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If) (f the Intercalonial Railroad Act 31 Vie., chais. THE SOUTH AND THLE NEX1r UOtT3N OR)P.13 th at the parties we'<o" Possessed oï su fficientskil.
exporience and resources to carry on the work." TLIE approach of the planting season lu the South,
The Comînissioners are of opinion that any other T and the poiicy to be pursued witb regarti to thecourse wouid render the systcmn of public tenders next crop are 'matters of more tisan local in terest. Inuseless. and in future prevent that proper comupeti- factto the whoie commuîîity, North and South, every.tion which iq calculated lu get large public works thiog connected witti the cotton crop is a subjeot otconstructed nt the sînallest possible cost the highest importance, Nor leis i jteredt cuntlnved

SECTION NO. 1. t0 our own country. T4, cotton manufa-turers and
The iowest tender for section No. 1 is th-it of conqumers of Europe and the cotton producers in

Me~ssrs. Hl. H. Horsey & Co., of Ottawa, being for the India, Egypl, and other places, will find their indus-
soin of $175.000. or at the rate of $8750 per itîlle* irv seriously afl'ected for gouti «r III by the prospects
The Corumissioners are of opinion that these parties and resuits of the coming seasun. *1King Cotton,"
are possessed or tbe neressary ' slill, experience and for a detlironed monarch, stili exercle8sa decided ani
resources," and theref«re recoinniend that their positive influence ln the world; and tis influenas'
tender for section No. 1 be accepted. ce(rne to be increasing rallier than diuîninit hing. Atno former perioti have' the prospects of this sitapleSETX'ION No. 2. eliciteti a deeper or more gonra cnceru.
ÇThe lowsst tender for sei'tion No. 2 ig that of Mr. Tlhlis action, therelore, of the :outh in reference toGeorge Neilson, of Belleville, it being for the suai of the new crop is0f the first importance. No backward$255 600, or at the rate of $12,780 lier mniie. Trhe step shoulti be taken, but the saine intelligent courseCnmmissioners had decided to recomiend the accept - which has produceti snch remarkable resuits tie pastance of Mr. Neilsons's tender, hein- satisfied as to bis ye-ar shoulti be continued the coming season. It hamatsility tu cuîrry on the work : but they receiveti front abutudautly demonstrated the vitality of the South,him on the 1Oth met. the following letter: qud flie possibility of' raisin g cotton) more succe.ssfully

OTTAWA, Feb lOtIs, 1869. by freeti labor titan by slave I abur. Ail that is needetiniow is Itat the lessons of' the pasi tbree year3 be notThLe hcitercolonial Iaifsav Commisùoers: ;ost, in order that lthe Soutb nîay retain tbe vantage
GEN-.TLEM&aN -From the hurrieti manner lu whichi ground it bas gainied, and enter upon a new camoer ofwe hiad to make out our tender, we fiud that so serions social and industriai developmcut and prosperitya mistatike was matie in cleeting the figures ut detait At. the elo,e of the civil wvar the siigle elemeut offor section No 2, as to be uttdtr te necossity of willî. labor was about the ouly metas remaiuing iu tbedrawiug our tender for that section. 1<sn will titere- South of recovery front the industrial prostration lufore be kinti enough Io returu our tender for section winch that section was toit. But even Ibis resoureNo. 2, and mauch oblige yours resppctf'uliv. was sadly tieicient. The freedmen were b:idly de-î.EOItGE NïHLSON & CO moralized, iîtsubordinate and pretentions; and, at tise
The Commis8ioners did not feel justitied in attempt. samne time, the whîite population was exiausteti, angr

