 745,762 hIe. 8,C62,730
1,468,517 I2,95S,065 'Ie. 3,543 ite. 513)995

--,2276 J1533,415 hi. 3,459,915 1 c ,5,0

1 1
30,336,844 29,738,115 Dc. 761,464 Dec. 162,735

3,277,974 3,87,6,161 ine. 2,215 Dec. 595)972
2,567,S,57 3.672,162 111C. 2,233.552 Itle. 1.129.247

64,9 34 P531 6S,175,704 hIe. 2,0 14:377IDec. 39226t796
120,S35,461 '114,512,523 lue. 1,264 613'llîe- 7,587,551

2,4.1116I 2r 6 1 Illeti. 33,051s Ille. 372,016
178,S77 M86,338 L CC. 25,65(j 1Dec. 331117

-5,098,596 4,261 ,09<5 Dec. 1,781 428 Dec. 943,92 7
22S,238,219 22S,6c0,t32 lue. 3, 5,811ne. 2,888,972

62,19,:413 61,704,458 'Ie. 6,260olîC. 500,21s
26,34S,799 27,083,799 1 jDee 735,000

7j52e3o2 s"51067Dec. 279,724 Dec. 91,8

-,,0-9 6 4.-363 3143859 lu. 208,101 Der. 311,365

Deposits vvith Dominion Goveriîîîîeut for sccurity of iiote cirt.ultLioin, atînut requircd bciug 5 per cent. oui avecrage max-
imum circulation for year, $1,846,160. Soute flauks, it would seeni, ùeposit more tban is actually required.
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States iabsio relation tîtereto. l'le incerease wvas onl1Y
$406,220, Of %VltiCl ov-er (12 per cit Wettt to the Batik, Of
Toronito. Trite inovenîettt wvas not general, as is sliown
lh> aboutt ont. lhall dte batik-S ltaving lo%,vered tîxcir
sp(cie iti tliat tiiotth. Thte redutctioît Of $1,77 1,343 in1
the tutal bUdauîices dite to our b)attks by batks or

iit the United States is accouintcd for by the
lîipvrial Baki and Banik of Mo.treal hiaving reduced
tltt.ir Antieri.iit b)alanices by $1,9! 7,98D, Uic differetîce
slho% itg tîtat iii soulte cases tiiose balances wvere ini-

reùdthte B,înk of Commîierce, for instance, lîaviîîg
tlarged its credit accouints by $500,9î8. Currentloans

Or I)ise0lîîît' iîtcrcased bY $745-762, wliich is tite
balatnce b,:teeîî an itîcrease ini te total aitotnt of the
Ontario batiks of $1,0S0,922 antd decreases ini tiiose of
this Provinice. Thflcctargenietit of the bakiîxccs dute
L> b a nd.. au geicics iii Great ]3ritaiîî by $4,995,065
i.s atriking t.-id(eiicc of thte large volumie of exports

Iw idki liav, been goiiîg forward for soie tinte past, attd
''iiîarc tiuw clîceriîîg; vessel owners vhio visit

tlii: purt b> tlîcir uiîrîsual extenit. It is a ingth oftinie
sîîîct oct.ain freiglîts werc b,- pîcîttifuil anîd rates so
-. isfàttr>, the probpect being excellcent for a very
aicti',c bubincss until the seasoni closes.

Canada lias cver> reasoti for self cotngratulation itn
)L>dîîg outsidc thie troublcd %%aters of Atucericani politics,

~1kxarc hiaviiîg just now a disastrous ffcct, on ail
:iîtrcanit:l(c iîtcrests, owing to a sense (,f itisecurity
pre. ailiîig ini regard to the outcome of the agitation
for frc silvt r whichl is very justly regarded as a
incnace to the vhole fabrie of businless.


