These grave risks, as
ell a many inconveniences and

ays occasioned, ga
i tion of a more permanent and
safer way to administer estates whicix
<culminated in the founding of the
trust -company. hese institutions,
possessing ample capital and the ne-
cesary equipment, including a staff of
trained officials for carrying on opera-
tions systematically and economi-
cally on strict business principles,
now fill a long-felt want to the entire
community.

By employing such corporations,
persons creating trusts, as well as
_the beneficiaries of trust funds, effect-
ually secure for themselves many im-
portant advantages.

In the first place absolute safte
of the trust property is secured, wit
efficiency and economy in the man-
agement of affairs. An unchanging
and an undying trustee is guaranteed,
with the assurance that the trust will
be administered on certain well-con-
sidered principles, and the avoidance
of the serious risks, delays and in-
conveniences incident to the death
of a trustee. Of the advantages thus
secured some are the obvious and
necessary results of the corporate,
and, therefore, permanent character
of the trustee; while others, such as
the safety of the trust funds, the
economy and efficiency of their ad-
i ministration, are the almost equally
necessary results of the employment
of one of these corporations, whose
affairs are conducted on business
principles by a directorate of high
standing and intelligence.
While the - establishment of a
corpoyate trustee is, for the fore-
-ﬁ-, going reasons, an inestimable boon
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to a la,rgé class of vperscrms whose
welfare is dependent on the safe and

|-judicious care of trust properties, it

&

18 almost as great a boon to those
who sometimes, through relationship,
or other causes, are so
often reluctantly induced to assume
responsibilities as a trustee; duties
.and responsibilities which, where
such a company exists, no private in-

; ‘dividpal need hesitate to decline, or if
| appointed without his consent, to rc-

lieve himself by having the corpora-
tion appointed in his stead, or if this
‘is impossible, by appointing it as his
agents. These corporations have the
confidence of the government and the
highest courts in . the land, and are
selected and made the agent in many
cases for the inspectors of asylums,
thus virtually placing under the con-
trol of the company so appointed the
coxtrol and management of lunatics’
estaids.

The Securities which the corpora-
tion holus for each trust under its
management are kept entirely dis-
tinct and separate from all others
and are registered in the books of
the corporation or ¢rust so as to be at
once distinguished from any other
security,

There are multitudinous ways in
which the trust corporations may be
employed which it is impossible to
treat at any length in a brief article,
but there is one feature which is
worthy of passing notice, and that is
in_the matter of guardianships.

It frequently happens that infants,
who are possessed of estates, have no
guardian to protect their interests and
superintend the expenditure connect-
ed with their maintenance and edu
cation, and in such cases friends are
not always forthcoming who are will-
ing to assume the duties and respon-
sibilities of guardians, extending as
they generaly do over a lengthened
period; and at the same time to fur-
nish the security required by the court
before they can be clothed with the
guardianship authority. One of these
corporations may be secured to fill
the breach and to act as guardians to
minors, both as to their persons and
estates, and the friends of minors
can, by availing themselves of its ser
vices as guardians, relieve themselves

alike from. the serious responsibility

of the office and from the duty of |

| 000, to which must b dded
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A. STEWART,
National Trust Company.

The National Trust Company, Limited, has now
been in business in Canada for about seven years.
The company started with a fully \ paid-up capital
of $1,000,000, and has, during the course of its,
business carcer, paid twenty quarterly dividends
u its capital stock, and accumulated a reserve
lm at the end of 1904, of $350,000, With such a
shewing it is admitted that it could be only done
with the most careful business management. The
company handles an enormous amount of trust
funds, amounting to in ‘the neighborhood of $7,000,-
000, together with a great volume of real estate
and other securities, belonging to estates and trus-
tees, which will aggregate a much greater amount.

The company is also Land Commissioner for the
Canadian Northern Railway Land Grant and Trus-
tee for the bondholders. The Land Grant is handled
through the National's office at Winnipeg.

The company’s head office is established at To-
ronto, with branches at Montreal, Winnipeg and
Edmon

ton.,

A thoroughly equipped staff is employed by the
National Trust Company, and the greatest care is
taken of the interests of its clients.

