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'§240,075 to $1,628,818, and accounts
payable rose from, $916.597 to $1,209,
1833, explaining the big increase in cur-
went liabilities.

'CANADA STEAMSHIP

PUBLG ISSUE § PG
UEBETURES FB. 0

Montreal, Feb, 6—It was definitely
announced here this morning that the
publi¢ issue of the Canada Steam-
ship Lines Limited, $8,500,000 five per
'cent. debenture stotk, would be made
/#h London on Tuesday next, when it
|18 ‘understood the local list will also
«open.

The issue is being placed on the
market by Messrs. Brown, Shipley &
Company at ninety-three, and it {s
/pointed out that the company’s securi-
,Hes have been valued at one and one
‘half times the amount ‘of the stock.

THE WEEKLY LETTER
ON MONTREAL ‘GHANGE

Montreal, ¥eb. 6.—The past week
dn the stock markets has in every
way maintained the strength of the
previous week, although at the mo-
ment the tone of the markets is a lit-
tle on the easy side. This easier tone
i due both to sympathy with the
movement in Wall street and in Lon-
don, and to the fact that there have
been some developments In the local
market which are not regarded as
favorable. For instance, the annual
statement of the Canada Cement Com-
pany, while showing considerably im-
creased profits for the year, shows the
company to have fallen back consid-
erably in its cash position. This re-
fers not only to the actual holdings
of cash, but to the ratio between cur-
rent assets and labilities, the former
having exceeded the latter by $1,202,
186 a year ago, while this year the
excess is but $492,444. Also the com.
pany shews wery -large debts to the
bank, the same being $1,628,819 this
year against $340,276 a year ' ago,
Because of the situation revealed it
is generally thought that the company
will require to make further issue of
‘bonds.

Again in the case of the Dominion
Steel Corporation, the earnings for
the third quarter, while probably quite
as good as expected and possibly
even better, are thought to have had
an adverse influence on the market,
being but $8,090 over requirements
for dividends as against $141,286 the
first quarter, and $279,663 the second
quarter.

Again In the case of Nipissing Mines
it is now considered a certainty that
the enormous dividend being pald by
the company will shortly have to be
cut owing to the fact that the high
grade ore is running out, and it begins
to look as though the Cobalt section
will, from this forward, hold out less
attraction as a whole to capitalists.
As for Nipissing, it 1s thought the
company will reduce the dividend by
one-half, which would leave a return
of 15 per cent. to shareholders.

With the exception of these features,
together with the fact that the earn-
ings of the C. P. R. continue to show
decreases, developments have been
malnly favorable. There can be no
question that the monty situation
the world over has shown a great im-
provement during the past few weeks.
It was predicted a week ago that the
minimum discount rate of the Bank of
¥ngland would show a further de-
crease and the rate would come down
to 2 1-2 per cent. from the present
rate of 3 per cent. This prediction,
however, has not been fulfiiled. On
the other hand, however, the Vienna
rate has fallen to 4 1-2 per cent, and
the Berlin rate to 4 per cent, and the
Paris rate to 3 1-2 per cent, so that
the movement is gradually downwards,
and it may be that the English rate
will come to the 2 per cent. predicted
mext week. As for call money it is
plentiful at 1 per cent. in London,
while in Wall street one may have all
he wants at 3 per cent. During the

! past week the rate in Toronto which

'was held up at 6 1-2 per cent. has
fallen to 6 per cent, so that the gitn-
ation is becoming more favorable in
Canada also. There is now talk of
B 1-2 per cent, loans in Montreal, but
4t is doubtful if any such has been
made in the regular way, although
it i a certainty that 5 1-2 per cent.
momey exists here. Al this is natur-
ally having a strengthening effect on
the stock market, and stocks are sell-
ing at considerably better levels this
week than they were a week ago.

This is particularly true of Mont
real Power, Shawinigan, Ottawa Pow.
er, Toronto Railway and even Tram
Power.

