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A SPECIAL meeting of te bond anti steckholders
was boit at the City Terminus Hotol, on Thurs--

day, Âugust 26:-
Mn. Thomas Barlng, M P., ln the absence of Mn. NVsI

kmn, in thé chair.
Thé Chairman, lu oponing the proceetingg, sait he

wss sorry lU)bave te announce that Mfr. Watkin, wbile
preoiding at the balf-yearly meeting of the South
Easstern wbîcb was then hing boit in anothi r rooni,
bat beon laken seiously ili, anti was at ihat moment
lying ver>' iII ln that hoel, anti woult consequentl>'
ho unable Ie ho presont

The Secretary thon reat the ativetisement cenven-
ing the meeting.

The Chairman saidt lit certain querise in relation
te the business of the meeting-the snpplying of a lisi
of the bond anti stockbolders to any proprietor aaking
for te ame-bat been sent ont to the shareholtors,
anti il was now bis duty 10 reat a statement of the ne-
suit. The tirai question pot was, "lShahl a libt of the
propnietors of stocks or of bonds, or both, ho pintet
every'year?" To Ibis416 poretons, represinlinin£918,-
060, sait Inay',"l anti 285 pensons, represeniing £965,000.
saii Il yea" lThe second question waî, Il Shail a ]jet
of propietors ho suppliet tei nny bond or sitaroholter
on payment 0f the costof copying the same, or of some
emall sum tor covonlng the expense of printinoz." The
answers wero-426 persons, neprésenbbng £1,228,734 of
stock, sait "yea," anti 199 persons, reprosenting
£428 946, sait "na>." The Ibirtiquestion was, IlShall
lte Company abite by tho boartis offer of send iug ont
for any stock or bonthoiders circulai-s from the office
wlthout eupplying any lit?"I To this 219 porsons, ne-
presenting M648818, sait "na>'," anti 244 pensons, re-
presentiug £476,6bb. said' yea"I In consequence of
Ihése answers, hé now batl thé honor te propose tbe
foliowing résolution :-"« That a 11st ef proprietors be
suppliédt t any bond or tockbolder on payment of
the coaet 0f cepying lte samne."

Mn. Boni-y Woflasion Bilake seontet the motion.
Mr. Packer sait hé dit net know what the produc-

tion of thé l181t would cost. but ho thoughi Ibat a
charge of more than half-a-crown wouiti ho excessive.
Hé consitiéreti that ne shareholdér ought te ho calet
upon te pay motoetitan a email suai.

Thé Chaîrman rt-pliedtihat lte ceet would ho about
f38-(Crie of' oh! oh!1"

'Mn. Packer sadit Ilsemet te hlm that etupposing
aven>' miareholder wanted a llst lte cost woult he very
amall.

Mfr. Davis titougitthlie iandiaI position of lte comn-
pany wua scb thai lte>'oughi not tb bncur any fresit
expense He considenedti hat any shareholter wbo
wishot for a hsi of hie co-proprietors shouit have one
IUpn py ing for It. but taking into account the prepeol

fiacial positilon of thé conspany, ho ihougbt ibat i
ougiti not te ho tons ai thé éxpense of the compauy.
They muet censitiér thée tate eftteir finances.

!Zr. H. W. Blake askéd te hé allowedte1 caîl atten-
lion te tée action whbch thée(Great Western bat taken
on titis samne malter. About sevén ypars ago that
Company camé bo a resolulbon embodying lite same
prbnciplé whicb thé directors now recommenti. nami]>',
tbai a list of the proorbetors shoulti ho suppliet te any
shareholters on the p syment of balf-a-crown.