lng, by legal procecdiugs, to cotopel Mr. Neilgon to andl jealous3 Ail classes wers utterly broken dowl Ilusigu a contrset on the termis of liy tender, and were spirit, whiie thero was no money or credit, anywbore.titerefore compelied, in puriuance of lte mule titeyhlad lu titis extrnmity the pianter8 tuructito cotton as tîteirdecided upon, t0 considor the ni'xt lowest tender, only hope. Prices fiati been high, and it wv is thongbtwhich la titat (if lesrs. George k James Worthing- titat they wou;d continue so, anti on lthe basis of tueton, of South Quebec belng lor tue suai of $299,000, or thpn ruling rates contracts wsre entereti idto sud pi neat titi rate ot $14 950 per mile. The Connsitee made foDr the year Ir iv scarcely necessqary 10 repestb. ing satisfied with lite, skill expetience and lthe re- the di-asters of* that andtt lie succeed ing seasous. Tuesource' of Messrs. \Vorthingtou, recommetîd that their resuit of the policy pursued ix as, thiat, durisîg the win-
tends4r f'or section No. 2 be sccepted. ter of 1867, a Cry oil laminep aroqe front the most fertile~ 8. districts of tue world, aîîd tue littie remuant the wvarThe iwesttend ro ettN o 140 lta fMess liait ieft appeared 10 have beu lost. Relief w<t sent,John lot ter frasctinN 3 C. htha of Mesrst and the danger passed away, lesving a severe ex-
tord, for tue sumi 0ft$288,000, betng at flie rate of $121- eine iihhsrsled oeel iegels001)permil. Te Cmmisionrs eiîg stisiedas rood to ttat section of our country; enabiing thiîe,M0 persil.xerhneandrimievresofegsrs fiotI in tact, to raise a crop 0f cotton at about ten cents per-rto antsil Weitee ad reumîd tof Mer tendert pouud, and 10 seli il at more tban twenty cents. Ove,Gran andWhiehea, rcommnd hat lier tedertwo hundred anti flity milions of dollars wili pass intfor section No. 3 be accepteti the South front cotton alotte Ibis sesson, piacing tbeBSECriON No 4. planters lu a position of comparative inde pendence.The iowest tende3r for section No 4 Is Itat of Messrs lu tracing the causes of the succes8 of 1868, as con-George anti James§ Worilttugton, of 8outi Quebec il trasteti with tihe disasters ol the preceding years, webeing for the aus of $297,00 , or at the rate uf $2lI ,(O0 find lthe ciearest indications of what shoulti bis theper mile. The Commtssionersbeiîtg satisedt as 10 ibe poiicy of lthe Souths lu lte immediate future Failursstciil experieuce and resources of Messers. Worthittgton, ait tiret was not the re uit ot deticieut crop8 but ratherrecommeoti that teir tender for section No. 4 be ac- of lthe acte of tbie freetimen anti the pianters thoera-cepteti. selves. Capital, to bis sure. was shy aud distrustful,(Siguvd, A. WALSH, atîd couiti onlv bis ohlsitied withdifficu',n A 1

WD. P. CHANDLER,
C. J. BRYDGES,
W. F. COFFIN,

Commnissionsrs.
Copy of a report 0f a Coinntitt<so0f Ibis Honourable

tus' 1rivy Council, approveti by His Excellency tbis
Governor (3sncrai, iti Coucil on Ibis 12tbi day of Feb.
muary, 1869.

l)n Ibis recommentiation 0f tus Hon. Iths acting
usember of Public Worka, anti tom Ibis reasous given
lu ltse report of tIbslntercoloîîial Railwav C:ommnis-
sionema, Ibis Commitîse ativise Ibat tito followiug ten-
ders for the construction of sections 0f that ratlway
Nos. 1, 2, 3 anti 4 respectiveiy, Us accepleti, anti ltaI
contracta lu couforusity tissrswitis bis glven accord-
ingly. That is 10 aay:

Sica No. 1.-l'o Mesra f. Il. Uorsey & Co., of
Ottawa, for Ibis sus of $i75.0)00, beiug aI the rate of
$8,750 per mils.

SEC No 2 -To Miasme8 George anti James Worth-
inglon, ut South Qnebec, for Ibis sont sf $299.,000, being
aI ltse rats 0f ý14.950 per mils'.

Szc. No. 3 -l'o Messrs. John Elliott, 1(obit Grant
aîtd Charles Whitehead, of lIratord, for tIse sunt of
$288.00, being at tbie rate of el2.00 per mils'.

