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THE TRADE REVIEW AND

of stock, but auch cortificotea shall not bn transferablo,
aud satrender thereof may bo exacted beforo any uew
tranefer s all nwed

All stock Inecribed at any of the sbove named
officos may bo traustersed to auy other of such offices,
upon the excernifon of & transfer in the furm which
may be preser bod

ntil tho currencies of Nova Seotia and the rest of
Cannda are asamilared b 1dera of stock nsartbed 1o
Neots Scotia deaining to have their stock traneferred
ta oflicer 1h oiher paits of the Domiuion ond esce
vers , will pay or recelve a premtum equal to the
dlffer nee in the vage of the stavdard doliars of hova
Scotia and the rest of Lanada,

¢ Interest wall bo payavie at the rate of six per
cent per apnum, han-yeariy, vo the 3141 March and
Sth Septermber, at ithn offico whero tho stock 15 in-
ecribed at those dates  Tho first interast wil be paid
0+ tho 30th September next, and Wil bo countad from
the dato at which the pagment 1n full 1s made.

5. No tranafer will be made in auy one ot tho stack
beoks within 16 days befure tho days on which inter-
ostis Rayab!o.

8. 1ho freasury Beard mav from tine to time de.
termina the forms to be used ss certuicates ot stock,
and for the execution of transters, and for transfers
from ono reglster to anuthos, vnd 1hey May presciibe
the evidenca of 1dentity or ot agency which shall be
required before toterest is pad or stock transferred.
a%% may from timo to time prescribe uch other regu.
lations as may bo uecessary to provide for tho trans-
mission of stock, by marsiage, lusolvency, death, or
otherwieo,

7. Tho Government wul not be bound to sce to the
exccution of any trust to which any stock may be
subject, but the receipts for any d vidends of the
parties or ono of them fn wlhnso name the stock may
stand, will be beld as suflloien, payment,

8 A ohargo to cover tho nctual cost of transfer, but
which will ot exceed 25 cents for every $500 of stock,
will be mado ob every transfer.

9. The stock wiil not bu redeemablo within ton years
from iho issue thereof, bot RMter that timo it may Le
redcemabloe at par, at the option ot the Government
oa glving six montns notice of redemption.

JOUN ROSE,
Minister of Finance and Chairman
of Treasury Board

Ot‘awa, Jax vary 10th, 1868,

(Form ¢f Applic.tion or Tender.)
CANADA DOMINION STOCK
f1e8v8 A oF $1,500.000 ,

1 do beroby offor tu gndI0. LUy tOr dotiars1* 3
of tio abuve dluck at , on tho terms specrtied
ip the printed cuuditions reguRnNE 1ho 13800 tb rwof
and andestake 1o GEPLUML IED PLT LD OD ANT aTIOUNt
all stted to me within two days atter such allotment
and to pay the batance on or befure the 2nd day of
Alarch next.

Name
Post ("{lice
(If not in a city, s1ats) Lounty of — ————
Province of—
{Data) 1868,

Form of Jcceplunce )

RECEIVER GENERAL'S OFFICE,
OTTAWA, 1508
S1B,
I hava to inform you that gour tenderfor ( ANaDA

DOMINIUR STULK is accepled, aod that
dollars, (§ ; are 8i.uwid tu ot at

You are required to }m?‘ ten per ceot of the above
sum within two dags of the receipt of this fetter. and
the remainder thereof on or beforo the 2nd day of

roh, 1858.
You will bo pleased to produce letter at the time of
making such paflnenta.
(Slgped)

Recerver Geperal
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TRE AMERICAN DRY GOODS TRADE
$ROSPECTS FOR TRE FUTCRE

HE general'y well informed writer of the Now York
Bulletin sags:—

Tho Imports of forelgn dry poods st this port in the
year 1867, wero much below the funports of eltber of
the tiwwo previnus years  The aggreg-tv impuris com-
pare as follows:

