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Co-operative Credit Associations
The essentials of a plan for the extension of short-term agricultural credit

Rv Brown. Su get intervient of C entrai Western Brinclirt. Canadian Bank of Co

\« ike rerrnt meeting * *.f th« Joint l omuiittee of 
tourner.** aa«l A^rvultur. II. VV gt«** ideal
«•I I lie railed Fanner* of Alb«-rt.«, gut i«.i ward » gr«
I for t he formal i**n by far wee» **# » MMgeratiir
* redit • irrlr* i.e.. a»•**•'iaii»*n» or ^n»a| » *»f fanner» 
f»r«ue<d t*< **|4Md their credit "* for lie |itir|-*«we inf 
*d taihiav loan» from Ike UmU for farmiuj* u|era
* v'M». lt%e»t<M k *-»•• , tke | rmur> J»|r> t>
aimed at I T«. en *Me farmer* |o obtain a

*2fv

iamun wim lot vtâiMii use

•of Se irkrt of r red it to a*lr*|Ua|a-l«r work their lead, 
and 3?/ I*• eerwr» loner rale* of latere*! ie eon*»«l«r
•lion of ike «'«llrrlii# old «galion shirk would be 
givra to ike beak*

As aa outcome of Ike «I Hr uwiee in Ike jetai 
runnîllar of Ike ehoir «abject of rural rred 1*1» a 
«•wduifcoa nee |«e*d rerommending Ikal a meeting 

Imp arranged Mnvm ike regreoretstive* of Ike bank* 
and lk«me of Ike farmer*' aneorsalaon*. nilk Ike eb 
feet .-f rear king an nnderaiandmg rmgeeitag Ike 
l*d|e% of ike bank* a* regard* wr*t* re rural credit* 
A# **ng mailer* *gnr tally menlioard in <k« r*wolalioa, 

a» lu nkiek »e wadeuntamlmg jwuuld b* -l—treble, am* 
Ikal of Ike % tew Wkirk ike U«k* «aigkl le ea gee le* I 
•o lake of Ike |»n»toei| eo «ego-ralivc < r«dit amena

A greliwianf v m eel tag kelweea Ike f armera gad 
baa hr r* na* | f»oagtly brewgkl about ***d nrraage 
meal* mad*- for * meeting al a later dale la fall? 
fiMttw all i*»w* Fron ekal I kite »«m of |ke all* 
lade of Ike re|»re*aala!ste* of inlereete I am
• oakdeal ikal Ike eaanemtroa of |«*lef nkek Ike 
laank* will l»e grevai red la make will Ie »er* |dakle 
l«* Ike farmer*

la Ike menaiirne | am a*kad b* Ike ed*l«*r of Tkr 
t«u*dr for aa riMr*’!*»* of ai | et* mal rien* te 
•fowling ike |^***âlo*elon* of a ***lem of eoogre el iv*
<r ir*llS a*i*ne l*ll~ra» IkffWoal Ike Ik re# And a* I 
nllllade of Ike bank* toward* the» |.rogM**al nowld 
aeeewwaill» de|«ead shell* wa »o*i a haI lia** * 
wiald fe*e intended la follwa ia the *r/«feu*l * 
and «fettiMNi of *ark **•*«' «*»»«*•• I lair g|en*ate 
la reogioaidiag lo Ike editor * re*|ne*t I shall ko -* 
ikal nkal I have la aa* will aid Mr Wood nad am 
friead* Vo formulate Ike gre|« «aI ia a *ka* • wkhrk 
will make it generally e««egt*hkr

fla ike broad general «iwealion I should like at 
Ike autant la draw iwrl»» oiar aiiewiioa lo Ike fnel 
Ikal lkero are a»n ia easriaa** in Ike i ron in*# at 
MneAni* hewaa forwmd nkdlt *a lie *#»llalita *»f 
Ike kanbe three caugefutiV* **'«orlalioa* estead 
tag «redit l«* farmer* of limited mean* •*» *mn ikem 
•a «dark rawag lb boa* U«»g secured • y «kaliel 

•lock Them a***e *»|soa* kftt*
• ma bmg eaoagk lo demonstrate 
kegklt *al»*fn* lor * >«»** ’Tke* 
d«f*d H gwvihle la# farmer* lo
• i key ■'-old n«d o| knew tee ka«*