Sic No. 4.-ro Messrs. G. & J. Worthsîugtou, of
Soutbi Quebse, for tbe suai of $297.000, being nt lte
rate of il.1.000 per mils'.

(Certifieti, Signeti,)
W. H. L EE, C C. C.

The foilowlng are Ibis bigbest anti loweat tenders for
each section of moat tentiereti for, front wbiicb it wilb
bu seen Ibial a large margin exîsstid for differences of'
opinion anti calculation as lvi probable cosl, the
general opinion heing tsat Ibis successfub contractera
will boss' beaviiy on their contracts

Lowest. Hi!rbe8t.
SectionuNo. 1 per mile b.- 8,750 $85.000

2 14,9550 46110
8 .. 12,1>00 89,000

4 ... 11,000l 84,000
Tîtome were in ail 72 tenders for Section No. 1, 70 for

No. 2, 51 for No. 8, andfs5 for No. 4, varyiug lu antount
fronthIbi lowesl 10 Ibis higbs witb Ibis greaset want
vif anytlslug approactîing unitomnîity.

NEW COAL, Mensa -The Sackville Borderer reports
Ibis diseovery vif a new mtine vif supetior coal, usar
Speucsr's Islanti, Cumberlandi Couuly. T'he velu le
reportedto lvi biof gooti tbickness, aay six feet attseminimum, anti as Ibis sbipping facilitita; are excellent,
Ibiere woud sent te bis Most prontisiug prospects of
succesaful working.

rateso0 titrs or ou extremely unfavorable terime.
Labor also was demoralizeti. lu very mntay cases the
freedmen, baving newly tastedti he sweets of liberty,refuiet to, work, or ih tbiey worked il was with a great
lack oi energy and efficiency. They coulnîtoit ses the
uecessity for work, anti il requiredti bi bitter hard-
sitipa ot the wiuîere uf 1866-67 b lîriug Ihem to1 titeir
setîses Thse p lanlerd, tou, needeti a cerlaigi kinti of
ex pisience. Tht-y iati sen cottoît at itigli prices for
a long tiiue anti couclutiet il was to, remain so. Con-s;equently titey bld lsigb for lsbîîr anti put mbt ltse
groumîid uothiitg but cotton. Wlien, liowevcr, they bie-
gan 10 market lte clapIe, as prices bi fallen lu a
decidedîs' iower level, il was toundti lat it titi not me-
turu the thIbi coat of' raisiug it. Corn and wbsat
tlîey bati negleceti,,, anti it was ltse bitter experience
they dieu passeti tbirougb as a consequsîst.e of titis
negleel wbicbi sbowed thent its folly and led then to
a wieer conrsýe Ibis pasl season. Thus suffering antiau
ideutîty of intereele brouglil ail classes lugelber as
luîey neyer before biat been, sbiowiîîg Ibis freetim,- illite wouid s'l bis muel work, andtihbi planter Ihat bis
coulti not tispenti upon exorbitant figures, but mustitire btis labor su that bis coulti raise ii crop aI a mua-
soîsable figure, anti must give up a portion of hie tinte
anti landi to footproduots. Il Ibis crop of cotlon biat
coal as inuebi as lie previoua ones or if the South liatiraisedl no foodi, tltey would have been compelledti 1
loics' tue ,;tapie upon the mnarket t0 gel titeusselves ouiof debI or lu provide Ibis neccessities of tifs', andt vsry
11111e benefit îvould have reiuitedti o tuerntIron tIbiimproveti rates. On the coitrtary. tise plaîter 18 Dow
clearing '<ver ten cents per pouti ait t te S outh 18making millions of dollars, placitsg tht-r, as ws bave
before lstateti, in a position of greal atrengîbi for Ibis
new year

