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THE

NORTHERN ASSURANCE COMPANY
LIMITED

Established 1836
THE EIGHTY-SECOND ANNUAL GENERAL MEETING of the Northern Assurance 

Company, Limited, was held in the Offices of the Company at Aberdeen on the 1st day of May, 
1918, when the Directors’ Report was presented.

FIRE DEPARTMENT
THE PREMIUMS received last year amounted to $8,439,570 showing an increase of 

$1,261,970 in comparison with those of the previous year.
THE IX)SSES amounted to $4,626,460, or 54.8 per cent, of the premiums.
THE EXPENSES OF MANAGEMENT (including commission to agents and charges of 

every kind) came to $2,963,630, or 35.1 per cent, of the premiums as against 37.4 last year.

FIRE REVENUE ACCOUNT
Claims under Policies paid and outstanding . $4,626,4110 
Commission
Expanse* of Management 
Contribution!» to Fin* Brigades 
Transferred to Profit and Isms account—

Profit for the year 
Interest

Amount of Fire Insurance Fund 
at the In-ginning of the year 
vis.:—Reserve for unexpired
Risks..........................

Additional Reserve

Premiums 
Interest, dividends and rents 

Less Income Tax thereon

1,604,606
82,046$3,588,800

6,000,000
$9,588,800
8,439,570

$218,495
403,900

.. 082.455$.526,970
62.010 IAmount of Fire Insurance Fund at the end of 

the year, vis.
Reserve for unexpired Risks, being 

50 iH-r cent, of Premium Income 
for the year 

Additional Reserve

463,960

$1,219,783
6,000.000

-------------- $10,219,783

$18,492,330 - ■

Sri
$18,492,330

FINANCIAL POSITION OF THE COMPANY
After providing for Debenture Interwt and Dividend» on the Preference and Ordinary Share,, the financial poeilinn 

of the (Company as at 'list Decemls*r last, was as follows: e, w.n,m
Capital (eutweribed 115,000.000) paid up ujK hm
6 |H*r vent Participating Prefervnee Shares, fully paid ......................... 5 017 27%
Debenture Stock ................................................................................ YYYYYYYYYYYYYYYYYYYY. I$21»i786
Fire rund .>e irts it'»
Life ami Annuity Funds ; ,.............................. tl63*266
Endowment an<l Capital Redemption Fuml , «»»'lk.
Employers'Liability and Accident Fund......................................... 478290
Marine Fund 934 450
Staff Funds ............................................... eraoiui
Profit and Loss Balance ................................................................................................................................ ***•"*'

$48,384,320($5 taken as equivalent of £l sterling.)

HEAD OFFICE FOR CANADA - - - MONTREAL
G. E. MOBERLY, Manager
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