Mr. J. W, Flavelle, of Toronto, is the company’s
President, and Mr. W, T. White, General Mana-
ger. Mr. Arthur Stewart, the Winnipeg Mana-
ger, has been a resident of Manitoba for the past
31 years, haying & varied and valuable experience
in the rise and fall of Winnipeg values; his judg-
ment, therefore, can be relied upon for the protec-
tion of amy of the affairs of the company’s clients
handed to the Winnipeg office for supervision.

A. L. CROSSIN,
The Toronto General Trusts Corporation.

This corporation, familiarly known as ““The Pion-
eer Trust Company of Canada,” was established
twenty-three years ago by Mr. J. W. Langmuir,
who still continues to actively manage its affairs.
Mr, Langmuir - has surrounded himself with a

Board of  Directors comprising a number of the
most eminent and successful business men in
Canada, The corporation has now become national
in_ character, having offices in Toronto, Ottawa and
Winnipeg. From a staff of two or three clerks
the development of business has béen such | as
to require 50 officers and clerks in the head office
alone. Bince the formation of the company in
1882 estates and trusts aggregating . $50,000,000. have
1>as§ed through the hands of the management,
dering ‘public service such as of necessity cannot
}Te performed in an equal degree by any other pub
lic organization. The corporation has always ad
hered to the sound policy of confining its n}n-; ions
strictly to a legitimate trust business,
dollar of funds available for investment
sented by real estate mortgages or mun )
bentures. The success of the corporatior as be
largely due to the determination of the dirc ,;,
that the absolute safety of the trust funds
property -committed to its care shonld i

mount consideration.
The Toronto General
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R. T. RILEY,
The Northern Trusts Company.

The Northern Trusts Company, recently formed
in Winnipeg, is entirely a western product, its
capital being almost wholly in the hands of western
men and its directorate entirely so. Of the total
capital of $1,000,000, at the time of writing, $890,200
bas already been subscribed for and alotted on the
books without any personal solicitation, and as it
is known that more stock will be applied for than
can be allotted, it is probable that the company
may have to increase its capital in order to give

those who wish to join this company at its initia-
tion an opportunity of doing so. This will place
the compeny in the same class. as the largest
institutions doing a similar business in Canada.

The officials of the company are Geo. F. Galt,
of the well-known firm of G. F. & J. Galt, Presi-
dent; G. R. Crowe, Manager of the Northern Ele-
vator Co., Vice-President; and R. T, Riley, who is
well known from his connection with the W. E. San-
ford Mfg. Co., Canadian Fire Insurance Co., Great
West Life Co., and the Canada Permanent Mort-
gage Corporation, as Managing Director.

The other directors of the company are J. H.
Ashdown, D. K. Elliott, G. V. Hastings, Geo. D.
Wood, J. A, M. Ajkins, J. H. Brock, A, Macdon-
ald, J. Robinson, Wm. Robinson, F. W. Stobart;
P. Burns, Calgary; J. Hanbury, Brandon; R. D.
McNaughton, Moosomin; and J. A, McDougall,
Edmonton; making the strongest aggregation of
western men ever brought together on one board.
Its success is assured.

W. S. BEECHER,
Royal Trust Company.

The Royal Trnst Company is as well known
throughout Canada almost as is the Bank of Mont-
real from the reason that the Directors of the
Royal Trust and the Directors of the Bank of Mont-
real are practically one and the same well known
financial gentlemen,

The Royal Trust has a subscribed capital of
$1,000,000; paid-up capital, $500,600; reserve fund. $100,-
000 The President of the Royal is Lord Strathcona,
Vice-President. Sir George Drummond, K.C.M.G.,
and ‘Lheg Directors R. B, Angus, E. 8. Clauston,
A. F. Galt, E. B. Greenshields, C. M. Hays, C.
R. ’Huxmer, Sir W, Macdonald, H. V. Meredith,
A. T. Paterson, A. McNider, James Ross, 8ir T. G.
Shaughnessy, Sir Wm. C. Van Horne, K.C.M.G,

Mr. W. S. Beecher, the newly appointed western
manager, whose headquarters are over the Bank

| of Montreal, on Main street, is:. well known to
| western people.

For over thirty-two years Mr. Beecher occnpied
& prominent place in the Hudson’s Bay Company,
1 > - r 1 3 ¥
ing the last fifteen years of which he was ac
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