1865 1568 1867

$2.350.635  $15 Wl $11 948 872
. 87589 16 311 by yirB 6 5
Aarch .... .. 632159 15 &48 413 T 0T 59
Alp veracramen 386378 7308 & 5274 afs
May... . 3.017 46 AT IN Y V] 6 40h.451
Jgne... ... 6 $42.6:% 6,570 214 4215 312
July.eeee . . 12262733 1072 443 [
August .. ... 13.462.212 14,870,633 12,608 (14
September . 18 %% 91506570 IRV 2 s

Qctober ... 12147332 b 48,000 68279
November ... 12681047 $.259 4507884
Deacember 20,678.901 b 939,.31 3 43 3
Total .. ¢91,965,178 123,222,855  €B85,23.€43

From this table it appears that ib the past vear thy
total valoe o theamports of dre gnnda bgs falten de
low that of 1St6-by the large am.unt of +3D 9 212
and taki g the iast four months of esch vear we Qs
118t the smpott-1n L4l fet) «bort of thet far the egaw
period 1o 1863 by 810.636 478  Thie large decrense It
tho imports of tao past year must be considersn
favoratle to tao fature trade in tureign gonde  Jr o
well known that the amportatione of the practnge year
had becn oxcessive, sod goods hoving accumutated,

.cllcag 1abor of foreizn lands; and now in bis hands
r

and belng pressed upon tho market prices woro forced
dowri and importers have frequently not been able to
realizo from sales oven the cost of goods with freight
and dutios added. This etate of affairs has naturally
beap followed by the ruspenston nf somo houscs, and
by severo losses to nearly all. Tha prospeot for the
procent yoar s cortainly rouch botter; with smaller
stnrke and greator cautiuz on the:part of impuorters, )
wo mey anticipato much better profits fiom tho trade, |
alth »'ugh {15 volume will'probably not be as iarge as |
ueual 1
To domestic dry goods the year opens avorably for
manufacture 8, with a very low price of cotton. 0n
the ~th nf January, 1857 middiing Upland cottvn was
eolligg in this market at 35 cents, to day the priee is
ahout 16 conts  Tho offeot of a decline of ove-half,
which t ok plaeo in about eight months, upon cotton
wmavufartorirg and the dry goods teade, is too well
knewn to req urs comment. Rowever dlsestrons the
heavy fall iv fnico3 may hava been. nuw that the
towest flzures ha e been reached, tho expectation
zeema to be genoral that tha businoss doroe hereafer,
thoagh perhaps not eqi:al to that of former yesrs in
amc;l\:ut, will surely be sattended with reasonablo
roflts
r as Congress has oxpressed its opinlon quito deci-
dedly agalust furthier contraction, and a law to that
offort 18 kely to be passed, thera will probably ba a
fatrly easy mner market during the year, under the
inflvonece of which, and with the condition of the
market to which wo have alluded, the drgegoods o
terest must be consfdered to have much better pros-
peets now than for many months before.

TEE AMERICAN WOOL LIARKET,
EXTINCTIUN OF AN IMPORTART BRANCH OF THE
WOOLLEN MANUPACTURE.

HE United States Economist recently contained the
foltowing -~

The market {8 cery yu ot. The cloa ot the oid vesr
snd tho beginnirg of tte now une Are never marked
by activits in business. Maoufacturersand moerchants
are too much occunied ith takiang stock, and figuring
balances, to piy much attentlon either to buving or
¢o'ling and *hr redactivn of &rck now tn the hands
nf deslors, m Les it easy for them to carry their pre-
sent stock, and slso, the fact that mneh now ho'd by
Western dealers, is out of tho market fcr an sdvance.
whie 4 »'ors ibemselses, 1o tho East. own much of
tho woo! thsv n- « he a in store, keeps prices firm
and mapafactorers not fo. zing anyihiag oo goods |
are not Aivpoced to buy to ang extent at presont rates |
anA deales if they moke mach of an eflurt to make
sales to manufacturers must descand {rom th ir high
hnrso and acteptlowes rates than they are now asking:

hig they do not feel dispuced to dv under existing
circumstances, for with the reduced stock. and the
certainty that manacfacturers must be burers soon
they see no necesrity of rececding from their present
sdeas, shounld the goods market open favorably, and
mauvy think it will,then tho certaintyis that the spindles
will bo in full operation, and wool will boin demand,
and prices will be upward.