We have lisen, ln the experieuce Of lthe past, an un-
mistakable inicaioni of ltse course Ihal shoulti bispuren, di by ltse Southi mu ordiir Ibut Ibis atvanlagesi as
now posesses may bs mainlamneti First, then, il isof he bishgiet imýortance ltat lte planter shouiti net
bis led hi% pre8ent praces to cunîract wlth Ibis f-eetimen
aI exorbitant rates. l'ie crup muet be ralceti eco-uomically andi clieaply, fjr there le no wietiom lu sup-
posing titat il eau bis marketed except it a figure vsry
mueli bsiow prent quotations. Il must be rentent
beret iat Ibis pîlices now obtaineti act as a prentitus
fum Ibis cullivation of' cottoîs througboul tite wbiole
worlti. Largely iitcreia8î'd supplies are tikely, under
Ibis stimulus, tu bis taiset in Itîdia, Egypl, Brazii, antdother places. atîd altiîongb Ibis consunîption la stsatuly
imtereasiug, a decideti reduelion in tbie rates muet bis
thse resuit oh' titis sager comupetition itt production.
We notie Ibal risere is soîns indAimpsition amntogtue freedmen 10 conîract fur lasI ysar's wags Tss
18 rigbt wissre us' la wortbi more; but for Ife planterte agres now to pay an exorbitanît rate, juet hecanse
Cotton aI Ibis moment le bigb, would be only to ensure

for bioth parties tiisappoiutment andi bas-in fact, to
checkthebi prosperity wbie.i lthe past ysar lias begun
te deveiop tbrougiout the Sou4h. Tien, again, il le
0f the greateat importance that as mucîs wbeat anti
corn and ptrovisions be pianted as was plaîtted thie past
year ït 1e desirsble thal colton shouii bis tise leati
mng, but nit the on1ylproduction. A disregard of* this
ide.a was tse error of tbie tiret years afier the war, andi
short breatistuifs crops lu Europe put up lthe vrices of
corn and wheat t0 figures wiîicft resnîted in tite f'ear-
fui dlstress of tbis wtmîter of 1867-8,

We think a littie caution now on tliese points would
be of inestimable value 10 thes Soutît for years 10 coume.
Not that we tiesiro a smaîl crop 0f cotton 10 bis raiseti,
-for we believe tus true interests 0f the cotton States
demanti a large crop anti low p rices, whicha will drive
ont eompetition-bnt simpiy titat the g reateat; econo-
my lu production ho useti, ni) contract f or labor baseti
on precent rates for cotton be ntade, and a sufficieni
su pply of foodi protinets be put in 10 make that section
iodependent of others f r their daiiy breati. The ob-
servance of these precantionî wili ensure a prosperoes
year for the Southi, anti do mucbi towardsl imparliug
aetivity te the lntiustr.'es of tbis wboie country.-N,
Y. Coin. Chronicle.

LEGAL TENDERS.
T is generaily kuown that, at tise present tinte. there

is an issue penditîg lu tbis Suprente Court of the
Untitedi States witicb directly invoives the question
wbetiier or not thse law makin, Treasury notes a legal
tender for the paymput of private tiebil is coustitu-
tionai anti vaiti. This issue does nI include tbie
question of the power of Congress to authorize lthe
emission of sncb notes as a circulating eeiumt; bt
simpiy wbether sncb notes eau be matie legai money,
whicbi thse eredîtor ie compolleti t-) receive front tise
debtor in satisfaction of ail contracts or dlaims. But
althonghi titis lact i8 generally kîîown, ils importance
is flot generally appreciateti. Tfîe people are accîts-
tometi to regard the decisions of the courts as affect.
iug only tue parties 10 suite i litilgation. llie idýa
that an important change in the fitatîciat conditioni of
the countrv, invotving matters which intimately con-
cern tise iulerests of tbe whole people, is depeuident o-t
the tiecision of the Sipreme Court iii tii issue nuw
pendiug, dos not seenito1 recqive thaI notice front lte
pîress anti the people wbicbi ils immediate anti tar-
reacising consequesces entitle il 10 rpceive.

