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Finance Minisr declared that he
was happy to/be able to (nform
the House thaj the scheme of gen-
eral and cil taxation announc-
ed in his bujget of last session
had worked cut well, Last March
he, had antldpated an aggregate
révenue of $750,000,000 for the fis-
cal year ending with next month,
but he now Anticipated a total re-
venue of at/least $170,000,000, or

.om.noo excess of the esti-
mate of a y¢ar ago.

He doeln d that the introduc-
tion of his/budget | ear, with
the increased customs duties, had
promptly 'arrested the sharp
monthly declines, and by August
revenues had been restored to the
basis of the corresponding months
of the year preceding the out-
break of the war. Since August

= last therg had been a marked and
continually progressive increfise, in
monthly revenue compared
with- those of the corresponding
period of the previous” year,
when the profound derangement
of finance and dommerce result-
ing from the war was exercising
80 serious an. effect upon imports
and general business. From the
beginning of the present fiscal
year up until Feb, 10th the total
revenue of the Dominion from all
sources had amounted to $145,000,-
000, an increase of $31,000,000
over the same period the preced-
Ing year, Of this revenue about
$82,000,000 had been derived from
oustoms duties; $19,000,000 from
excise; $14,000,000 from post office
recelpts, and about $3,000,000 from
the special taxes other than the
extra postal taxes. The increase
in customs duties derjved from the
he estimated at

ORDINARY EXPENDITURES
CUT DOWN.,

Aa to the expenditure of the cur-
. rent fiscal year, he noted that the
 policy of nog undertaking new

¢ 'works had been rigidly  follewed.

Only works actually under con-
tract had been proceeded with.
As a result, outlays for the ye:
apart from the war had been mu
fess than the estimate of his last
budget. Up to the present time
expenditure on ordinary account
had been round figures, $93,500,
000, a decrease of over $13,000,000,
as compared with the correspond-
ing period of the previous year. On
capital account, especially on such
works as the N. T, R, the Quebec
bridge, Hallfax terminals, the St.
Lawrence Channel, and the Hud-
son Bay Rallway, expenditures had,
totalled $30,500,000, a decrease of
$7,000,000, as compared with the
corresponding period of the pre-
vious year. Taking Into account
increased reveriue and decreased
expenditures there had th
an.improvement of no
than $51,000,000 so far this year.
For ‘the entire fiscal year he
thought the net Improvement
would probably reach $57,000,000,

Dealing with wap expenditures,
Sir Thomas noted that the appro-
priation of last session was $100,
000,000, while $50,000,000 had been
voted at the preceding special ses-
sion, This seasion the prime min-
Ister would Introduce a further
meuuu providing for an addition-

sum of at least $250,000,000.
From the outbreak of the war to
the end of January, 1916, Canada’s
total war expenditure had amount-
ed to $158,000,000.

A BALANCE AT HOME AND
ABROAD.

“We entered upon the present
fiscal year,” continued Sir Thome
as, “with 3,000,000 pounds of treas-
ury bills ing in June.” We
had also a bank indebtedness of
$5,000,000. These treasury bills

were retired upon maturity, and
our bank indebtedness has been
paid off. The Dominion govern-
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