At the samo time, thero i3 an amount of uncortainty
about the mattey, which causes shrewd men to step
carefully There are a8 number of factory owners
who contemplato etopping eotirely if prospeets do
not improve by the first of another month. "Wo un.
derstand that tho Siater Woollen Co , of Webster, will
te compelled to abandon the manufacture of broad-
gluth, it being imposaib'e for them to make a first clase
article, to any extent, from all American fleco. It
hag beon the aim of our American wool growers to
ncreaso the length of 1he stapls of their fleece to mert
ho wants ot a large portion of the trade, which for a
number of years bas been producing thread bare goods,
for which a long staple wss most desirable: this has
teft us with a smail stock ot the flne Saxony fleecs, so
degiratite and sbsolutely necessary for flue broadoloth
and the high tariff has excluded it from our marke.
with our longer and stronger stapte for warp, and this
fine short foroign woo) for fillivg. from which the fino
asp would be mede, we might boild up this enterprise
revious to this bigh tariffl being paesed we were in a
falr wav to have had the manaufacture ot broadcloth
revived 1n this country, aud contrary to tlhe doctrine
of protectionusts, wg now fad that a high tariff-instead
of fostering now enterprises nips them in the bud,
and when Mr. Slater abandons 1he ranu'actare of
broadcloth we may bo ssuistied that tho case js hope-
less, for after every other mill in the conntry gavo it
up, Alr. Sizver stil} held on, struggzling agaiust the

ihe broadcloth manufacture expires killed bv ton
muoch protection. Our wool growers micht have the
market «f supplying the warp wool for thase goods if
they wou.d alluw vutr manutaciurers arcess to @ foreizn
market, for svoo} or flijing, butas it ix thov wili nef*her
eat the straw nor let the oxep have it, and thus thoy
&'low our broadcioth ctory to be trodden under
the toot of the furelgner

Thore {8 another pecullarity of tho woanl trade, to
which. at the opening of the year, it might be proper
t ) allude—the price of woot to duy compared with the
p-fco of ayesr ago. la the kastern market it is 10
cents less, whilo tho W estern wonl-grower wantssbour
the samo. The wool grower's ideas are based upop 9
1! cent and 10 pes cent ad valoren duty  Tho Eastern
dealer howevor bigh and wild he mav cceaxinngih
«ar will alwags have to return to the stern reality of
the case and bLe govers ¢d by tha wants sod prospects
of tho manufaotarer, who aiso. (o turn wiil have to be
gn erpea by the wants and means to purchase of the

sDaOTL 7 upe of whom 18 the weolgrower hidiselr
But this is 2 cory severe poarttod in woich to piece the
woal dealer be canpot duy in tho West ong soll bis
w06} here without a gortous tosa ho casoot satisfy the
Western dealer by eelitog his wool on commisston for

there i3 involved & serious 10ss
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SPECIE STATISTICS FROW A. D. 13 TO 1808~
THE INVENTION OF CREDIT, &0,
WasuiNaTON, January 0.
IRECTOR Rolmar has complled the following
tablo from varlous authorities, shuwing the

amount of apeeie axixting tn Furope from Anno Do
mint 14. and tn Vurapo and America f-om Anno Do.
ming 1516 to the presont time The amounts are in
milh ns of poundesterting uott Anno Dumini 166D,
and afterwasde in milllons of dollary

Year Authorities  Yeor. Authorities.
14 ... £%8, Jacodb 1546 .. § 225 Jacob
toese 822, 1600 ... b7, s
Beeae 287, 1700. ... 1818, Taoka
, 189 ... 1787 Gerbpux
" 1827 1800 Humboldt.
. 1829 1.393, Jacob.
o 1830 .. 1420, o
" 1860 2.8 0, Delmar,
o Tbhe following rolato fo
. gold caln only
o 1R4R, ... %1 200, Chovalier.
“ 1948 1,102, Newmareh.
" 1R48 1090, Lovassout,
[ 1810. . 1284, Jacob
" 185t .. 1404 Weguelin,
s IRT 1200, Chovalicr
624.... 67, 1860 1700, Newmarch,
[+7]7 ISR ) L 1860. ... 2,209, "
vees 48, ¢ 1857 . . 2,600, Ruggles.
T34, 41, o
Theees 87,
€6 .. 83
1068.... &, "
1500. .. 35, Henry.