• al a ra>e of m«ea get eeel

mortgage no Ike 
now keen ia egefa 
Ikeif *wr*twn »a * I 
have aol only tea 
obtain «fedii nil* 
obtained. t*ot In da
.. a* «ant i* . |verai |on*« Ikon Ike 
rat#* for farmer* ' individnal burrow-eg*

Why. therefore, -k*aid S banker *|amdloa ike 
f eweébilàl v of eglendihg Ike gnaeigl* of rongerait »e 
!.. •#!•«*#sag In | ro* *«le far all Ibr Iw«luiremeol,* nf 
farmer* .* tkr nay nf Awgiieg credei I Tkt* -yw* 
lawn of f«a .t.dtky la one vWi «aa only be d*€r* 
«Mined l-e Ike fermât* themnelre» I* defend* ahn 
frik«r «a kon far Ikey am n»n«ag lo go is ikr* 
form of «oogetaime. A a la bow far it u**u k* 
awenaar» lo go *a order In attain a «atiafe*t aw 
degree a<f *n«eeo* my on a mind la aient

Tn*4iag nf Anmte aa imriM
|t n»|i ft, •afS*'« merely |<* go*»1 ibeii <red*- Tk* 

Oe ft ae*l ia need of » red»l *fe Ik* fanner » of 
*m*li n-ma» nh*oe •■ r»*f #i *«»-1 « **>«*.» fortify my 
t'oa«*<!#»allw Ikey «knadd l-e g-reyarmi to goal tketr 
> ». *«- * « and * m. in ♦<**. *i.»i i t* g*Nil ma b * *k* 
lif* f-.r* of ike aa*Mei*ti«Mh » ' only ** In lke*r 
t an'’' v »edl* l-o* ikeif - red** fro *rwti tknn i *

• * *o« of mortgage an I beak •- dd am ike
|ew*v «'I -urinal lem* a * * a* « « '*edil «net*

A» Mr Mmwtman. uerHirv uf the KvtVal.-Wwai 
I'raia llr«wrr»* A*»«iei4li-a \rr\ •*learl% |*ointed 
"«I al the fue-e-Hbg of tke joint PtHnailtrr. the 
«!e»r<r*i r redit a fanner lake* i* that for hi* •tore 
am ount, |»ureha*e% ..f u#|demeiit*, lumlee-r. H«* And 
the en-dit whirl* kill* i* ikal taken when he gone 
‘•In debl !*• aeogire wore land than he ran rfbirnl 
U work. If the average farmer carried no more 
land than he - -uM |iu|>nli farm, a ad if he «ddaiaed 
all hi* baiiMf rredii fr«»m the l*aok the rale gaid 
on hi* mortgage and bnnh loan* woabl l*e a matter 
of minor im|*»riaar« \e«erthrleo*. under the r«»n 
du ton* l**t mentioned hi* |«uilinM »ouM w arrant 
«•ore favorable lotrroning rale*,, a ad with loner 
lM»rr«»niag Mit* a* well a* loner root* of garrhaee* 
th» total gain n*>uld l*e %ert great

A* already indiruiewl it i* the «mail farmer the 
man on a «tuwrier *erti«m oh., i* moat in on| of 
a*»i»lanee m •d-iaming • re*lit. iho man* half are lion 
men would Imp l*enrÉlr*| b« Ike |-*»wer to borrow r« 
o|MPrntiiei% Tke grinr i|,al rea*on Ike e| warier 
•eei ion farmer had* it difficult lo obtain bank r redit 
»* Iweana# ia all Ik fee grow tare* ki* land and e«fat|» 
meat are etrmgl from e»ewulion. nkile in Heekalrke 
nan tke law r»en |»re%eale farmer» from mort gag 
tag rtemgl «kattels Tki* l*eiag oi. it i* ealremel* 
d-ut>tful nkefker Ike eedlorlit e obligation of | 
number of farmer* |*uaaea**ag aol king bat eaemg 
tion* would rarry a|*t*mriably more wetgkl Ikon 
their individual oldigall*m« for *e|*arate leorrowiag* 