Sir Ravment Jarvha wished t0 knew if il wus under-
stoodt lt any ebareholder applying for a lisi shoulti
pay thé wholé expense which migiti ho incurretiln
lte cepylig eut 0f thal liai

Thé Chafirman swdait that was the Intention or
resolution, anti that thé expense weult ho, as ho bat
alreatiy sait, about £3.
-Sir Rtaymont Jarvis sait ho bat untortot thal,
unter thée circumetancés, thé shareholters were te ho
suppîbéti with a lii on payment of a moderato eun,
but if evéry indivitual shareholter wanling a liet was
requiret te pay a féesof £3, titat was a tresb tbing. anti
seemedtotehlm te ho an unnecessary imposition upon
thé siareholters, (Cheérs.) Héwas une ofthosepor-
sons who conitereti that thé shareitolters woré on-
titbot b y nlght te a liât, anti ho tilt not me upon whai
pinciple the compaxsy bat any rlght te refuse IL. It
was véry trué that lu thé report whicb the tireclors
bat issuét, a copy of whîch hé bolt inluhie haut, there
wss a pai-agrapit which appeaiet te hlm te ho alto-
gel ber éxtraertinary, anti hé vény much regrttet
tat Mn. Walkhn wus net bu thé chair, because ho ho-

Ilivedt tiat Mfr. Watkln, standing lu thé position ho
tht, bat aseumet net merely the characten of a chair-
man, but a mucb higher chai-acter, namel>', thal of
présIdent, anti bat takén upon bbmself mucit respon-
ahbllty. (Béeai-,béai-.) hit semedtle him a verye-
seutial tblnig, ln the présent awful state of their a airs
ltai there sitouit ho a perflect untérstantilg htwoen
thé board anti théah areitoltors. lHe teprecated
allegether lise Itea containtilu intat part of tite dl-
rectors' report witich saidt liailite igitta anti powers
of aitareholdors ln hse untertakinge were limitet anti
tetinet by the several acts of Parliameni, witicb gave
te thé tînecters oui y certain powei-s, andt t the share-
boitera only certain otiter powene. Trie powers of
shareholders wéré limitoti te wbat? Were not the

P oreoipensons wbo wers owuers of property?
vWas ot every shai-ehoei a boita fide bel dor of the
propérty in question? However ibesé compaotes
migitt pi-estime te také upon tbemsélves te say Ibai
iieey were beyont power of the law, hé woult hog
eave te ask whétber they were net establisheti on the

samne prlnchples as joiut stock companhes? Wbalevei-
migiti ho thé aci o l ilamenl upon w hich ibe>' weré
foi-met, it stili camé te that eue pini-were îhey not
a joint stock company? anti wore not the gentlemen
Wbo sal un thé othér aide of tbe table tem nrepi-esen-
talives anti trustées foi-ltée management of tme pro-
perty, se, as te seure thé honefit anti got of ai) who
were coucei-ne4? Undei- Ihese circumatanet, why
shoud hé, as a preprbeter, ho réfusedth ie kisb*iadgs
of who ware oonnected vitit bim in co-partniérhp?
He was @6 4tit preference itolter, bavlng nearl>' £b (10
lof bonds filte compan'-not #àa Aspeculatton, buý "s

a bossa fide investment- and lu what position did hiei
Dow stand? Whatlihe contended was, and be submit-
ted it to the consideraitiôn ot thoile prçesent, that the
proprietors were always entitled to a liel of their o-1
partners. He bad no doubt that somne gentlemen on
the other side of the table possessed immense sumne in
the Coinpany, which they would neot like te be kuuwu;j
but whatobjection could there hi'te tois beiiig knowni
that their honorable chairman, Mr. Bari tig, a mpmber1
of Parliament, wason the list of proprietor~.lie Sir1
Raymgnd Jarvis, an independent gentleman. was not1
a8hamed of bis name being on the li-t, and why should1
any other gentleman ho? Whç, thon, stouild they4
not bave tbe liât? The disadvantages wvere iiothing,i
while the advantages were very greast. 'l'ler shouldi
have directors with whm n they were connec's'd, and1
have an opportunity of consulîing tliem. While he
wau speaking ho would heg leave to a8k anoîber thing
a~ pertaining to the question. lie ob';erved that &r.1
Watkin's usame was appended tot ie îeport as * Pre-i
sident." This mighl be an honorary titie, but theE
gentleman who assumed the chair on flice other side of(
q ie table waa generaliy called «'the chairman." Dîdt
lthe titfe of "presidei" give to Mr NVatkin any(
greater powers. li e had observed tisai Mr. Walkini
at ail their meetings had said, 1,,I take the respon-i
sibility upon mi, selit." lie would ask whal responsi-1
bility had Mr. Watkin, and wbst re,;pn8ibilityy had
any gentleman siîîing orn the other side of the table,f
and under wisat act had they acquir- d any responsi-1
biiity? Hie would ask them wlty they were nolete-s-
tilled to have ai once every information thiat couldà
possibly be got. lie eld inlhie ttand documenta which1
represented thiinge in a most disasîrous 8tale, and hiei
believed that they really were in a moet disastrousà
condition. Hie believed thut noîther in bis lite-t
tinie, nor in that of tnty one present, would theî
fourtb prefierence stockbolders on titis sicle of lthe water1
gel one single fiartbtng. [A Vuice- Not witb thei

