
18 THK WAR AND ITS

(he Hottlcir."nt conicK ; but (ithern will have a sny in

the nintter bcHidos \hv (lovernmeiit of (Jreat Britain.

Considering the cireunistances under which it was

uequired, not even (Jcrniany, I should imagine, ean

exjM'ct to get Kiaoiichon hack. And an ft r the rest,

those too far off from any groat J'ritish dominion to

•nijM^l its attention, and really at the disposal of the

English (fovernment, may possihiy he the suhjeet of

negotiation ; but (ierman possessions which thf* I)o-

njinions have themselves coiH|iered, and which are within

their sphert^ of solicitude, lill have to remain in tlu^

hands of their new nuisters. This will be a blow to

(Jermany's pride and power which soi >f us might like

to avoid ; but it will be inevitable.

Of uiore immediate interest to us in England is the

dramatic transformation which the war is affecting in the

economic policy of the Home Government. Under the

pressui-e of necessity tiie Government, with the com{)lete

support of the nation, instantly abandoned the traditif)nal

policy of economic inaction. We now wako up every

morning to iind Government credit extended to some

new department of commerce ; some branch of trade

])ut under an embargo ; some enormous purchase of

commodities undertaken, such as sugar ; some exten-

sive new manufacture encouraged and financial assi.*-' •

tance offered to investors, as for the production of dye-

stuffs.

A transformation I have called it ; and yet, after all,

it is only the sudden emergence in new fields of that

fresh economic courage which has l)ecii so remarkably

displayed in our recent social legislation. To those of

us who are now middle-aged, nothing is more remark-

able than the cheerful and unsentimental hopefulness

w'hich, in this present generation, has led the nation
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