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Honey; Done Wrong 
It Brings Stings!
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IsUnder Altered Conditions its Prospects Aggregate Increase in Wages Paid for But Rate ef Increase in Earnings of 
are Considered to be Year Was Over Thirty Million Big System is Growing

Good Dollars Smaller
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Were SoonBr ought Down 
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MEETING AT AMHERST TENDENCY UPWARD SINCE 1910
MB-

Shareholders of Concern are to Decide Whether They 
Wish to Sell Out to the Nova Scotia 

Carriages, Limited.

Increase in the Wages of Farm Servants in Eng­
land and Wales in 1913 Marked in Compari­

son With Previous Year.

Practically the Only Change in Charges Against Net 
Was in the Depreciation and Renewal Charge, 

Which in Nine Months Decreased 
*57 P.C. \ T‘""* 8,“in

L**. Wlr. «.Th.J«rnsl * Cm»

0**, rt N0VemMr «.-Arthur J. Oita.,
•N<w 1 rrocers’ Federwtioo of Great Brit 
» “T °T„f the National Retailer.’ B 

•rational Retail Grocer.’ AModatipn t 
r* „ D,«yed by the Brltleh Government 1.

e=*. Clle« “ld 2 2gU„t 3rd of the prêtent year.
' "When, on Augu ,Bank Holiday,’ the 1
*- '^Through the speech of Sir Edward 

v*0" ! Minister to the fact that they we 
-‘•r ForCig ' remarkable condition of things 

of August 4th, when g 
,h,ir shops they went through that at 

succeeding days Inundated by the 
Of the wealthy and of the 

made for suppll

(Special to The Journal of Commerce.;

Halifax. November 9—A meeting of the sharehold­
ers of the Nova Scotia Carriage and Motor Car Com­
pany is being held to-day at Amherat to consider a 
resolution that the company to sell out to Nova Sco­
tia Carriages Limited, and to apjffove an agreement 
in that connection by the directors.

The old company had a capital of 11.560.000 in 
preferred and common stock, $550,000 of the former 
and $1,000.000 of the latter.

A memorandum has been mailed to shareholders 
giving the main features of the proposed agreement 
of sale! This sets forth that the authorized capital 
of the new company shall be $200,000 in preferred 
and $200.000 in common stock, of which $100,000 

• preferred and all of the common shall be Issued at

The circular from the general manager to the 
shareholders states that to represent the capitaliza­
tion and bond issue the company will have the plant 
and all other assets formerly of the Nova Scotia Car­
riage and Motor Car Company, Limited, with the ex­
ception of the Kentville plant (for which the best 
offer the company was able to obtain was $4,100,000 )

The old company was in a number of disputes with 
the McKay Brothers, its promoters, who were the 
holders of or entitled t»> the preference and common 
shares amounting together to $379,000.

London, November !*.—The Director of Labor Sta-
tlstics has submitted to the Secretary of the Board Twin City Rapid Transit Co., operating the etreet 
of Trade tho report on the, aecertalned changes In raljway lines of St. Paul and Minneapolis and the 
rates of wages and hours of labor in 1913 ; lnt"u''ban lines between the two cities, despite the

In the introduçtor, review It la stated that the almost general falling off in street railway revenues, 
year was one in which there was an active demand : 1= continuing to show fair gains ovsr last year. The 
for labor and wages ruse in sympathy. The move- I tendency of etreet railway earning, i. shown, bow­
men! of wages had been in an upward direction since j ever, by the Twin City report for September, which 
1910. and reached its calminating point in the first j ahowed a sain In revenues from operation of slightly

less than 1 p.c. over September, 1918, while the
After the month of August, however, there began »ge sain for the nine months ended September 30 was 

to be a falling off in those branches of the metal I 6 68 P*. Only . small part of the revenue of Twin
automatically j citF homes from other than traffic, but gains In this 

of pig ! were such that the increase in total revenue tor the

=

half of 1913.
■SB
I
Itrades in which changes in wages are 

regulated by fluctuations in the selling prices 
iron and manufactured iron and steel; while the in- j m°ntb « M and for the.nine months, 6.76

creases in the coal mining industry were checked. : . ..
In spite of the s„,hack in the iron and steel trades : Ib September there was an increase of 16.82 p.c. In

maintenance of way and structures and of 2.15 p.c. in 
conducting transportation, there was a decrease of 
5.21 p.c. in maintenance of equipment and of 46 p.c. 
in traffic expense, resulting in an increase of but 1.6

I
Ia S55 ■ tually at 

«on ttthe mcming

opened

5 'prosperous section
3 ■ Demands were
= ■ “ X abnormal ouantltleel ladies drove t 

S ■ Bhops in motor cars, asking for . case
= ■ 11™*'’ , ... one or two sides of bacoi

«our. and other things

■ similar scale.