Aftor the Augustan era the product of the European
mines tailed, and the stsok of coln pradusily fell untit
the ninth century, each step of its fall beiog marked
bv the greater poverty and social degradativa of the

oople, unifi at last, ‘auch was the scarcity of coin,
aman beings in Britain were made a Jegal tonder by
law at sscc!ﬂcd rates.

This dearth of tho preclous metals contridbuted
largely towards establishing tho: dark ages. Qut of
these depths arota two great modern Institations, the
mercautilo thoory and credit, the ouno a palliative, the
othor a cure.

No tnereaso to the stock of coin occurred untii a.cer
tho discovery of America, but the invention of paper
crodit 1grgely a'leviated the prevaiiog misery.

Thig trventlon is due fu the Jews, who, 10 1160, ine
troduced bills of exchange and who wevo the only
persnps ‘rom the fnstitudon of the canon law ngainst
tho taking of interest for loans of money to tho sixe

teenth century, who, in Western Eurvpe, durst makeo

@ business ot Fiving credit.

The same poople ostablished tho frxt banks in Earope.
That of Venice was cstahlisted in 1157, that of Lenova
in '}Z«&; that of Barcelona In 1401, and that of Gonoa
in 140

1 ho mines of Potosi were opened in 1646 but it Wwas
not until ear the seventeenth ceutury that the stock
of coin sonsihly increased. .

The takiag of interest was totally forbidden in Eug-
land until 1671 and tho device of oxtending credit by
means of endorsermaent was not practised until a
century later, when it was introduced from Holland.

The stock of cop steadily Increased until 1627 when
it reached its highest pojot, and then declined until
the opening ot tho Paciflc coast mines in 1818, when ft
agein ipere . passiog in 1864 its greatest provious
helght, and attaining in 1867 the enormous sam of two
thousand six huudred miilions of dollars.

Ma1. BenvicEs, — An Eoglish paper eays:—The
British mai) packets of tho Canard lire will, after tho
18t Januery, proceed invariably to New York dirvect,
instead of slternately to"Now York direct and to Bos-
ton by way of Halifax. In addition to this iino of
Kacketa, steam vessels belonging to the Liverpool,

aw York, and Philadelphia dteamship Compsany,
wijl, from the samo date, convey malls weekly from
Queenstown to New York, and steam vessels belong-
ing to the North Gernan Lloyd of Bromen, will con-
vey mailg weekly from Southampton to Now Yerk,
under contrscts with the Postmastor-General. The
following are the of.scial arrangements for the despatch
of malls to tho United States aiter tho cod of uext
gear.

1+ Ttrac ot Dee |
Tay of By what  spated f | Lino_ * Packets by
Departurm Despeteh Port of  which Malls will to
rom Lopdan Embarkation ronveved
Tueiley Das msy Bouthunpion,, horth German Lioyd
\ T;ztsﬁay, i
P
Toduesday  |Sizhe mall uarartawo, Liverpool, New York,
rarsdav, and Philadelphin
3.30 p.m. Steamship Ca.
Thursdiy “ight maal 3oviie, . dontreal Ucean Steam-
| Friday, ship Company.
i 3Wpre
saturasy Nighs amal) Queenstown, Cunand and Co.
| Sunday, |
3.0 pemr

AW tetters. S0 addressed to the' United States, wilt

‘bo forwarded v the first mail despaich after qucil let-

tors &0 are posted ubless apociaily directed to bo
otherwiso ecnt Letters, &c , marked to he forwarded
by anv particalar vessel will be so forwarded.

Tuo moits for Nova Scotia, Naw Brunswick, Princs
Fdward 1s'ond, Bermudo and Newfonneland, which
have bithsr 0 heen conveyed to Halifax by tho Cunard
packet proceeding to Boston, will hencoforih bo con-
veved ‘from Quoenstown to Hallflax by & separato
gacket, salling on every alternate ¥unday as at presents