A» I am forerd to tke ruarlimioa Ikal before » 
ro o|-eraliv# «redit »o** ob* o«n ronld lofiww free!* 
to grot ède «redit for »mall farmer*, a goalie g of 
tke a mete of tketr mernlwr* would be aereonary. by 
mean# of a mortgage nkiek nowld ueasily kawe to 
be a •eeoad mortgage of tketr land *ad goaaibly 
•Am» Ikeif rkattrft*

Onartomiag CirnyUm Niaiuiy
la Ik»* runner lion H • 

ikal wkile ike e turn glum rl« |mrmil of
la mind uM

««me dm

at an* te see vac *» *w a »«

knamtw Ike* were not Amdgn* I few Ikal tun-Mt 
but B-rretv 1* • roter« kmae*t me* from loeln* the!* 
mean* «»f II we* timed I km Ike net loa of ••NKloa 
emdilor* eredH*e* nntmnled e»kl« b* a defeemm 
•lion |a maatfilv «••fleet a debt regetdleae of Ike 
ro* woman are* la tke debtor

I am gain* to aeoome tkal a* one will annul bm 
tke d«C* of tke Indlvideal to aa* kt* 4nM* and 
tknl oaee tl kn* benome rlmr that a men t* a fallam 
*»a ike land kn akoald he tamed lo warn» *4kef anew 
mi *a end Ike »>f.#odt af Ike *ale of ki* fermée* 
••*•«* ward a* far a* n***n*ev* to gas ki* debt* 
If tki* l* admitted, then ***** «*mftd ke aa abtartioo 
to a mortgage of « t«aH>*ai la favor of a no ewer*
• »«• rredl* amælatlaa elaea it ia lo ke t»rwaam«d 
that Ike danger of any farmer here g t»»en mart!* 
•otd oaf by week aa amarlallati wawld ke aaa 
eg luteal

AI irai dgkfl tke re ana* ke wame demar at Ike 
«iew that etemytlan* tdoald he med* reallmMn a* 
Ike kaada af Ike «a or mm tie* am** iallna I wawM
gates oat: kawnter. Ikal tkfe* grow**i«a U aereuwnr* 
«tatle n* mark for Ike gfolertioa of Ike -«tker mem 
1er* of Ike aewaetetiea a* la etreogtkew Ike «radii af 
the *omoinline Wifk il* bnnh hi eawaliall* aerea 
war* da I deem it la be that all hunt N I a No-gel kef 
**•#*•»• « ike toMotibibl* ef getting tke *fmaup*f nlem 
of farmer* to |aée I* 'I* mwwr*eu<,,*t * *•* •«*»•*
ohefw the* ha*e e*« *ro * 1 WOr*l akl^k Wo#Id ke 
I Of »l .*«*,* »dw for l*e deM* of otkers

Moreoee# even if there wet* * e*ff» mei number 
of f ******11* *#eie»» in *a e—wrietNin
• ■• * a*ar* Ih* »olV«**bib* * of i*ah hoi* lo *4ke* 
memke-r*". Ikl* wwakf <owt meet the reaairemewt* mi 
n l-ao*- Vo beak ***m mm to dtdiWrntel-» ighe 
the *.*h of ha - mg to «*11 aa a h»' of g--d f*r«* ■ • 
la ga« Ik* debt* of bad one"* There#*»#* f aiNiin 
ea i.i **im tknl ia -rder * oM»*a a ,4*a* W*» me** 
ore of •arreen them muai le n grading af need* o*

tkr feHinilnti«m «f • *« afieralire rrnlit tmviitini 
the »marinline mn»t have o «uni* el the einrt «m 

the land* and e.|wigweel of its member*
AaetK la Ilots Should Begulals All Ctndlt

There i* one a*|«mt „f ilr groblew* of nmlern 
fnrmet« on which a lannher .«eghl !.. be able to 
•genk nilk knowledge aemely Ikal of flaanre and 
I want to *a% here a hat ha* lores aaid often rise 
Where that Ike Inane ial dl fie allie* ..f iaaawerable 
;owd farmer* are traceable lo liabihliee lacarred 
*kfu but ia^ utt»re laed I ha* tkêv can wyh-ieetlr
......tele In Ike Immos |e-rio»l fr«»m |ttiW|„ ||i|f
there ea* reelrainiae farmer* from bating add!
1 '••»•! gggctcf and half *er|b»a« A l-aa culda’I 
nail until he hnd hi* ir»t holding of lend end his 
••luifment i-ald for Wf»re gluegieg inli- further 
debt to ».-.|uire mote Iged Ami more laud usually 
utrani tke iT. • e**il v f«*r wOfcre hor**w and kmgle 
“•eat'* debt* on **•!• of debt*, latere*! on leg of 
I rin*i|*al