:’■ «This panicky
store-keeper.

the net effect of ail the changes of the year was to 
increase wages !•> C 179.000 a week, an amount which 
has only been exceeded during the last 20 years, in 
1900 ( £208,5001 and 1907 ( £201,0001, both years of
very good employment. I P'Ç" °Peratlng cbar«es ,or ,be month' For tb« nine

From the time the several changes in 1913 took I n'onths tbere WM “ Ibcrease of 8 p.c. in operating 
effect until the end of the year, the aggregate wages ph"Ke- Ta*e8' lnt«r=at’ rentals and preferred dlvi- 
bill was increased l,v over £6,000.000; if they had 4he m°ntb 8bowed only a slight increase,
... . , r . . .i 4 toi ir. wmie the depreciation and renewal charge was cutall been in force fn. . mpletc year, the total in- ^ 6

from 86,653 for September, 1918, to 378,359 for Sept-I crease would have hern u 9,000,000. . v
The increase in the waves of farm servants in Eng- “">«'• 1914’ a reduction of 9.92 p.c., leaving a sur- 

After some negotiation an arrangement was made I ^ Wa|e- vëry milrked even a, P’U8 *” ‘he m°ntb »PP««ahle to common dividends,
whereby the McKay s are to take the Kentville plant. , , , . , , °* $188,271, an increase of $18,497, or 10.90 p.c. In-

compared with 1912. which was also a good year.
three touring cars and other material, which were for- , . , . . crease in surplus for the nine months was >175.179,, Seamen, firemen a ml trimmers obtained early in , 1 • - ,
merly used in the Kentville plant, and releasing the , , orf 16.62 p.c.

• , „ , 1913 a general advance of 10s a month at the principal _ m
McKay's from any claims on the old company for an , „. ... „ . „ Net earnings of the comjJkny for the nine months. „ . ; ports of the I nit* -1 Kingdom. This followed a . _ _
accounting or f*>r the enforcement of the guarantee , ..... , , ended September 30, 1914, after operating charges,

, , , similar rise in 1911 : and altogether average rates are ' hi®
of the debts ’aken over by the old company or for . , . were $2,343,398, an increase of $110,854, or 3.43 p.c.

. ; now higher than 10 years ago by 30 per cent, on .. „ .. , -
certain fox stocks received by McKays as part con-, , , ... Practically the only change in charges against net

. , . „ , ; steamships and hv over 40 per cent, on sailing , .. . •
side-ration f -r the purchase price of a motor car. ! was in the depreciation and renewal charge, which

On the other hand, the McKay Brothers are to give i s J>3' for the nine months was $788,649, a decrease of 9.57

up all their preference and common shares and also! p.c. Surplus for the nine months, after charges and •
execute a general release of all actions of every kind j. n 191 and “*s 4L‘'1 in 1'1“ a riso °f °'er Cd" per preferred dividends, was $1,296,327, as compared With i
against the old company with the result that the old "ee * As comp.m d with 1907 which was also Q ! $1,121,148 for the corresponding nine months of 'the ' 553
company is in a position to deliver to the new com- j ~°°d year~tho Ti** ln tho average ear,lin«3 of nearly ! preceding year. ' IS ’
pany all the preference and common shares of the | haIf a mlllion ra»way workers is over 2s a week. j Th|g galn 15 ti p c |U1 ,or t„e e6toron 1 =

