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duct.
rivalry between Welsh
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orders for tin plate for

per annum
payable quarterly

plate for its Oriental trade in competi-
tivn with Welsh mills,
Steel makers: here are more or less.
perturbed over the possibility of heavy

the United States under the new tar
We offer subject to previous tariff. So far these have not been

sale the preferred stock of & heavy bat the general dullness in the

& sound semi-public utility com-~ [trade has accounted largely for this
to yield 7% net. as_total volume of orders have also

pany L) \ been light and domestic.prices are at
E, » A very low level. In the case of a

’ o - revived .demand, ‘which must comg
SRR SLURTI L

8Sooner or later, there seems hardly any
BUY U.S. EXPRESS COY

doubt but that German and Belgian

steel makers will use every endeavor
Wells, Fargo Company Take
Business of Competitor.

to establish a market here, Already
Belgian steel bars have been offered on
the Atlantic coast at $103 per hundred
Ibs compared with the domestic price
of $105 F.0.B. Pittsburg, which, wher
thg freight rates to the seaboard is
considered, gives the foreigner an en-
ormous advantage,
On the other hand a large percentage
of consumers prefer to deal with mills
at home on account of the difference of
time in making adlustments, arrang-
ing for credits, etc., and because the
steel offered at these low prices by
Europe is not up tc the specifications
Which many users of the meta) here
demand.
While it is certain that the Ameri-
can steel maker will fn the future have
to reckon with foreign competition, it
should not be forgosten that heavy
buyving movements would inevitably
re-act on prices of European steel as
well ‘as domestic. In the latter part
of 1912 and early 1913 when steel mills
of the entire world .were busy British
and European steel prices were con-
siderably above those prevailing in the
United States and it is obvious that
with the return of activity in the in-
dustry the foreign maker wonld not
dump his products here at sacrifice
prices when he could get much better
prices at home.

TO TRIPLE CAPACITY

Mr. Wm. Hutchison Speaks of New
Lake of Woods Plant

Mr. Wm. w. Hutchison, managing
director of the Lake of the Woods
Milling Company, has just returned to
Montreal from a business trip in the
West. In speaking of the recently ac-
Quired Medicine Hat Mills, Mr. Hut-
chison states that plans are being rap-
idly prepared in Winnipeg for the new
mills, which will probably be increased
from 500 to 1,600 barrels capacity.
Business at present is quiet, but there
is every favorable prospect for a steady
expansion and an excellent crop. There
Is plenty of moisture in the ground
and in all the fields visited Mr. Hut-
chison found the young grain in'a re-
markably flourishing condition. The
small amount of fall wheat sown prom-
ises well, and there appears to have
been very little winter killing,

Over

(By Leased Wire to the Journal of
Commerce.)

Wilmington, Del, May 22.—The en-
tire business of the U, S. Express
Company will be taken over by the
Wells, Fargo Company -on June 30,
according to an announcement made
here by Robert G. Miller, Jocal agent
for the former company. The an-
nouncement also says that F. R, Iind-
say, of Philadelphia, general superin-
tendent of the U. S. Express Co., will
become general superintendent of
Wells, Fargo & Company.

It was also stated that the details
for the change, which also includes
the business of the Baltimore and Ohio
Ralilroad, were completed yesterday at
Mr. Lindsay's office in Philadelphia.

All of the employees of the local 17,
8. Express office have been offered
similar positions with the new com-
Pany by Mr. Miller and all have ac-
cepted. It is said that the same pol-
icy will be employed_.elsewhere.

—

EQUIPMENT ORDERS.

N. Y, May 23.—New equipment or-
ders include 40 locomotives for Chicago
and- North Western with American
Locomotive (o, and confirmation of
Chicago ang North Western orders for
3000 box carg With American Car and
Euundry Co.

Seaboard Ajr Line is in the market
for 400 box cars and 42 coaches and
Combination carg and  Chicago and
Nurthwestern will buy 250 ballast cars.
In adaition to its order of 300 freight
cars two weeks ago, the Havana Cen-
tral has pyt out an additional injulr&
for 150 fiat cars,

\
FIRST
LAST and
ALWAYS

in cempstition. with the Welsh pro-
There has always been keen
and  United
States marnufacturers for the world's
trade in tin plate, and it is worthy of
note that while 1 year or so ago large
exportation
were placed in this country the Anmer-
ican Sheet & 'Tin Flate Co. thy a, few
days ago closed a contract with the
Standard Oil Co. for 30,000 tons ‘of

importations of European steel into

stated “As the commisssion has the
a large quantity of oil has been taken

from the well, the gasoline retains its
former level of approximately 2,000 ft.
and on occasions it has spouted or
gushed in a similar manner to the oc-