resent management."] of course lie meant tbai.1
,lie lrand Trunk was cried up, and il was saîd thal it(

wuaamosi magniticeni property. lie reinemibered i rî
Morion Peto coming lu one of the meetings and say-1
lng hie had just been out te Canada and hie liad Mune1
over the whole lune, and that il was a magnihooenti
properly, and if they wanted money they conld have1
it directly. Wby, wibin three or tour monitis aller-1
wards he waabankrupt. Thlere was another lhing 10
whicb he wiàbed to allude. l'lie receipts of the lino
were £1,8)~0,000 or £1,4Wl,000 a year, but where titi the
money go lu? Noue of il came titis eide ut the waler,
but ail was lefIthVe other sitle. 'l'ho ligie was valuable1
te the officiais in Canada, and it reptort spoko truly1
the presideut in ibis ountry recoivet a lai go amouni,
but whai did the shareholders receive? lie belioved
that tbeir all'aîrs could net be pruperly conducied as
the board was at present constituted. lie would as-
sert, and that without feer ot'ontiadiction, thatîtheir
president, Mr. Watkin, waastbe chirmanof sousehing
like five diiffrent, concerne, ana was aise ni receipt of
sometiîng liko £,0()ù or £6,00J0 a year I. r lte terviceB
whicb he rendereci lu them. Diîviding the day uf ton
hours int five parts, ibis allowod ju.4 lwu hours for
each, but hie contended ihal a conceru of thai sort re-
quired atman to give bis sole time in order to work itwell. was net te be expectet thaitishe honorable
gentleman now in the chair, and others wbu were
largely concerned in mercantile affaire, could gtve np
theîr whole lime. TIhey titi ail they could, augthe ho-
lieved they meant te acl moisi bunorably, but tbey
wanlod a practical working man upon the spot, whu
wouid be acquaînted wiîhi every item oet everytbing
that was going on-sncb a practical man in lact, as
one of the direciors was-ise meant Captain Tyler.
(Cheers ) itwau impossible that one man couiti at-
tend to the bus3iness;of' tive coiupanios.hIt was alto-
gether beyond buman powec lthai une man, however
active ho might be, could mana -eilve large concerne,
besidos being a mnember ol i'arliameni at the saine
time. Under tiietie circumetances, he begged te move
an amendaient 10 lite etreci that the directors shoulti
prepare a liât of the proprititord, and that any share-
hoîtier or proprietor wbo mighi require a copy uf il
should be supplied with une un the payatent of a fe
of bali-a-crown.

Mfr. Packer seconded the amentiment.
The Chairman said lhe wished to remind tUe meeting