McKays, and these are not to participate in any dis- I Completd "*™«* wl,h reBnrd «<’ ,he fir5t eiKht j stock would indicate, on the basis of eâfninifr for I =3
tribution of the shares of the new company among montSa ^ w!4 ”re »<* yet avai,Kbk- but 80 far 88 | 1913. a surplus of 8Ï.760.164. or 8 p.c. on the *22,-
the shareholders of the present company. tbey so‘ fb<'-v i,,dlcale ,hat ln 0081 and ;ron mining

It was decided by the shareholders at the annual and tbe ‘f08 and 8te“' industries the decline already 
meeting that in the event of the shareholders not ap- notlced ln tbe lat,lr months of 1913 has continued. In 

Roving the proposition it would be necessary for the 
present company to go into liquidation- dnd be wound 
up. the proceeds first to be applied tq the payment 
of the outstanding bonds, about $40,000, and other 
liabilities of the companies, the balance, if any, to be 
applied in payment parri pass:; of all the preference 
shareholders inculding the preference shares of the 
McKay Brothers amounting to $153,600.00.

These McKay shares will be cancelled if the agree­
ment is adopted.

The statement concludes that the directors of the 
company have decided that the proposition of recon­
struction must be drastic.

5

a Printing is a means toward an end- 
nothing more—and first costs count 
for little. Results determine values. 
Cheap printing is that which brings 
trade; if it fails it’s expensive at any 
price. The effort and the postage 
are the same in either case.
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of things naturally all 
thoughtless actir The more 

had arrived, and that they w< 
They parted with

=S ■every
' 'if the millennlurn 

'•.■make fortunes ii 
knocks at the normal prices

one., however, put up pr.ee» to sue. 
tit that 20 cents per pound *t> pal® for 

Ihulated sugar, 24 eents per pound for lump , 
LTlttts per pound for bacon, 48 cot*» Ptr «tor 

"poundsI for flour, and similarly wild charges. 
1 anticipation of some such state of things
feJLw Federation submitted a proposal to 

. Cabinet that a committee of prominent gl 
Lid be formed, who out of their experience s 
lake recommendations to the government a 
maximum prices. This voluntary action was « 
accepted and a strong committee, Inpluotng the 
deters of the principal ’chain store’ bustnesse, 
members of the Grocers’ Federation, was to 
within two days, and on August 8th the govern 

behalf of this committee, t)ie folk

in a day.
in most cases.1

=
:

=
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iS It .is our purpose in selling printing 
to study the results-^-to find out what 
^pu wisfj to accomplish, and then to 
meet that need with exactly the right
1 * * 1 •• f w > J.».’1 . •*• * -•-* iv'.f.. wkind or printing.
•e-'A • . .. ; ”..rt

x’l t ■ *6, | .3 ) . :• 4 • •?•■»..N •:*mt
We try to sell something 
Ink, Paper and Type. “ It pays to 
call our efficiency intOi consultation, 
not simply to ask us to quote prices.

000,000 of common stock for 1914. It will be seen that 
the gain in surplus is much more than caring for div­
idends for the éntire year arid will -riot be fully paid 
up until 1915, so that -the earnings for 1914 on the av­
erage amount of stock entitled to dividends yf^ll be 
much more than 8 per cent. In 1913 the. company 
earned 7.57 p.c. on $20.100,000 stock, and at the rate 
of gain in surplus for the first nine months of 1914 
will earn 8.75 p.c. on this amount of stock the current 
year. Regular quartely dividends of. 1% p.c. are paid 
on the common stock.

FEDERAL RESERVE

( issued, on
announcement:

position caused fey this;abnormal 
the following prices are recommended

the principal other groups of industries, however* 
there have been further advances.1 "To meet the

ditions,
maximum retail prices for August 7, 8 and 10. 
ther announcements will be made on August 11 
is hoped with the assistance of the government, 

may be spe

E ‘?3Vrv a . v./.f.; 
ti rnvvtiNATIONAL BISCUIT CO.

I the difficulty in obtaining suppliesthan gd>.