The companies holding leases on the
main anticline and within re mable
distance of Discovery have n. arly all
disposed of thelr stock and such is the
excitement that the only thing neces-

matters in
that it

hand the
chould

company  fee
make no oublie stat

makes its

se | Why permit of the possibility of your wishes and ideas as to its management
2 being imperfectly executed?
e~ | Because of te Security which we offer and the perpetual

life of this Com-

Pany, there is no possible chance of such an occurrence when it acts

as guardian,

Mr. Eliott explained thay the com Name this Company, which is authorized b Law, to act as our ex
2 " 5 ' g ecutor or
currence of the day following the|sary for & successful flotation is to investigation is heing condueted in any other trust capacity, and y:ur wishes will bey fulfilled (: the
strike. A pressure gauge has been | show that the company owns some of by a committee appointed e cember letter .
placed on top of the tap, and if it be- | the leases within a mile of the big ||z 1,4 consisting of dircctors  Had- | We would be pl | i
d ast, sls « s Pleased to confer witlh n al
comes necessary the cap can easily be | strike. ley, Richards and Siott, whe  were UL Complny Business.
removed. Meantime the company is The undesirable element ig beginning appointed to arrange for a thorough
rushing plans for \storage tank facili- | to arrive and ofl stock brokerages are oy, mination of the financial affairs of .
tles at the’well, ‘and a 12,000 gallon | springing Up like, mushrooms, “Stores [yn. compvany.  on ' e em- F d t l I t ‘ ims
y * pany, Ihis committee emn
tank is being shipped to take care | are renting their windows at prices ployed a firin of char ed necountants ru en la rus 0. lelted
of the production. Two-inch tubing | ranging from $10 to $100 per day and

to make an exhaustive report about s ’ Ly
will arrive on Monday, and it is pre- | a one storey tile building was erected, the financial conditing '_" the N:.“ He!d OffICE, Company 8 Bulldlng 9 St. John St., MONTREAL
dicted that it Will put the well on a femshed. occupied nnq the dealers in- Haven and its subordinate companics. | TORONTO LONDON Eng,
regular producing basis. side selling stock within fourteen hours This work nas boen procecding stead- -
! Excitement here is intensified every |from the commencement of building. ily, but is not yet completed, The

hour or so by TUmors that some of | The financial element is picking up the company will continue to co-operate HEAR lNTER TATE l L
the wells now being sunk show favor- most desirable leases procurable with with the commission in future Mr. e overnment B
able indications. Shares in the early |a view to forming giant companies and Eliott said, as it has done in 'h"‘ |>:n~'lv ———

companies are rising and falling at a
rate which makes anything like legi-
timate business impossible, many new
¢ompanies ‘have formed and the pub-
lic ig eagerly purchasing the stock
withbut giving a thought to the’ pros-
pectis. The police force has been
very active trying to protect the public

& number are nibbling at the early
and more reliable flotations,” Should
another well be brought in before the
authorities have artdnged to cope with
the rough element it may be necessary
for extra police to be sworn in, mean-
time Chief Cuddy has the situation
well in hand. -
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Iron Nerved Prisoner.

BECKER FOUND GUILTY ‘

Foreman of Jury More Affected Than

m . Senate Inter-State Commerce Commis-
o l tan at sion Meet to Consider it
| Tu

| 4By Leased Wire to the Journal of
| Commerce.)
| Washington, May 23
!llm-rq.m Commerce
|