Brazillan hag had an easy turn the

st few days, but there has been a

ttle interest in Ames Holden on the
yumor that American interests were
after, the stock which rumor, however,
s ‘doubted.

F. B. McCURDY & CO.

g

FUNERALS.
S ———

The funeral of Mrs. Mary Mowry
took place at 2.30 o'clock yesterday
afternoon from her late residence, 217
Newman street. The funeral services
were conducted by the Rev, D. Hut-
chinson and the Rev. B. H. Nobles,

RED CROS5 NURS
FRO

All the Mexican federal soldiers and
refugees who sought safety in the
United States after the capture of Oji-
‘maga left Presidio recently for the four)
day march to Marfa, from which point
they are to be transported by rallroad
to Fort Bliss, near Hl Paso.

The ragged army was scattered for
sixty-seven miles along the mountain

military chief in Northern Mexico, rode
in ap automobile with General Fran-
cisco Castro. Other federal generals
rode on horses. The private soldiers
and the women refugees, many of them
carrying children in their arms, made
the march afoot. Never had there been
seen on ‘the. border so picturesque a
migration.

N PRESIDIO CARR
M
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road to Marfa, closely guarded by | /4
United States cavalrymen. General 8al-|
vador Mercado, until recently Huem'nf
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WHO ACOOMPANIED THEIR ¥ED

L0 KRIGHT—COLONLELS RunAL COMMANDERS FROM OJI-
NAGA TO TEXAS. CARAVEO WASOMERO, CARAVEO AND ORPINAL,

BADLY WOUNDED.

New York, Feb. 6—Quotations work-
ed lower slowly on the stock exchange
today. There was no important change
in the situation te stimulate specula-
tion, ‘and during most of the day the
market plodded on in the dull way of
the last few sessions, apparently un-
able to break away from a dead level.
Speculative opinion, however, was
more bearish. The recent ‘tendency
of the market encouraged traders to
work for a reaction, and in the latter
port of the day sgelling became heav-
fer. A number of the popular stocks
closed at materially low figures.

Further unfavorable railroad re-
ports for December and Washington
advices indicating the probability of a
delay of the decision in the freight
rate case operated against the rail
road stocks, some of which were® un-
der heavy pressure. New York Cen-
tral was weak, falling off to ninety-
one flve-eighths. Rock Island shares
resumed their decline. The common
at eight one-half and the preferred at
thirteen three-fourths touched new
low levels. In the industrial list the
coppers were affected by a break in
the metal market in London. Steel

THREE PER GENT. BELGIAN
PROVED A REMARKABLE
SUGGESS IN LONDON

London, Feb, 6.—January's greatest
rise of between 5 and 1Q per cent. in
gllt edge securities of the first and
gecond grdade has been followed by
realizations and consequently by
cscillating markets. There seems a
more general disposition to favor a
period of rest to permit a thorough
digestion of gecurities already issued.
It was announced today that Lon-
don’s portion amounting to $3,250,000
of £12,000,000 3 p. c. Belgian lgan had
been oversubscribed in two hours. The
issue was a big success. The sub-
scription price was 77.

MONTREAL UNLISTED SALES

Morning.
Tram Power—140 at 421%;
4234; 150 at 41%.
Wyagamack—45 at 25,
Brick Bonds—$§200 at 75,

Afternoon.

100 at

Tram Power—25 at 413%;; § at 413;;

Close.

Porcupine—125 to 127,
Asbestos—7 asked.

Asbestos Pfd—17 asked,
Asbestoss Bonds—50 to 60.
Tram Power—415% to 413%.
Brick—>50 bid.

Brick Bonds—72 bid.
Wyagamack—241% to 25.
Wyagamack Bonds—72 to 75.

Willlam Lavine and Thomas De-
laney, who were arrested in a Brussel
street barn Thursday evening, were
found to be escaped members of the
munfcipal gang in the police court
yesterday morning. They were re-
manded. §

——.”—_—
Why His Grin Faded.