•Sugar 9 cents; lump sugar *0 cents; butt< 
cents; cheese (Colonial) 19 cents; lard (Amer: 
16 cents; margarine. 20 cents;, bacon (Continei

77T>y the side, 32 cehts; baton -NBMtlro-, w the sid«

fSales Affected By War And Off 5 Per Cent.—Net Pro­
fits Ahead of Last Year—Earnings 11 Per 

•Cent, on Common Stock.

overcome.■

CALL COMPLETED. I1 Boston! November 9?—One of thr interesting phases Washington. November 9.—The payment çf the 
1 of current business conditions is that it has affected I first installment of the capital stock of the Federal 

to some extent Çven so depression-proof a business i Reserve banks called fpr bn November 2nd has been 
Un er its new and moderate capitalization and with j ag that 0f National BIscu-t. Fur tho last two months * practically completed. The amount paid in as re- 

t e present management the compahy. should tht‘ | _^epfomber and October—there has been a recession ! ported to the Federal reserve board totals $17,947,106. 
change be ratified, is believed to have good prbspects. i . .... . _ , , ,, i

'in National Biscuit gross sales. It is not disturbing ------- :—------ -----------------
at all. but it is noticeable because it is thé firsf 8MA.LL DEBENTURES,
time for several years that gross has failed to make j Tqhbnto, Ont., November. 9.—The plan jon the'^art

of thé city to sell $li) debentures to citizens'ha*i«. fall-

cents.”
published in the dàily 

weekly press throughout the Kingdom, and hi 
wonderful effect in allaying the anxiety of th

This statement was

.ir )f, v

;0' While we realize fully that the lowest 
price is not always real ççonomy,yet 

, we can promise every printing buyer 
that we will furnish the correct print­
ing for his purpose at the lowest 
possible price for such service.

‘ _ - /... ■ 1 • ” • :8 4'.’

Our plant is one of the largest and 
best equipped in the city, and we give 
the customer every advantage of 
labor-saving equipment.

housewives, and still better, ip r stoppijyr
These prices wéi*é adoptedof grocers’ shops, 

generally as to the maximum. The .fierce com 
tion between the “chain'shop." store» arid the 

, operative societies, however, brought a lower mi 
of prices in ordinary business, and at least one-

PETERSON LAKE DIVIDEND.
It is expected that the quarterly dividend on the 

stock of the Peterson Lake Silver Cobalt Mining Co., 
which is due December 5th, will be declared about 
the middle of tbe month.

: a handsome gain. The decrease amounts to about
6 per cent., which means that based on normal expect-j eh through, for the iheation that the corporation 
tations the company is doing 5200,000 less per monthfnot, tinder its charter, issue debentures of less than 
that as if conditions were undisturbed by war.

There is no doubt that this slight halt is to be

less than the maximum above quoted.£20 sterling denomination. »
It was discovered very soon that the article 

ceming which there was most anxiety was eu 
Prior to the war the normal consumption of s 
was 35,000 tons weekly, and as two-thirds of 
came to a dead stop. About July 26 German 
Austria had forbidden its exportation, and quant 
of sugar which were actually loaded into the re 
for despatch from German and Austrian ports 

. detained, and have never yet crossed the sea­
led to great confusion among the retail dietrlbui 
Every one tried to get his August contract delivc 
but in vain, and this caused the wholesale prie 
rise very rapidly, as much as $16 per cwt. 
pounds), was asked and obtained for white re:

NIC FOR IDE III traced directly to war conditions, 
export business is of course inconsequential, 
domestic sales were making handsome gains in May, 
June, July and August. In fact each month through 
July showed successive high records in value of orders i 

shipped out of the bakeries.

The company's 
But.

I

IDE ELEC1U INOUSTRr
National Biscuit stockholders have not the slightest 

It is understood that the de-
Cessation of Imports to Britain from Germany Has 

Induced Great Stimulus to Industry in the 
Motherland.

But Those Who Have Money in the Concern Are, 
Dubious as to Whether They Will Even 

Get it Out Again.

occasion for anxiety.
crease in gross Has not been reflected in net and 
that for the nine months of the fiscal year to Novem-

London, November 9.-The electrical industry ha»! net earning8 were 8ubBtant‘8,I5' abead of laat

The company is to-day earning at the rate of bet­
ter than 11 per cent, on its $29.236.000 common stock, 
or a margin of 65 per cent, above the dividend re- 

i quirement.
Incidentally it is worth noting that what looked like

(Special to The Journal of Commerce.)
Halifax, N.S., November 9.—The difference between 

the theory of making a moving picture manufacturing 
enterprise pay and the practical reality of earning 
profits is shown in the experience of the Canadian 
Bioscope Company, of this city, some of whose as­
sets were recently held at auction to meet press­
ing claims.

