
Isse of pre- - 15. The directors inay in addition to its ordinaiy:cajital
ferltiaI stook issue preferentiaf or preferred stock to :any amount
stock. not exceeding twenty-five thousand dollars Svhich stock

shall take priority as an obligation of the Conpany and
seenirity upon its assets next after any mortgages thereto- 5
fore created on the property of the Coinpany, and the'
holders of such stock shall also have ail thc rights and
privileges of holders of the ordinary stock.

with cii-ni 16. No such preferential or preferred stock shall be issued
until the authority of the shareholders of the Company has 10
boe obtained for that phxrpose at a special general meeting
or the shareholders caUed for that purpose and attended by
sihar'h.oiders in person or represented by proxy who repre-
sen1 at least two-1 hirds iii value of the subscribed stock or
flw Companv an1d have paid all calls due. upon their stock, 15
J nid Ihe said stock when issued may be pledged or sold by
ihe directors for the purpose of raising i oney or secuîring
t(vaices of' money for an.y of the objects of the Company.

17. No shareholder skall as .such be liable for any claim, 20
.engagemnent or loss or payient, or for any injury, trans-
action. matter or thing relating to or connected with the
Company, or t'he liabilities, acts or defaults ofthe Company,
beyond the sum, if any, reinainîg due and unpaid on-the
shares subscribed for or hold by him in the stock of the 25
Company.

Bmrowiug 1s. The directors nay when thereto authorized by thePp"""r. resolution of the shareholders at any meeting specially calIed
for such purpose, and attended by shareholders inperson or
represented by proxy, who represent at least two-thirds in 30
value of the subscribed stock of the Conpany and who have
paid all calls due upon their stock, borrow mnoney on behalf
of the Company, at such rates of interest and upor' · inöh
terms as they may, under such resolution determine; and

M>rteAgcs. to elfect such loan the directors may authorize ,tho inaiig- 3,5
iig director of the Company, or the prosident or aûy two or
le directors to nake anîd execute mnortga:ges,issue, grant

and consent to boitomnry or other bonds, or other instin-
ments which are iecessary, and to that end chaige inchî
property of the Company as they are by suchl resolution 40
authorized to charge, by way of pledge, mortgage, or
hypothec, and may assign, transfer or deposit any of the
documents, title deeds, muiments, seciirities or property
of the Company, and either with or without poweï of 'sale,
or other special provisions, as the directors -under thé 45
authority conferred at such meeting dem expedient:
Provided, that the aggregate of the sum or, sùms borrowved

1on bonds unîder the authority ofthis section issued shall nt,
at any time, exceed half the anount of the paid 'xiicapit, al
stock ofthe Company; and no lender on or purchaser of bonds 50
so issued by the Compariyshall be boùnd to' enquiré iiito
he occasion of such . on oi it' th lidityôf any

resolution authorizing the samue. r te:ixrpose fo
such loan is wauted. r Whh-


