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In Canada money rates are unchanged. Call loans BANKING PROFITS IN CANADA (IID).

in Montreal and Toronto are quoted 5 to 5'2 pc.

The bank statement for January 3i1st shows that In the table presented n to-day’s Crkoxicre the

the banks have taken energetic measures to bring  results shown in the two preceding articles are sum
their note issues within the legal limits prescribed for  marized and compared with results shown in the past
the end of January, at which date the right of extra  seven years. It is necessary to explain again, that
jssue expires. It is said that in some cases banks the reason the profits appearing in the first table
were obliged to take special measures in order to get  do not correspond exactly with the profits shown in
their circulation in by the end of the month. Quite the second table is that in the first table the profits
probably they will be obliged to have recourse again  do not include sundry items recovered, and special
to Dominion “fours,” United States bills and odds items. Thus, taking the 1911 results for example,
and ends of currency in order to avoid stepping over  the item of $3,400,000 realized by the Bank of Mont-
the mark and becoming liable to fines. real through writing up the premises account is not
Talk of further' mergers among the banks is still included in the first table and it has been necessary
in evidence. The street is strongly inclined to the to take it into the second table.  The item of $500,-
opinion that the large rise in price of Union and 000 of “recoveries™ shown by the Bank of Commerce
Quebec Bank stock  means further combination. in 1911 1s also excluded from the first table and in-
But the experts are puzzled as to whether the Bank  cluded in the second. The first table aims to show
of Montreal is connected with the move. As 1en-  the carning power of the banks; and extra or special
tioned on previous occasions Tue CuroNicre believes  items of income are therefore excluded
the bankers will be acting wisely if they move slowly
in the matter of combination.

Then we may also repeat our explanation of the ;
differences appearing between the balances carried i
{

i3
Banking Profits in Canada: Table I'l i ]

SUMMARY OF THE BANKS OPERATIONS DU RING SEVEN YEARS. {111 1

1 (Compiled Exclusively for The Chrontcle) i

}

PARNING PPOWER

1911 1910 1909, 1908, | 1907 1906 1905 §
} | i
Average Capital paid . . . UASG0 00T § 13,437,945 $ 02,5 iw-|$ 94,040,100 | § 87 820 "l- $ 80.410,569 | '
Average Capital and Rest . £ 30 168 349840 h 249 | 164 424082 | 149 i 819 } | !
Average Total Resources . |12 lun 501 | 1,187,543 |m- 1.025,520,764 | 916245586 | W :<'| 81 AN 4582747 '_' 1 3
Profits . . 16,407,021 14,163,430 12,626,690 | 12,910,823 | 4 u... 12 200 |m.| 1046416 !
Per cent. I'Arnlngs lo awr ‘ |
age capital . . . 16.62 14.93 12.51 13.95 , | 1449 13.08 13,01
Per cent. Earnings to aver- {
age capital and rest . . S84 816 .50 T8 | 837 | 8.23 : |
Per cent. Earnings to aver- | | [ | {
age Total Resources . . 1.2 11y | 1.23 141 147 1.45 110 Sl
i .
DISPOSITION OF PROFITS. L 11 41
1 1 l‘ 1
— — —— ——_—__* ___—__ e = {3 { 4
1911, 1910. 1909, 1908. 1907. 1906 1901 ! 1 }
| !
Balance brought in . . . .| $ 4326930 $ 4935003| $ 4,260767| § 4.;’:22,929 $2 Ixn ln. $ 2756039 § 2270500 9
Profits . . . . ... . ... 20,442,506 14 260,765 12,951,690 12,817,774 13 12,104,703 ¥ 1
Premium New Stock . . . 6,563 821 3,049,274 1,708,918 169,075 2..8'.Hm 6371151 591,280 1
Total . . . ... ... $31,333,257( $22245132|8 18921375 sh,xoo,..s $18,726, 383 [ $21.211,802] $12.015 80 l
Dividends pald . . . . . . $ 9,698 995 $8,715,367 738,293.044 $ 8000616 $ 8,131.508] $ 7.208963] § 6,228 802 BB T
Added to Rest . . . . . . 13,172,564 7,185,774 3,595,653 3,494,694 4,176,966 9943,089 3.406,125 1141
Whritten off Promlm & e 2,177,944 1427701 1,456,469 1,355,718 1,758.300 991,082 897,707 11t
Written off for Deprecla- k! |
tion, ete. . . 225,000 233,909 285,000 :HG.M" 129,534 271 'M. . 1 1
Contributions, Pensions, etc. 393,871 341,574 296,776 231,166 220518 18 126 847 ]
Balance carrled out . . . . 5,664,883 4,240 807 4,994,433 4,261,584 4,309 467 "2!.64'Hn 2,263,321 |
Tol. ..., . .| 981,333,257 $22 3;5‘13—; ‘:8.921,375 $17,809,778 1 $18,726,383 | $21.211,892| $13,015803 :
. I: 1904 the amounts written ol lor Dopncluuon. ete., were Included with the amounts written off Premises