Amateur Actor—How did you llke
my Hamlet last night?

Critic—Like #t?. My dear fellow, I
can honestly say that in the opening
scene of the fourth act you were as
good as Forbes-Robertson.

Amateur Actor—But I-didn't appear
in that scene.

and interment was in Cedar Hill cem-

Critic—No, neither does Forbes-
Robertson. - 2

MARKET DULL AND UNABLE TO
BREAK AWAY FROM DEAD LEVEL

held up fairly well, being supported
in expectation of a strong showing in
its forthcoming monthly statement. It
is estimated that new business of the
steel corporation in January exceeded
output by 200,000 tons or more. Iff a
gain in unfilled tonnage is shown, as
is apparently assured, it will be the
first increase in thirteen months.
London's “operations here were on
a reduced scale, This trading was
all in the selling side, but was not
large enough to affect the market,
only 5,000 shares being sold off for
foreign account.

In the outside market there was a
severe slump In stocks of the Stan-
dard Ofl group. Excited dealings in
these shares during the past few
weeks, with soaring prices in most
instances, led to a relapse today. De-
clines ranged from two to forty-five
points,

Bonds moved irregularly, with heav-
iness in convertible issues. American
Writing Paper fives dropped five
points. Total sales, par value, $4,
200,000. :
United States bonds were unchang
ed on call.
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GITY OF MATSONNEUVE
FIVE P. C. [330E AT
PAR OVER-SUBSCRIBED

Londun, Feb. 6-—Lazard Bros., are
today advertising the Canadian Nor-
thern Western iesue of $1,320,000 four
and a half at 93 which are guaranteed
by the province of Alberta,
City of Maisonneuve five per cent.
issue at par was oversubscribed early. |
A new half million sterling loan for|
Toronto in 4% per cents. at 99 {s be-!
ing arranged,
Toronto’s last loan, which was at
9714, 18 now quoted at 37 for the 8214
paid, which is equivalent to 10114,
e e i

INCENDIARY FIRES
1t is now believed that both the Ger-
main street and Metropole fires were
incendiary. The suspicious actions of

several men have lead to this con-
clusion.

AMERICAN PARTIES
AFTER OPTIONG ON
AMES-HCLOEN SHARES?

Montreal, Feb. 6—Options on Ames-
Holden shares are being sought by H.
8. Ross, K. C,, of Ross & Angers, on
behalf of a. client, who is understood
to be acting in the interests of an Am-
erican boot and shoe manufacturer
desiring Canadiap affiliations. In
some cases, it i8 sald, cash induce-
ments were offergil to ‘sécure these.
The news has no effect on the stock.

B

PUBLIC TILITIES
A POPULAR 1SSUE

Montreal, Feb, 6.—Recent reports
of public utility companies, notably
electric railways and light, heat and
pcwer companies, in which Canadians
are prominently interested, in large
centres of population, justify the pref-
erence many people have for the pur-

{|1tal to which referen
{made, is a little anxious for fear it
|1 fadl to. get itself employed before

| Montreal, Feb. 6.—Capital was not

ng'ago-in a stand-offish annoy-mé-not
attitude. Now. it is crawling off its

: perch and 18 roosting on the stoo! of

submission, so to.speak.
It may be even that European cap
ce is particularly

the great supply works for a much
lower investment return. This seems
inevitable as new commerce will com-

ijmence to demand better terms.

The present over-anxiety of bor-

Ing of greater confidence.

rowers will soon give way to a feel

|MEET T0 MUTHORIZE

TRAMSFER TO CHICOUTIMI
 FULP MND PAPER GO

Montreal, Feb. 6—A meeting of the
bondholders of the Quiatchouan Falls
Paper Company;will be held in the
oifice of the Royal Trust Company
here on February 27th at 11 o'clock.
It is understood ‘that the meeting has
been cailed for the purpose of author-
izjng the transfer of the latter com-
pany to the Chicoutimi Pulp and
Paper Company, who already own a
controlling interest in the company.

