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London Like Tnsvhanvk Comkany—Continued.
nder the various headings also aggregate some- ' After the verv exhaustive manner in which the President 

than did the payments for igoj, though death lias dealt with the affairs of the Company in moving the
the "Ordinary Branch were much more favour- adoption of the Riport. no extended remarks in reference
tor the year previous. thereto would seem to he further called for.

to the list of assets of the Company will show 1 1 would, however, point out that, notwithstanding the
funds of the Company arc invested in securities of very considerable increase in the new business of the year

I character, and as the average rate of interest over any previous year of the Company, the ratio of ex-
s\.in 5.64 per cent, on the mean invested assets of pense to income has not been materially increased, but

the investments have proven fairly remunerative stands at .147 per cent, for both branches, which is prac-
...... tically the same as for the year previous. In order to ar-

-erxe and other Liabilities of the Company have, rive at the ratio of expense to Income of the respective
a, by the Report of the Actuary, been- taken account Branches, it is necessary to apportion the total interest In-
,,1 most ample manner. So much so is this the case come between- the “Ordinaryr* and “Industrial” Branches.
;is I- the Reserve Liability in particular, that a word On basis of the respective funds of the two Branches the 
,,i i % 1 uation in this connection may be in order. In 1899. share of interest apportionable to the "Ordinary" Branch 
•In 1 lient of Canada passed an Act changing the stan- is $32,629-98. and to the “Industrial" Branch $41.5^1-13. It 
dard xak-ntion of I>fe Insurance Policies as regards is likewise necessary to apportion the ihiscellaneous expen-
rati interest to be employed, from 4M1 per cent- to 3*4 ditures aggregating $48,444.81). which, on the basis of re-

from and after the 1st January. 1900, m respect spective income, would be $16,16978 for the '‘Ordinary” and
of « v\ business issued thereafter, and in respect of the 1 $32.274.81 for the "Industrial.” On this basTs the ratio of
then vi'ting business, the Companies are given until the expense to income of the "Ordinary” Branch for the past
nt J,i iry, 1910. to bring the Reserve valuations to a 4 1 year was 26.3 per cent., and of the “Industrial” Branch 39*2

basis, and to 1st January. 1915, to come to a 3Ml per cent., which, having regard to the character and value
|H-r m bads, which will thereafter be the rate applicable of the business transacted and the exceptionally good in-
,1 hk- h,inner as in the case of new business issued since terest earnings of the Company, is a veto good showing, 
iqoo. I.i order to comply with these requirements in a There is one other point to which I wish to call attention, 
proper manner it is necessary to make provision in the viz., that the “Ordinary" claims for the past year amounted
■man! I- for the extra liabilities that will have to be ac- to only 81 per cent, of the interest received from the in-

nintcd r at the times above stated. It is a source of no vestments of that Branch, which, considering the age of the
little 'faction to know that the valuation of all old busi- Company, is very favourable. 
iiv«< ni this Company is already being made on a 4 per cent. 
l.a'iN. ,md that the Company is each year setting aside a 
further sum towards bringing the vacation to a 3% per 
cent ba ' at an early date, and hence the reason of the 
Reserve Liabilities, on the Company's standard, being so 
much m excess of the Government standard, as is indicated 
in the Report of the Actuary.

The 'Urplus of assets over all Liabilities and Capital, 
amounting to $50.490.59, being ascertained on the very strin­
gent has > indicated in the Actuary’s Report, is all that the 
term implies, and not subject to any deductions whatever.

, often the case in the make-up of Financial State-

as xx
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per vein

In the ‘Industrial” Branch the claims exceeded the in­
terest receipts somewhat, but amounted to a little under 23 
per cent, of the “Industrial” premiums received, and to only 
•9-5 per cent, of the total premium and interest receipts of 
that Branch.

With these remarks I beg to second the adoption of the 
Report.

The Report was adopted unanimously 
X cordial vote of thanks was tendered the Agents and 

other employes of the Company for the very satisfactory 
manner in which they had discharged their several duties 
during the past year.

The election of Directors resulted in the re-election of 
John McClary. President; A. Q. Jeffery. Vice-President; 
Judge Bell. W. Bowman. XV. F. Bttllen, Thos. II Small- 
man. Geo. C. Gibbons, A. S. Emery and Thos. XV. Baker.

ments.
I have much pleasure in moving the adoption of the Re-

The Xice-Prcsidcnt. Mr. A. O. Jeffery, KC-. LL.D.. 
DCL, in seconding the adoption of the Report said:

1

"Any officer, agont or other representative of an Insur­
ance company doing business In this State, who may so­
licit insurance, procure appl'catkms. issue pollchs, adjust 
losses or transact the business generally of such com­
panies. shall be held to be the agent of such company, 
with authority to transact all buslnss wnhtn the soopc of 
his employment, anything In the application, policy, con­
tract, by-laws or articles of Incorporation, to the contrary 
notwithstanding."

Upon this statute the judge builds his decision, which 
In elfert Is that the agent’s flowers were not so limited 
that any waiver made by nlm was not binding upon tne 

Ax Auent's Qi kotion.—It Is questionable if the dr- Insurer. The following Is a fair sample of his doduclions:
clilon of the Iowa Supreme Court give,, out last week on "The legislature, having In mind the power of the local

I the binding power of an agent, is either common sense or agent under Lie decisions of this and other courts in tho
I food law. The "Insurance World" reports on It as fol- absente of such restrictive clauses and the decisions made

I low»:— j necessary by them, undoubtedly enacted the statute for
This Is the case of the Liquid Oar ton It: Acid Co. vs. thu express purpose of prohibiting the limitation of the 

I Pita-nix. of London. The company's contention Is that agent’s power by provision In . j contract."
I the Insured absolutely violated all of the policy condl’ The general deduction being that the agen had full
I lion- in the lower court the Judge took the cast- away power to override not only the policy contract, but tils

I I from the jury and conflrroed the position ta sen by the own spciflv contract with the company as Its agent. If
s I Phœnix The Supreme Court now reverses the lower such a decision should stand, It would place the fire In-
i I court on these general grounds: suranre business at the mercy of any Irresponsible scalawag
I "Section 1750 of the Iowa laws Is quoted. It Is as fol- agent who, by some means or other, had secured aLi

PERSONALS

Mr. F. Sparling» Secretary of the National Life Assur­
ance Co.. Toronto, was in Montreal for a few days this 
week. The Company is well pleased with the business being
done m this Province-

Mr. J- E- E- Dickson, Manager Law Union and Crown 
Insurance Co., left last night for Toronto. Before return­
ing he will visit the different agencies of the Company in
Ontario- .
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