The company is still nominally in business but the 
assets sold by the auctioneer were foreclosed under 
a bill of sale, and were bought in by a group of share­
holders who had advanced $8,000 and had taken a 
bill of sale.

The total authorized capital stock of the company 
was $160,000 and of this about $100,000 was sold, and 
the company’s expenditures represent quite this 
amount.

The business for which the organization was af- i 
fected was the making of moving picture films and 
also selling or operating them. A number of people 
in Charlottetown, Halifax and Amherst became in­
terested in the company.

Under his direction a studio was built in Halifax 
and the “Evangeline” film was made, showing early 
Nova Scotia history and portraying Longfellow's 
poem. There were changes of management but ap­
parently the initial expenditures were found too 
heavy to overtake.

made great progress in this country of late years, ! 
but we have been accustomed to import large quanti­
ties of appliances and apparatus from other countries, 
especially from Germany. According to the Board 
of Trade returns we imported last year from Germany i 
for home use electrical goods and apparatus to the : 
value of £823,157 and electrical machinery to the 
value of L 699,228, a total of £1,522.385. The ces­
sation oi these imports owing to the war ought to ; 
give a great stimulus to tho industry in this country. ; lhea'1 and unle8a prlce8 ,ak‘ lotaH>' unexpected

I jumps the question of a price advance will not be-

sugar. Obviously to retail such sugar at 9 c
I per pound was a very unprofitable proceeding, 

j . The government promptly realized this danger, 
I i *° meet it went into the market and became bu 
Ir-01 unrefined sugar on a very large scale, so tha 

the end of August the government was the lai 
holder of unrefined sugar in the United Kingi 

Si It then set

; a serious situation in an upward climb in flour, sugar 
and chocolate prices has assumed very modest pro­
portions. The big company is covered some months up a Royal Commission on sugar ; 

8 Plies, through which the government could be ad> 
M t0 the sugar markets, and to keep the Br 
refiners

We may rely upon the enterprise of our manufactures, 
backed by the assistance of the Government, to see 
that the requirements of the home market are in 
future supplied as far as possible by goods made in 
the United Kingdom instead of in Germany, so that 
the employment and wages which we have been pro­
viding for German workmen shall henceforth be giv-

come acute. supplied with the unrefined article, so 
t • they might work at ful time and turn out rel 
p 8u6ar for home 
I Unfortunately the capacity of the British refl 
h; is only equal 
- normal

UTAH COPPER COMPANY consumption.

The Industrial & Educational 
Press, Limited

to the supply of about two-thirds of 
quantity required by the consumer.

Wgh prices, however, attracted some sugar from . 
'rica, from Italy and from Spain, but even L

Its Flexible Coste—-Below 7 Cents Per Pound in Sep­
tember, With Output 50 Per Cent, 

of Normal.

T
en to our own people. If even one-half of the recent 
German electrical exports to this country were made 
by British labor it would mean an addition to the 
wage bill of this industry of about £15,000 per week, 
representing 7,500 more workers at 40s weekly.

In many other markets of the world Germany is our running, as at present, but 50 per cent, of capacity 
competitor in electrical appliances. In electric glow I» the all-important feature of the recently issued re­
lamps alone Germany sent to our self-governing do- port for the September 30 quarter. September was 
minions in 1912 £80,500 worth, to France £128,000 the only month during the period that the restriction 
worth and to Russia £466.000 worth. These markets 
are not likely to fall again into Germany's bands if 
British manufacturers show that they are able to sup­
ply their, demands.

I: new 80urces °f supply were quite unequal to 
normal demand.Boston. November 9.—The ability of the Utah Cop­

per Company to keep its costs down even when
fcJii The government therefore arranged for British 

ners to turn out granulated sugar at from $7.6 
Per cwt., and fixed the minimum prices at w! 

sugar should be retailed at 7.60 cents for 
• and 8.50 cents for lump sugar, this being 

t0 check the

Printing Department Main 2662

35-45 ST. ALEXANDER ST., MONTREAL
granus 

an endei
consumption by raising prices.In output was in full force, but notwithstanding this 

the cost for that month was but 7.6 cents per pound 
against 7.53 cents in the previous quarter when every­
thing was running full blast. By the inclusion of 
the earnings of the Bingham & Garfield Railroad as a 
credit to copper costs, the figure for September is 
reduced to 6.95 cents. Practically all the earnings 
of the railroad now accrue to Utah Copper Company, 
because of the retirement of the Bingham and Gar­
field bonds.