that thy w re aseetnbed for a special purpose, namne-
ly, to consider INheîher a list ut etuckiiolders§ and
sharohoiders shoula ho granted or not. 'The board,
having sent ont inquiries on the subjeci, bat proposet
a resolutton which wad in accortance with the de-
cision of thogreat majority oithtie shareholdere. l'he
board was tinere merely as lthe instruments of the
alhareholders in carrying iheir wishos louto etreci. lie
was oui guing lu answer auy quostions as 1telite mani-
agement of tihe company, iuammuch as they wero quile
irrelevant to the object oft he meeting, dle thougbt
il woulii be indecoi-ons in bita il lie wore tu maiteany
relorence w Ibhe allusions wbîcb had been made tu the
conduct of Lir. Watkin, who was pertectly able antd
ai ait timos quite wiîhing te anewer fu~r himself. lie
mlghl say, huwover, lu aîîswer tu a point wbîch had
been raised, ihat there was always a 1,presidenl'" of
the cumpany, te tirât bing lthe lion. John Ros, of
Canada, anti nu atteralion biadt ever taken place bib tis
respect. lie imigbî ai-o etatte liatai mtise very lirsi
there had been no authority in lthe cotnstitution of tbe
company for the grau ting ofthtIe lisi of sharebolders.
ht was 00w prupoeed thaï; the lisi sisouit ne grantet,
and the resulution ho biat moveti wae 10 that effeci.
Ii entrely dependot upon tue mneetinîg. ant lie board
now submiltedtIhe macter t0 lhtim, wieiiser the list
ehould ho granled or nul.

Mfr. Hutigeon, M P , a direclor, sait that, treating
the malter ln a praclical point of viesw, lie lhougbl il
would ho an exceedingly dilicuil îbîug te supply a

ilisi as requireti. Changes@ 100k place in the sare-
boîiders every day, andt il u lîsI were published lu
January it would heo0f no0 .e' whaiever lu August,
inasmucb as it would be muet incorrect, andi an incor-
rect lisi every one would atimit woqld be wurbe than
no list Ft ail. in tact, lu be of any use Utiey would ne-
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quire to have it weaby on account of changes whlch
were constantly taking place.

Mfr. Davis tbought tbere woîîld be ne dlfilcnlty in
having a liaI of proprieters once a year--51y on te
81it or Decembor.

1fr. Cyrus Lègg sabid ho dit not wish t) Introduce
anytbing wbich tiltnetlot srîclly betong te the busi-
ness bafore the meeting. Rie believedti tey bat mat
logether te consider itre very simple questions 'l'lie
tiret wau whetber lhey shonld have a list of proprie-
lors printed anti circulatet annually; the second was
wiîetber ihey would give a liet upon the payment of -a
certain sum; and the Ilsird was whether tisey sîtouiti
wibhold il allogelber Hi' believedti hai in the rail-
way regulations sct ihere was a provise that a lst et
the pruprietors waste bp prînied and publishet by the
director et English companies once a year. lie con-
ceivet Iat alr hougb their business was locatet bu Ca-
nadia, yet ibey wero an Engish company; and he saw
nu reason himself wfly bbey shoul dnet act upon the
sarne system a Englisit comipanies were ai présent
obli ged te do. Talk about the expense 0f printing
the list-wby, the commission upon 100 tons oftbrou.
or even upon the acceplances of £8,000 or £4 000
wouid be considerabby more ihan the wboie of il;
and wben he recollected tibis he feit 1h11 they ought
te press upon the directors the production of tbe list
once a yenr, witb the addressss of the propnietors as
far as ihey coulti be ascerlained The exponse would
be nexi we notbing. and lie believet il would be a
source etf great sitisfaction 10elite msj îrity of the
sharehoiders. tiie own feeling wax thal if thelibst of
propnietors were witbeld hv the directors fromt those
who wisbet if there must ho something te conceal,
and tibis being bis feeling, he ti-eenled enlirely fi-ont
the motion moved by the chaîrman, andti so front the
ameodmnent moved hy Sir Raymond Jarvis becaumA
he thougit that the making etf a demant for tbe hiet
and the paying for it by the sitareioders wero things
whicb tbey ought not 10 ho put te) the trouble ef
doing; if, therefore, thé ameodment were leit he
should snbmilasan amendment to Ihe original motion
thai a list of the Phare anti bondhulters as bir as could
ho ascorlabneti shouit be prisitetianti circulateti once
a year witb the report Il wai ail very wl for Mfr.
Botigson te say Ibat tbey woubt be obligedte t have a
li8t once a week - but he believet ibCat the alleraions
wout hoe very few, for mosi of those wbo were now
in the Grand Trunk were not disposed to get nid of
thé whole 0f their stock. Sir Raymond Jarvis bati
saeithat they would net ib their life limé receive any-
lbing upon the fourth preference stock, but ho was of
a different opinion, for ho tou ght if tiîey alereti the
management bn Canada it woul d notbeo a very great
white before they receivoti a tivitenti. Since he lutI
bat the honor of addressing the propriefary lie bat
seen somte gentlemen Irom Canada, ant tey bad sait
tisai by ail means the compan y ought te gsi rld of the
present management in Canada, andti hey couit not
understand how any set of commercial men in Eng-
lant coulti ho snctb foule as te aliow encb a large
amount of monev te ho colbectedthUere annualiy anti
yoi flot te gel any of it, while the officiais of the crnt-
panywere geiling rich.