Ft «on Ihi* ha* aviaea one *f Ike «kief difSrullie* 
ukick ban!* have ea*«oieterrd m r«leading credit 
lo a ret era farmer* I am aware ikal Ike estent of 
tki* difS*uHy mil br «|ar*Ai«aned bv many, but wltk 
a fell *ea*e ••# r«-*i«.a*ibilil% and carefullv avoiding 
otendalrmral, I h»%r no ke*«talioa ia waving Ikal 
tu my own knowlcd*e rear* *«ck a* I kave dewnt»ed 
are namlwrwd by Ihtomaad*

Then |her* i* aaolke* and »rn large clam ef 
farmers w ho but lumber. im|»kemeata etc , la esc eat 
•f tketr immediate need* a ad abililr |a |>a« man 
nko awrrumk In Ike “Nrieare of «talcomaaaklg" • 
•»d am ainsi* ksns«ml kt Ike rullerfor al Ikmnk 
lag lime Farmer* ia Iki* clam are legion

A enngrrstive credit aewerialtea therefore nkosdd 
kata goner t„ regale*• Ike taking of credit by Ha 
member* for more land, additional --|t*|r>—at. Im 
I Mtrmrali. at# HtgrloM may br urged ta tkia 

V • nows gvnwad* but I am tkoroagkl*
• hat an«k a regulation would be enormatnlv bene 
Sciai lo Ike mem her* of Ike amoriatian

Va Ft actual DlflraJty la lagnlaliea
Ver weald there be eat |.mc|l#»l 4lft«aHy in 

aggly lag each mg*let ton eSerlisety W>«t farmer* 
are aecartumed now la mag awl far Ikeif kgakwd* 
a |*#ogram of rsgeaditere* for each new sea mm. and 
the grwedam would he far each member la fafWkak
• ke dire*lor* of the aworialioe with a statement 
of a met* and lia bill! leu el Ike end ef Ike wet awn, 
“■a form* *ngfdled kt the a—octal km. ac«em|«aaied 
by fa> Ikitirslar* of the acreage crugged m Ike 
I n*l wamw and le be c rugged ia Ike new wtoi,
b) Aa e*timal# of Ike rw|Mpaditnren la be made far 

farming of «-ration* end for c«|ai| meal and imggnve 
meal#, fe» Aa eggf»«aSiow for Ike kaakiag «redit 
repaired te carry him thru ealil kin cmf> can ke 
•marketed The siflhwilwt d*al4 embeds aa we 
dertaklag not to lerer nay liakilllSe* far | ary iwas 
*4 her than these ague lied m Ike euliaaale of egyaw 
d il are* furnished la Ike e mur telles without Srat 
obtaiaiag Ike «eariioa of ike dimeter*

Nm-h aa eaderiahiag would la muai «seen eSac
• •ally grot art Ike me a eke i* an easy victim ef Ike
|or*aa*i«e «aim agent Ike maa who weald nawd 
tiegly trade km farm far a thrashing machine, and 
•he *»aa nbo could he tel- | ItfVll
I lemenl •*# eagow when eiik a fou dollar* agent ea 
ref air* Ike aid awe would give good eervue fur • 
« o***4nfuhle Hum longer

•Nm u entera farmer* ea a «lea* will not eajey Ike
full IruH* •■># Ikeif labor* ualll Ikey have gaccaaded

ia gutiiog •k*mveli*a is g yo**|*oa where the f raa 
M*»a all Ike*# Bualtag «redit from ftnwtdotions 

orga*trod far ike ttyroa* fat|<ma af d»**-»oanag
»r*wlil Marl' tke thankr. and g*d 1 kg ftdl ***h d«* 
««•oat «a all * «• M gufwka*** A* I kav* *1 ‘«ody 
tMaioi oat. rhcog Uvlsag «redit «# al gr«*aul Ika


