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May it be & Year of Happiness, Prosperity and

Seace to all of us, and to our Country!

Oxe of our prominent bankers was
told the following by an English
bank manager. A firm, which is now
one of the wealthiestin the world in the steel business,
had a hard struggle for some years, the founder being
a workman whose whole capital had been saved out of
his wages. On calling at his bauker’s one Saturday,
hoping to get about $4,000 for wage payments, he was
asked *to see the Manager,”—an ominous invitation.
After a long discussion he was told firmly that no
further advance could be made. As the stoppage of
the firm would be a very serious cvent, the manager
offered to accompany his customer to interview the
most jufluential member of the Board of Directors, who
wasa Quaker. Onarrival at his office, and the business
explained, the director said : ““T'hou knowest we have
had great trouble with thy account, and thou wilt get
no more money from the bank.” The visitor then luft,
but the customer was called back for a private word
with the old Quaker, and after hearing it he joited the
manager with his face beaming with delight, which
was explained by his ghowing the director’s personal
cheque for $3,000, which he had advanced without any
security, solely from the confidence he felt in the
customer’s integrity, and business, and mechanica]
skill! His judgment proved sound, the firm from that

The Value
of Chinracter,

date entered on a career of great prosperity, and always
admitted that the QCuaker director's generous help
cnabled them to turn a critical corner, failing in which
would have been utter ruin.  We do not ask any bank
director to follow the exampleof Quaker Iidward Smith,
nor regard the manager’s appeal toa director asa desir-
able course, save in some very grave emergency, but
call the attention of young men especially to this in-
cident as a remarkable illustration of the value of a
reputation for honor, reliability and capacity. Had
the enterprisiug steel melter, a man of no education,
had a character in the least degree doubtful in these
respects, his career would have ended in insolvency on
the very eve of making a vast fortune.

Wiy Macheth is confronted with

Municipal :
Insurance  the ghost of Banquo. he exclaims,
Convention, “Time was when the brains were out

the man would die.”’ Ve are reminded of this on see-
ing it announced thata Convention is to be held shortly
in Toronto, to revive and extend the movement in favor
of municipal insurance. If evera victim had itsbrains,
or what passed for brains, knocked out, it was the
municipal insurance scheme formulated some time ago
by a Toronto alderman. While he was dreaming of
the fire insurance companies being compelled to * pull
up stakes” in Toronto, a2 succession of fires occurred
in January last, by which Josses were involved of §1,-
350,c00. Such a possibility had never been thought of,
it came like a stroke of lightning from a clear sky upon
the nesw schieme, and what little life it had went out.
The ‘nsurance companies, however, did not go out,
they paid the losses for which they were liable, and
saved the insured persons from ruir, or very serious
cmbarrassment.  Had the municipal insurance scheme
beer in force, those losses would not have been paid,
or only paid after long delay, which would have caused
disaster to the claimants. The probability is that the
Toronto fires of January, 1894, would have caused the
civic insurance scheme to disastrously and utterly col-
lapse had it been in force. The citizens at large would
have rebelled against raising $1,350,000 to pay for fire
losses; there would have been no sum on hand or
promptly available to pay the claimants; and the bal-
loon of municipal fire insurance would have burst.