Do Not See Necessity of
Guaranteeing $15,000,000
- G.T.P. Bond Issue

The Senate
Commission  is

- scheduled to meet next Tuesday to
REASONS AND REMED]ES SUPREME IN FINE GOODS| New York, aay 23 Police take up consideratlon of the Inter-
Lieutenant Charles Becker was founa T |state Trade Commission Bill, It 1is
guilty of murder in the first degree SAY LOTS OF TIME expected that by that date the }‘hmma
Present Business Depression Hard to Spinners ‘of Greit Britain Collect In- | for directing the  killing of Herman will have passed l.ln trade commission
Diagnose, Says: Speaker. teresting Series of Statistics. Rosenthal, the . gambler, before Jus- ~ bill, and that ‘it wil have reported to
sy I tice Seabury, in the Criminal Court Company Does Not Want to Come to (h" ‘niate commission. The Sénate com-
(By Leased Wire to the Journal of . ) .| branch of the Supreme Court ut 4.57 Any' Agreement Re Taking Over Mittec has hefore it nlso the trade
Commeree.) The _International Federation o: o'clock yesterday afternoon. It was Road — 'Next Spring Time COmmission LIl drafted by a sub-come-
- Master Cotton Spinners’ and Manufac- his second conviction, the first b fore Enough | mittee of its own, and upon which a
Pittsburg, May 23—"Reasons and | turers’ Associations of Great Britain, Justice Goff having been reversed Iy Ly I | number of hearings recently have been
remedies for. our business troubles” |iN accordance with its annual PIAC- | the Court of Appeals. Becker will ap : . given by the commmittee. The sab-
th bject of ¢ PR de t tice, has collected statistics showing pear before Justice Seabury next Iri J (Special Staff Cor’réspaﬁc!enca) committee draft Is considered n muel
Wwas the subject of an address made to- the stocks of cotton in spinnegs’ hands day to be sentenced ror the second| Otltawa, May 3 * (iovernment | .o stringent measure, and gives the
day before the Pittsburg Chamber of on March 1. - Returns have been re- time to die in the electric cl at| ¥ apparently raising some ohjections propoged commission more power than
Commerce by Samuel Untermyer, = of | ceived in respect of 132 million spin- Sing 8ing prison. Arrangements are | 45 o the further guarantee lu;mlr)T: does the House. The Senate commit-
8 sues of > GUTU to the exte 5 . . give. & .
New York. He said in part: | dles out of a total of 144 million spin already under way for an appeal. [t | 518 of the GUTU% (o th e tee has agreed also to give a further
“ . . dles, and the total of the stocks OB | g the first re-conviction of a police | Million dollars to complete the moun- . & on the trade commission bill
It is-useless to blink the fact that [y.04 was 4,862,494 bales. This is | otticer for first degree murder in the | tain section of the road Wednesday, when representatives of
Wwe are in serious trouble. At the end larger than the total at same date of history of the city and the second in It is stated that  Premier Horden, Chicago trade associations will appear,
of a long series of years of bountiful [any of the last five years, and consti- the ngnte, Finance Minister White ! ,uul" Ih;- I
a L ister ). Lailwiny o ‘rank
crops and with a record-breaking har- | tutes g record. - The iron composure of the former Minister of 1 g !”w“ d“r”:'l” MUNICIPAL OWNERSHIP.
f th 3 r g d upremacy in Fine Goods. head of the strong arm squad remain- | Cochrane, are taking the attitu * ~
vest for the present year assured, The extent to which the manufac- ed with him throughout the Court|uhder the legiskition of 1903 and 1904
when optimism should be rampant, we ture of fine goods is in British hands proceedings which spelled his doom. | there is some douht as (o the legal | Howard S.‘Rcafnde‘ Would Not Have It
are confronted everywhere by business | 18 shown by 'mference from the lﬂhl:-s" He stood unflinchingly at the rail 1y it of the company to issue all the Tried in District of Columbia.
contraction and depression. The New | Published. The lem:llvs b Lnedin |looked each of the twelve jurors in|Rguarantecd bonds necessary to com- | ppat municipal ownership has been
X ; ) being engaged on Egyptian  cotton the face while the poll was taken A | plete the mountain section, and say it | Biven “a thorough test in the United
York Imnkx: arv‘ overflowing, call number 20,321,935, and of these 13,- | tremor of one of the muscles in his|is necessary that the matter be re States, the result being practically anie