It li, of course, impossible t0 tictermine wisat wili
be the docision of Ibis Court, anti we eau, ait mobl,
only venture wiiat we belleve to bis probable c-ii.
jecturea. There are suoe laets, biowever, wbiuh ntay
aid lu arriving at a correct opinion of what is liki7ly
to be the deciai mf of tue Court, itlIs a getteraity ad-.
mittet act that Mm. Chase, untier wltose administra-
lion thes Treasnry notes were Isaust, was flot lu lavor
of the tentier clause, believiug tiat it woulti be unoon-
stitutional anti aise unhappy lu ils effecîs. Iu no one
of his reports or publisheti staterneuts dos he justity
il, anti in ail of his allusions to Ibis subjeect of tifs
'Ireasnry issues the tender feature le camefuily avoldeti.
lu îîsarly every one of bis reports, bis successtor, Mr.
U!cCulloeb, bas apoken distinctly against Ibis practice
of emittine notes for circulation frointe IbsTreasnry,
anti ospecîatiy of the act of entiowing sncb nuoe
wiîbi the legal atýributes 0f mney Hie bas on spverai
occasbnan expressed, wlth great distiuctness, the
opittion Ihat the power does not oxist luIbi theovéiru.
muent 10 issue notes for circulation elîber with or wit.-
ont tise tender quality; anti lias matie no secret of fils
Opinion Ihal no gooti but oîîly great evil, litas r-su'td
t'rous their ezuission. lIs faut, tbis key 10 bie olicÈl
policy, front tise beginning, is lu be foundin a struug
tiesire ou his part 10 riti the cmnnutry of lthe currene,ï
whiclî the real or imagineti exigeucies of tbis war bidt
calteti Into existence.

llies delay of ftbi Court in deliveriug ita opinion le
siguificant of' a question lu mic of' flic juges as lu
it8 effeet wheu delivereti. Hati the Court resoivedti
Suatain the iaw as It now stands, tise charîicter of
validiîy wbiieh sncb a decision evouiti conter upoît the
Trnsury paper would urge lit i i ioulti bc reutiereti
as speedily as possible; wivsreas, laiat found il neces-
sary bo ticlare thse law uncunstiîutionai, besitation,
in view of the sitock wbîclî suebi a decialon would pro.
ducs, aithongs not striclly detensibis, wouiti bc
natîtrai. It la certain tbat Ibis funding process of Mr.
MeCuiloobi, wbich was the occasion of sucit severe
reflecti ons UPO, Ihat getleman, wus adcpteti witlî a
vîew 10 ward off the effecis whici a dece e oftheb
court declariug tbis tender iaws invaliti ocoasin; and
Il is probable that the recent bill of hir. Shierman lia
bas for ils purpose, by a rapiti absorption o' tbis cur-
reuicv, te forestali. the cunsequejuces or tue appre-
bendeti decision

If la not easy o tietermine wbat woulti be the con-
asquenes 10 tise business îsf Ibis country of a dpelsion
agatusî bus consîitutionaliîy oif the Legal ti-nder
LaWs. There are ten titonsanti millions of dollars of
Private indebtedue3e lu tîme Unitedi SLates; ail, or
usearly ail] of wilîi was coutracteti upon a currmny
busis, anti witi Ibis expectation on the part ot boti
debtor anti creditor, Ibiat paymenî was to ho matie iiicurrpecy. lu other womdi, il was generally acceptid
Ibial Treasuay notes were lawiul usouey, andti hat tbis
debtor woulti pay, anti lte creditor would be coin-
pelleti to recelve ltent on Ibis day cf atijusîmeut. If
Ibis law under wbiil the notes were matis a legal les-
dem ta nI constilutional Ibis credilor caunot be coin-
peliet 1 receive snob notes, anti wili be entilleti to
demaui mnuey, Under tbis eiYect of the tisciion,
there wonld tionhîles, unleas couse meana wcre takemi
10 preveut Il, bis a consitierable tiepmeciaio in tse
market value or Ibis notes. Tue creditur recesfving
theus. lu Paymsnt wouiti receive les8 Iban bis conent
piatetiat Ibis creation 0ftIbi tishl, anti eredilors8 woulti1 01elbemeeOlves justîfieti in reiusiug a medtium whoe
value Isat ndergonte sncb a change hetwsen tise lime0i Ibis cotitraclfng anti pavuent of Ibis tebit. It bas
been 81nggested t hat lu case tbis legal tender Clause


