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polits for prosperity, but more to the world's markets and

themselves. By studying the prices in prinary markets they
wîil know whenl and where ta buy, and whei and where to

uloatid. They will recognize wlien tradng at present prices is

danigerous and when safe. In the second place, as we have

said, tlcy must look to themselves. They must be checery and
confilent, full of buoyancy and hope. A nation of dyspeptic
growlers would be a sorry place to live in, for the few years it

would exist. Canada's lands are broad and fertile, lier sons

are true and strong. Vly then should confidence not always
exist ?

In conclusion, it may bc said that present prospects should

beget every confidence in a prosperous year. Mloney is moving

free, and all agricultural products are at a much highîer price
tian ait this time last year. Moreover, an abundant crop is
assured and improved prospects are expected fron every pro-
vince in the Dominion.

NEW ZEALAND.

A ISIT by the lion. J. G. Ward, Treasurer and Postmaster-
General of New Zealand, to this country, has enîabletd

Canada to learn much concernmg lier distant sister colony.
Mr. Ward lad a conference with the Canadian Government as

to tie possibihlty of a commercial treaty which would develup
an intercolonial trade.

New Zealand lias a population of 678,ooo whites and about

50,oo aboriginal natives. 'Tlie geographical arca is a little less

than tait of the British Isles, with 4,300 miles of sea coast. It

is a iost healthy climate, with nany famous liealth resorts and

hot springs. It is warner thian Canada, but produces cereals
and vegetables somewhat similar, and is also rich in coal, gold,
etc.

New Zealand has suffered little from the depression in
Australia, and was untouched by the banking crisis in the
neigliboring colonies. Wlent the latter event happened the

New Zealand Goverment immediately guaranteed to help its
lcading banking institutions to the extent of $io,ooo,ooo. This
at once allayed all public anxicty.

'le gross public debt is $î99,13o,ooo, or an average of

$2S4 per licad of its population, whercas Canada's public debt
is less than $5o per head. This shows that New Zealand's
legislators have gone wild in their expenditures, and the capital-
ists of Europe have only been too willing to lend. They stipu-
late always that their interest and their bonds be payable in
gold, which has during the past few years been steadily increas-
ing in price, as compared with other commodities.

in New Zcalanîd the wealth per liead of the population is
said to be $i,î6o. In Great Britain it is $1,235; in France,

$1,1o; in Germany, $665; United States, $,oa5; Canada,
$98o ; Italy, $460 ; Russia, $275. Should this be correct, New
Zealand is, privately, very wealthy.

The imports in 1894 were valued at $33.934,135, while the

elxurts reached $46,196,385. In that year the exports of wool
wvere valued at $t6,25o,ooo; frozen meat, $5,972,725; butter
and c-heese, $1,682,199; Kauri gum, $2,5oo,ooo. The pro-
duction of gold last year amounted to $4,500,000.

The manufacturing interests are rapidly growng. In 1893
there were 29,ooo people directly employed in naniufacturing,
industries, who recived upwards of $ ,oooooo in wages, the

materials operated upon were valued at $17,155,000, while the

goods turned out were worth $37,200,ooo.
New Zealand is blessed with miany and valuable natural re-

sources, and sliould have a bright future before lier. During
the past five years her national debt lias been reduced 7 per

cent., while at the same time a vigorous immigration policy lias
been carried on as well as the settling of the pauper population
on thu waste lands.

We wislh our sister colony .ulthing but the greatest success
to which she can attain.

THE INSOLVENOY BILL.

A leading wholesale merchant was this week asked what lie
thought about the failure of 1arliament to pass the Insolveicy
Bill.

le replied that so far as the nienbers of Parliament were
concerned his opinion of them had not imîproved. "'I'ey are
a selfish crowd," said lie, "and have not the truc interests of
the country at lieart."

lie blamed the bankers also. They had stuck out for
a double ranking in the case of commercial paper. li Ontario,
whenî a bank holds commercial paper, it nust value these
securities and then rank only for the balance of its claim. The
bankers wanted the >pposite to this in the insolvency Bill, and
the merchants wouldn't agree.

" If Nova Scotia passes a bill for the proper distribution of
an assignee's estate and for the abolition of preferences -and
such a bill is promised at the nexi session we can snsap our

fingers at the Goverunient and at the bankers. We will work

steadily along at having the provinces improve ticir laws of this
character, and thus obtain from the provmnces what the Do-
minion will not give us, although it is their place to do so. One

law for the wliole Dominion would be more easily studied and
coniplied witli, but seven good provincial laws would not bu
really objectionable."

In conclusion, he reniarked that sonie day the bankers
iight want the aid of the Boards of Trade, and then tleir pre.
sent action would not bc forgotten.

ARE THEY INCOMPETENT?

An Insolvency Law.
A Fast Atlantic Steamboat Service.
A Pacifie Cable.
Canada wants these threce things and wants theni badly.

They would do more for this country in one year than the
braggadocio of a liundred politicians in a thousand years.

When the umerchants iavc asked bread of Parliament they have
given theni a stune. The country wants trade encouragement
and what does it get? It gets canals that arc worth one-third
of what they cost ; bridges that are very valuable -to the people
who built them; an immigration policy that does not bring
immigrants; talk and promises, and numerous other things just
as valuable. They have refusel them an insolvency law; they

have donc nothing to niake Halifax and St. John the shipping
ports of Canada instead of Portland and New York; they are
slow, dead slow. They have donc something, but that some-
thing is as nothing compared with what they might have donc.

Vet why blanie Parliament ? They are our agents, the pro-
duct of our actions, the result of our votes. As soon as the