momey on Stock Exchange collateral | 879,269 are’ in Great Britaln. Trance neck was the only visible sign of | ferred to the courts for interpretation. | versal failure, was the decls ation of
is a drug in the n.mrkel_, as is :.ilwnvs comes second with 1,543,859, Germany feeling in the brawny man. He walk-| The company, on the  other  hand, ! Hawiil 8 “'WM'I'_ president of the
the case when business is languishing, third, with 1,463,108, and the United | oq ¢4 his cell in the Tombs with long | claims that there is no doubt an tol v ey Glas Lisht Up: in ' sintes
and it is impossible to secure loans States fourth, with 758,000, strides and ‘without a hesitating st rights in the case, and that| o8 Insted by him.,
on improved or unencumbered real imated World’s Spindles. Four hours and three minutes be- | they can s ahead and make the bond Mr: Resslia in his statement depre=
estate or investment funds for new | The tables published further show tween the ending of Justice Scabury's > Without recoirse 1o any further [ .00 the programme of municipaliza-
enterprises on any terms. Capital is |{pe total number of spinning sxnnvlh-u,y,‘h;“.m, and the time that the jury lation. In this case, however, un- tion of public utilities for the Dis.
everywhere hnu‘rd'm;.:] its r(‘~st»|1“r(“(-s for as follows:— . h : filed into Court. During that period | der the implement cluuse referred triet’ of Columbia, on the ground that
some emergency, and the small inves- (.re_at Britain .. .. o oo 55,971,501 it took five ballots, it was learned lnst to in parliament last session, the com- the record of more than 200 fallures of
t": Soams tv“ I)nve ?mﬁpp(ﬁ"od'_ d ‘_Y"{ted States .. .. N - 31,519,766 1 night. Each of the jurors pledged him- | pany claims that the ernment would | municipally -owned and operated public
owhy? Until we have diagnosed the | Germany 11,404,944 | seif 1ot 1o reveal how any of fis s be liable to make up to the company | ity i the oo States is am-
disease it wrlmld be d;mlgem'tl{z: to at- Russian JI11.835 | ointen voted on the wrious ballots. A the difference bhetween the par vnluvl,,,,, argument against the “Inflictfon”
tempt to apply the remedy. There are | France .. ‘~‘”7”-‘m"’vun\':mﬂ by a newspaperman showed[of the bonds issucd and the amount [ of such a system on the National Capi-
doubtless contributing world causes, | India 6397142 | {hig pogulr:— at which the company could  place | 1,
but they are so remote as to be almost Austria 4,941,32 ' First ballot—Six for conviction for them . L o
negligible. There are such things as | Italy .. 4,600,000 | Ao . el AL N o _— S ail S SR
rorld cycles of business and financial | Japsn 24’]4‘_“ | murder in the first degree; two not The company naturally desires that HAT MANUFACTURER  IN BUSI-
NOr yolg 3 5770 = N 3 2 | guilty; three for a lesser degree; one the Government should do as it did NESS DIFFICULTIES
depression dun'(u destructive wars, Spair_l 2,20!».%"]”“[ voting. 1ast year, and buy the bonds itself e
Widespread famine,  panics brought Belgium ... 15181341 " Secona ballot—Seven for convietion: at part from the Grand Trunk Pacific| N. Y. May 23—Youmans Co., one
about by overstraining the world's Sw..tzerlund not guilty; three for lesser (- Company, and then place them on the | of the largest hut_ manufacturing con-~
capital resources and by over-specula- Heland ,994 | o) one not voting. arkat yubmdc-r Government, auspices. | cerns in the United States, through
tion, but no such cnditions confront | Portugal 482,000 | " Third ballot—Eight for conviction: The whole question is at present under |1t president, E. M. Youmans, has
ug at the momeri; Sweden y $50.000 | two not guilty; one for lesser desree. negotiation, but it is intimated by of- | filed a voluntary petition in bank-
Mr. Untermeyer Held that the pend- Denmark ... 93,448 | 4nd one not voting. ficials of the company that they ex.|ruptey. Liabilities are placed at
Ing anti-trust legishtion involves no Norway .. T 55772 Fourth ballot—Ten for conviction: pect a satisfactory conclusion will be | $194,177 and assets at $7571.
disturbance of legi /mate business. Can&'da ..... s 860,000 | one for lesser degree; one not guilty. reached without the necessity of any
The speaker expressed the hope that | Brazil, Mexico, &ec. 3,300,000 Fifth ballot—All for convietion >