If this seven-cent cost can be maintained—and 
September's results indicate that it can—Utah Copper 
Company even on the present low price for copper 
can show very creditable earnings, ^lthough not 
enough to cover the present dividend of $3 per share. 
Production Is running about 80.000,000 pounds per an­
num which should result in net of $8.600.000. or $2.50 
per Share.

A long period of restricted production coupled with 
11%-cent copper might force a reduction in Utah's 
dividend. The possibility of quick recovery in 
earning power under normal conditions, however, Is 
strikingly evident in the coats now being achieved. August.

,

“Evangeline’s" rights were sold to a number of 
the states of the Union, a total of $21,000 being thus 
repeived. This sum was less than estimated.

In Nova Scotia the picture was sent on tour and 
in six or seven months more than $7,000 was taken, 
showing the possibilities, but these various 
were not enough. Two Amherst men put nearly 
$20,000 each Into the company; Charlottetown 
had large interests in It, and a number of Halifax 
men invested largely. They all did what they could 
to pull the enterprise through.

Finally came the emergency which required the 
amount covered by the bill of sale, and which ended 
in foreclosure. The

RE-OPENING OF COTTON EXCHAN
The United States, Argentina, 

Brazil, Chili, China, Japan and Mexico also take 
large quantities of German electric lamps, but, as Ger­
many's export trade is now practically non-existent, 
they must look to other sources, and particularly to 
this country, for their supply.

Similarly, with regard to dynamos, electro-motors, 
transformers, etc., Germany’s exports to fifteen of her 

Ef^g^prlnclna1 markets (excluding the United Kingdom) In 

1912 were valued at £1,764,000. of which £519.000 
SppV went to our,Allies. France, Russia and Japan; £111,- 
ÎT 1 000 to our Dominions, £221,000 to Italy and most

the remainder to transatlantic countries.
The same conditions apply to

I '

3 trw York, November 9.—The date ef tlte 
V; j**nlng of the New York Cotton Exchange 
I BXc*an°UnCed to"day- according to officials of

| inI**rabers are 8tin signing the agreement necesi 
\ th„ C CorDoratlon Syndicate plan. ' 'Am a formi 

. Papers must be referred to the 15 banks
f d„n.'Tl!din8 the neM”8Vy funda- This will 
fc. i, , thal tbe ba"ks may ascertain that everytl 
E tt,„lCCOrd‘nC" wltb the understanding with the 

of h. and ls purely a perfunctory affair. The 
I „ *0penin8 the Exchange will then be 
F 18 believed

willrevenues

npe.

CATALOGUES, BOOKLETS, FOLDERS, 
COMMERCIAL STATIONERY, 

BOOKBINDING, LOOSE LEAF LEDGERS, 
: BINDERS AND SHEETS :

company’s outfit In Halifax was 
bid in by them at nominal figures, and the outlook is 
not encouraging.Germany's export 

I trade in electrical appliances for illumination, tans- 
04 P°wer. etc. Her «Xpert, to the fourteen

principal marketsggggggmeèegg*

WmÆûiiji
announce

•‘wniym.H. “ th“* ,ormalltl88 wui he corapl. 
Week date ot re-opening made public later in 

| comm Brokere bel,eve that unrestricted trading 
E ™. ence ne*t Monday.
I’ of the ^Change havlng incorporated the pro vis! 
l - mies, thUVer 8,11 pracUcal,y into the by-laws

i Thursday* .r81111 °f th<$ hearlng ,n Wa^togton r 
is not Ukely to conflict kith present plan

gtir,
Newsprint mills in the United States increased 

their production of paper from $8,257 tone in August 
to 92,84? tons In September. Shipments in Septem­
ber were 96,622 Ion», compared with 90,632

in which we compete amounted in
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