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The president’s addrgss was
highly  optimistic ; he “Now,
1 should like to emphasize that the
main note of his address is an appeal to our juniors
the future, to look at sport in its
time

July
sand

to consuder mor
to 1t only the
arv for seenring health,  Let sport be a means,
never The of the man from
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true | ve,
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an end idea voung
delighting in degrees and diplomas, ought to be an
ustained effort,  But there
1ot colopials take more
have other point in
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eyver-present spur to 18

no reasom for alarm, our
to their books, and they every
fave Thev are acclimatized and safe
country which has infinite possibilities and a future

for, gentlemen, 1 ask you,
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undenbted
m the whole world at this moment a country

o prospenty |
is ther
which promises a brighter outlook for energetic and
enterprising work than South Africa?

This country has within itself a v ealth of mincral

resources surpassed by no other, lts agricultural

Ih
become the order of the day, the results will, 1 be-

ibiliies are enormous.  When irrigation schemes
lieve, even exceed what has been done in India and
Fgvpt
tendine fram the ( ape to the Zambes, and consider
that 1t Jiortly become the United Colonies of
Sonth Africa under the DBritish flag, and all that this

must be prepared,
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m our Judgment; the official  recognized
he document shown him was a hife policy, and
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very concluded that a traveller possessing

was not adangerons person, so allowed
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THE FIRE INSURANCE SITUATION

It is quite natural for the increase of fire 1suranee
rates to create irritaton and  dissatisfaction, whig,
find expression i complaints against the monbersgi
the Fire Underwriters’ Association, who are held
respensible for the advance. It is annoving 1o haw
but the
ttacked
for advancing prices, because, as a rule, the reasns

the cost enlarged of any article of necessity
merchants who deal in such goods are not

for such increase are known to buyers as well g
Those reasons are always tang'ble ang
casy to comprehend even by the illiterate, so that, iy

sellers,
the case of staple commodities as any advance iy
prices is seen by the public to be caused by condi
tions bevond the control of merchants, such as shon.
ness of supply, owing to bad harvests in the case of
wheat and therefore of bread, the increased prices
are accepted without any complaints against the re.
tailers. In the case, however, of fire insurance rates
there is a very general lack of knowledge regarding
the methods by which they are fixed, so that, when
they are raised by the companies, this general ignor.
ance leads to complaints being made on the assumg
tion that rates are not based on any principle, but are
fixed arbitrarily at the will of the underwriters, who
have no direct personal interest in raising rates, byt
rather otherwise, for the necessity of such action
probably more deplored by them and the companies
they severally
property

represent, than it is aggravating v
owners, The following considerations are
submitted for the information of those who ar
fire companies when rates have been raised in ther
locality,

The companies engaged in fire insurance wen
organized to supply one of the most necessary, most
valuable auxiliaries to commerce. It is no exaggen:
tion to affirm that fire insurance is one of the most
substantial supports of the modern system of credi;
it withdrawn, the business edifice would co
lapse, as hundreds of millions of loans to merchants
and other borrowers  would be deprived of the
security on - which  their validity rests. The fire
ampanies  therefore are  entitled  to  the  utmost
respect as public benefactors, when their business is
so conducted as to enable them to fulfil their oblige
tons. Dut, to fulfil their engagements they must

were

have adequate resources. As a fire company is mt
carried on as a charitable work, but to earn fair re
turns upon the capital invested, it is obvious that
the resources from which obligations, or claims haye
to be provided, must be derived from the ingme
realized from the charges, the premiums imposed
compensate the companies for the risks they nm
that is, such income must create a fund out of whid
claims can be paid, expenses dishursed and some
thing left as profit on the capital invested.

The next question is, by what methods of calenls
tion can the companies fix their rates so that th
mcome they provide shall be adequate  for thee