the government wofild not embark up- |
on any general (‘rujuie such as is rep-
resented in the New Haven inquiry.

New Spindles. There was no real argument in the
There are 1,079,035 spindles in course | jury room at any time. The points of

Remember

MARCONI

Mark Al Your Cable Me
ssages to
GREAT BRITAIN

Via MARCONI

AND SAVE

oA LG ST
FOREIGN STATISTICS.

(By Leased Wire t> the' Journal of
4 Commerce.)

. Liverpool May 2 The weekly cot-
ton statistics, figures in bales, were
as follows:—

This week, forwarded 89,000; last
week, 82,000; last vear, 94,000, Imports,
this week 75,000; last week, 80,000; lasc
year 93,000, Actual exports, 15,000;
last week, 3,000; last year, 6,000. Stocks
of all kinds, 1,069,000; last week, 1,007,-

“Public confidendk in corporate. man-
agement must be[restored,” he said.
“The existing lega] machinery does not

of construction, of whieh 337,714 are In!qi”erencpv it was
(;rei_t Britain, 334,693 in Japan, and | after the evidence had been rev )
146,744 in Germany. = Of Japan’s total Viewed as a Court spectacle, the old

2,414,544 spindles, the ring spindles |est attendants in Justice Seabu
assure responsibility and punishment | amount to 2,365,094. court could not remember such an ex-

for the misdeeds of big business. Ours | e —— | hibition of nerve as was presented by
is a rich country. [Our wealth is fairly London, May 28.—~The scratching "f;(lharles Becker. Mrs. Becker, the wife
well distributed, jotwithstanding U“J’ the racehorse The Tetrarch for the|of the doomed man, who had main-
many hundreds of millions that have | Derby costs Lloyd's, London, un- | tained a calmness all through the trial
been confiscated Jy these men in one | derwriters, about £10,000. The high- ‘cnmparnble only to that of her hus-
way or another Wy way of tribute or{ est mtegid to insurance against the | band, suffered a nervous collapse when
through gross neglect.” event w. she heard the verdict. Other relatives
of Becker were also much affected,
| % and the lawyers, Martin P. Manton,

85 guineas Rper cent.

000; Iast year, 1,127,000 Stocks, Am-
erican, 826,000; last week, 861,000; last
year, 935,000.

A T TR
HAVE PURCHASED MILLS.
Medicine Hat, May 23— Ogilvie Mill-
Ing Co. has purchased clevators at Ir-
vine Bow Island, Stirling, Warner, Ma-
Brath and Monarch, all in Alberta, The
company will build one at- Wilson's
Slding, ‘tén miles south of Lethbridge.
and three on the Suffield branch of
the ¢, P, R. ' These elevators will bring
‘8 number to 27, total storage,

40 Per Cent.
ON YOUR CABLE BiLLS
T R

tasses of i 4
Dosal, Services at Your Bis

Phone Nearest G.N. 1. Office.
A

Harford T. Marshall, and John D,
Johnston, all showed the strain more
than,the prisoner himself.

The'principal stories in to-day’s issue, which may ’
be founfl in their respective departments, are: ’

Grain mparkets showed good gains for the past week.

Secondely metal production of the United States for 1913,
amounts to millions, '000000000000000

Dairy froduce holds steady——Conditions in country improving o o

rapidly. o Monday being a national holi- O
Futurgof Steel Industry in Canada. O day there will be no issue of the 8

STRICKEN FROM THE LIST.

N. Y., May 23—Stock Exchange has
stricken from the list American Cities
Co. common stock.

appes 0 courts, Three barges laden with' 1,300 tons
”‘lrl .‘: :'sl,-m understood that the Gov- | of sugar from Hawalian steamships’at
ernment would like to reach some un- | Panama, arrived at Christobal 'after
derstanding at the present time with |Passing through the Panama Canal,
the company as to date and terms for |
the taking over of the National Trans- | Government is ready to turn it over
continental when completed by the | to the company, the representatives of
G.T.P. The compa however takes|the G.T.P. say that there is no neces-
the ground that it is not necessary at | 8ity for them to commit themselves.
the present juncture to enter in any E. G. Smith, governor of Vermont,
definite agreement on this point, since | and president of the Central Vermont
the road will not be ready for npera-] Railway, which is owned by the Grand
tion until- next spring. Until it is| Trunk Railway Company, is here to-
ready for operation and until ~the day. \

Pilgrimage to Lourdes and Rome
Under Episcopal Patronage

Will Jeave Montreal and Quebec by the
palat] Uggan dll {d S. “ALSATIAN" (18,000 tons)
2n:
Under the spiritual direction of Monseigneur Paul Eugene Roy, Bishop of Quebe -,
-:4' P. J. Galvin, B.A., St. r:ur‘- Cathedral, Pnur{oro. Ont.
Visiting England, France, Ilaldv and Switzerland. ¥ J
Hotel accommodation at Lqurdes (not outlaying Xlaces) during the Euel Co-gires
A Private Audience with the Holy Father. Il necessary travel ex; includ d
Persons may join or leave party at any point desired—Rates quoted ingly,. «

Write for descriptive programmes, n::—. e «

Londop Market heavy but New York inclined to adwince. g Journal of Commerce.

of mill elsvator, 825,000 bush-

o
- 000000000000000

HONI% & RIVET, Travel Specialists, S
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