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FEW NEW CANADIAN ISSUES — LONDON CABLES
(7Ju following cable messages of the Canadian 
and the Montreal Star Associated Press 
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CANADIAN NORTHERN LOAN COMING.

•London, May 5.—A big Canadian Northern loan 1 
peeled at an early date under the new Canadian 
arrangement.

CHICOUTIMI FREEHOLD ESTATES ISSUE.

STRINGENCY HAS DONE GOOD.

•London, May 4.—Mr. D. E. Brown, a financier of Van
couver, says he finds the impression here that j,he financial 
stringency has done Vancouver more good than harm, as it 
has cleaned out the gambling element, and the legitimate 
business man breathes more freely. British investments in 
Vancouver real estate have been curtailed, but the slackening 
is not nearly so noticeable in first mortgages yielding 
S per cent.,ias in other securities.

GERMANY APPROVES OF ENGLISH
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•London, May 1.—Prospectus will be issued on Monday 
for the Chicoutimi Freehold Estates, Limited, offering of 
^246.550 sixes at 93, guaranteed by Chicoutimi Pulp Com
pany.
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CANADIANS IN OIL COMBINE.

•London, May 4.—Two Canadians, Alfred Poussette 
K.C., and Edward Orr Taylor, are among the directors of a 
petroleum oil combine, founded on copartnership lines, with 
a capital of £42,000, to drill 42 square miles of petroleum 
lands in the Pecos Valley in the United States.

MEXICAN NORTHERN BONDS.

•London, May.—Mr. Mackay Edgar, on behalf of Sper
ling and Company, warns the bondholders of the Mexican 
Northern Power Company, that failure to ideposit the 
majority of the bonds on May 12 will involve practically a 
total loss. The work is already done and the only danger 
now is a shortage of funds. The company’s recent circular 
has not met with a very steady response.

INVESTMENTS

•London, April 15.—Herr Ballin, director-general of the 
Hamburg-American line and industrial adviser of the Kaiser, 
publishes in the Berlin Lokalanzeiger an interesting article 
praising England’s wisdom in placing her investments over
seas, and states that he heartily commends the practice to 
German- financiers and investors.

Herr Ballin says : “Seldom, and ever more seldom, do 
we Germans appear as independent money-lenders to Euro
peans and overseas states. The French and English take 
their surplus wealth abroad and thus carry on political as 
well as very practical financial dealings. They widen their 
political spheres and exert an influence to obtain new regions, 
but take care in the first place that the money they provide 
returns to them, for the most part in armament orders and 
works connected with the building of harbors and railways.

“We obviously overlook the fact 'that our constantly in
creasing industry requires a constantly extending market, 
an^j this necessary widening of our market is even being 
seriously endangered.”

tLondon, April 17.—Manufacturers here having shown 
such a lukewarm attitude towards the proposed British ex
hibition train to tour Canada, the Canadian Associated Press 
learns that subscriptions arc now being sought to send a 
British commissioner to Canada to study the opportunities for 
trade with the Dominion, especially in view of the opening 
of the Panama Canal. It is hoped a hundred firms at least 
will be willing to subscribe £25 each toward this object.
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MONTREAL REAL ESTATE.

•London, May>2.—Much discussion and criticism have 
been aroused by the impressions publAhed this week by a 
leading London stockbroker after visiting Montreal and To
ronto. He is in a position to influence a good deal of Brit
ish capital, and in these days when the opportunities of the 
newçr west are brought so urgently before the British capi
talist, it has come as somewhat of a surprise to find that this 
expert adviser recommends an old-established city like Mon
treal for the attention of the British moneyed
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VCANADA IRON CORPORATION.man.
Readers wffl have gathered from the brief cabled 

mary of this stockbroker’s impressions that he looks forward 
to what amounts to the re-building of a great part of Mon
treal with the aid of British money. Upon this the comment 
of a prominent Montreal man who is now visiting London 
may be worth quoting :—“Of course,” he said, “we Mon
trealers will agree that there is a great deal of rebuilding to 
be done in our city. What this London stockbroker calls 
the shacks of the city have to be replaced and be made more 
fit companions for the fine buildings which have arisen in 
recent

sum-
tLondon, May j.—Discussing the affairs of the Canada 

Iron Corporation, Truth’s financial editor remarks inciden
tally, in opening, that the newspapers of the Dominion con
tained a cabled report of the meeting of the bondholders re
cently held in London, whereas the meeting was not re
ported in the press on this side.

-

A Canadian correspondent .of Truth takes exception to 
the explanation given to this meeting that the failure of the 
corporation was due to the management, “which might nave 
been competent enough for an ordinary sized business, but; 
which was entirely inadequate for what was a gigantic under
taking for a new country like Canada.”

This correspondent points out that the Dominion

years close to them, but it would be a pity for the 
impression to go abroad in this country that Montreal is in 
this matter any more ‘provincial’ than London itself. I am 
quite sure that the business Montrealer visiting this metro
polis is just as impressed with the need of rebuilding in 
London as this London stockbroker is with the need of re
building in Montreal. Most of the business buildings of 
London are not for one moment to be compared in the way 
°f lift, telephone and other facilities with the best buildings 
of Montreal, though of course it is gratifying to our pride 
to learn that this experienced Englishman believes that 
Montreal real estate offers better chances than the real es
tate of London. It is only fair, however, to add that some 
Of your most progressive citizens do not seem to be of that 
opinion.

pos- —
sesses three iron and steel undertakings, which are much 
larger than the Canada Iron Corporation. Truth supports 
this correspondent in condemning the corporation for omit
ting to mention in its 1908 prospectus the fact that the 
bounties which were then being paid by the government on 
pig iron were to expire in 1910.

“This omission,” says Truth, “was rendered doubly re
prehensible by the fact that in accordance with statute 
the bounties were to expire in 1910, and that everybody in- 

* forested in the industry knew in 1908 that political conditions 
w'ere adverse to any renewal of the system.

“Businesses which are more of less dependable upon the 
maintenance of bounties or protective duties should always 
be regarded as speculative.” continues Truth, “and if 
British investors had been informed of the facts, it is doubt
ful whether they would have ventured £364,000 in the bo>nds 
of the Canada Iron Corporation.”
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Only last week, for instance, we heard of a busi
ness man from Nottingham coming to London and buying 

? s*'cc.°f Lord Howard de Walden’s London city property, 
while a little before that all the world was talking of the 
hnge deal affecting several millions sterling by which one 
of your members of parliament has taken over the whole of 

. invent Garden estate of the Duke of Bedford. They 
evidently see great chances in London real estate.”

!* Montreal Star cable, ( For earlier cable messages see page jj).^Canadian Associated Press cable. 1