Mr. Creak sait ho bait no toubi that Mfr. Le'g bat
spoken witb tise bost possible intentions, but 9; bat
starteti with saying that there were ihreo points to ho
solilet, anti one of these points wau te gel a liaI bm-
mediatoly, whereaï tbe amentiment wi.h hé biait mat
resti wonld net compass that ont. If tbey were not
te have a lisi unlil the report wa s tsued lbéy would
ho tbrown back very consiterahby. Tbe view of the
committso was that tbey shouiti gel a list at the meet-
ing, anti therefore the meeing was beit lu Auguet bn
ortier if necessry that they miqht lay before if certain
lacis ant i satements upon wbch lbey ibought ihey
shoulti be justihleti in asking fur proxues ofore lte
meeting t0 be boit In October. 0f course, if the list
was not te be suppliedti 111the report was issuet iis
conît not ho done.

Mfr. Adiams thoughl it woult ho very déosirable that
the board shouit not wilhbold from the eharebolters
tlî%i ror which they now asked, Thé objeci of every-
ihing in business was te do il alonce. Tbey batpouf-
ponotitis matter for a long lime Tboy mighito-e
pent upoî t i that wbat was sait about the company
out of doors was not what lte chairman beard fromt
hiei own trients, but everyboty wus complaluing anti
ssying tbey shoulti think it was quito impossible forsncb a man as Mfr, Baring te refuse Information 10 bis
parîners. The proposition wss a very simple on.
1'boey only asketi the board to givo themt that whlcb
they were ablowet te give by law. ant hat wus a cern-
1)101tlt of the shareanid bontbold-rs, lu order that
tbey mi bt conter wîtb lhem. Was not Ibis a por-fetyfIr anti legitîmate proposition? Ho cahot upen
the chairman lu aci in tii matter nobiy, atralght-
forwsrdiy, anti wlîbout hesitation. il coulti da the
tirectors ne bai-m te supply the lisi but, as 1fr. Creak
bat very proporly sait, il was of ne use puttlng it off
tliiOciober. Even ihen some reason miglît hobrougit
terward fer posiponing the discussion euhl further,
ant Ierefo re now was the lime, anti be hopedthat hé-
fore the meeting closet the chairman would comne for-
ivard of bis own free will anti say-'l Gentlemen, bore
le a complote lbst fer yen, anti we only charge yon the
ceet of maklngit oui. 0f course yonmust make what
use ut ir you cao." go again éppealoti to the phair,
man 10teotig tsaonce.

lie Chairman saidt hat %; ho hit lefore stat, lte
tirectors were la Ihe hante of' tUe meeting. They
wonld alls)w hlm tu say, that se far as hte was con-
cornet, he dit fnot believe hé wus bcing dragget
titrougb the mire se mncb as te lutI speaker eomet
te suppose. Ai any rate he shouit takre tare uf bis
ownoKaractar wiibeut that honourabbe gentleman'%
assistance. Thé tiirectors were quité readv te gîve
the liai if it was iheugbt tiésiratie. lu tactiIt wus
there ready for ibeni, but ltsy must recolleet thé di.
redtors bat taken the opinion of the sbarehoi bers, anti
that thergreal majorlty were lu favour of lte résolution
whicbhehobat put fromt the chair.

Stir LRaymond Jîrvis said iho unteretoodtat at4i