DOMINION IRON HAS
600D SURPLUS FOR
THE THIRD QUARTER

Montreal, Feb. 6—Dominion Iron
statement for the third quarter of the
company’'s fiscal year gave a surplus
after all dividends for nine months of
$429,728.77. The surplus for the third
quarter was, as generally expected,
the smallest of the three, being $8-
779.92. The surplus for the first quar-
ter was $141,285 and for the second
quarter $279,663.85.

‘The municipal bond sales in Canada
for January as compiled by the Mon-
etary Times amounted to $1,475,837,
compared with $1,113,400 for Decem-
ber and $1,337,600 for the correspond-
ing period of last year.

All the provinces except in New
Brunswick and Prince Edward Island
vere in the market. Ontario contrib-
uting $527,587 and Quebec $250,000 to
the {otal borrowings.

QUOTATIONS FOR
MARITINE SECURITIES

Miscellaneous

Ask. Bid.

Acadia Fire .. .. .. .. 100 90
Acadia Supar Pfd .. .. 100 96
Acadia Sugar Ord .. .. €5 . 30
Brandram Henderson

iolNos .. .. .- B 20
C. B. Elec Com .. .. 82% 1%
East Can Bav & Loan 138 135
Eastern Trust .. .. .. 150 146
Halifax Fire .. .. .. .. 98
Mar Telephone Com .. 90
Mar Telephone Pfd .. 100
N. B. Telephone ...... 116
N A Fisheries Pfd .. 88
N. 8. Car 1st Pfd .. 88
N. 8. Car 2nd Pfd .. 60
N. 8. Car 3rd Pfd .. 35
N. 8. Car Commos .. .. o
N, 8. Clay Works Pfd 94 89
N. 8. Clay Works Com 30 25
Stanfield’s Pfd 100 97
Stanfield’s Commcun .. 65 60
Trinidad Cons Tel Com 30 e

Trindad Eleetrlc .. .. 73 o
Eastern Can Pfd ..... 90 85
Mar. Nail Pfd with forty

per cent. bonus .... 100 97
N. B. Telephone Co. .. 115
N. 8. Underwear Pfd .. 98 94
N. 8. Underwear Com.. 40

PBorto Rico Rail Pfd... 100 97
Bt Jobn Ry ... .. 118 112
Bonas
C. B. Electric 5's .... 95% $
Chronicle 6's .. .. .. 100 99
Mar. Tel 6s .. .... 107 103
N. S. Steel Ist Mort 5's 91 89
N. B, Steel Deb, Stock .. 98 97
Stanfield’s 6's .. .. .. 100 7
Trinidad Elec. 6's.. .. 92 88
Trinidad Tele @&'s . 100 97
Mar. Nail six p.c. bonds 100 98
Eastern Car Co. six p.c. 101 98

Po.to Rico Tele 7 p.c. 103%

- MEAD OF LASTYER

Xot Bleached

GAKR P TME WOODS MILLING COMPANY LiMTND. CANASD.

Not Blended

CHICAGO GRAIN

Wheat.

High

May .. . ... 9315
JOIY i . 893
Corn.

My i oLiid 808K
L LS e 1 | T
Bt ov vy BN
Oats.

| May 3954
'Jvllj.' . 89%
Pork.

{May . LRl

Low
931

88%

AND PRODUCE.

Close

98%
88%

6614
6674
64385

39%

9%

21.80

chase of that class of issues. Fluctu-
ations in trale conditions it has been
shown have very little effect on their
earnings so long as fundamental con-|
ditions do not become disturbed to an
extraordinary extent,

DOUGLAS FiR DOORS

The doors which we handle
are exceptionally well manu-
factured. We are unload-
ing a carload of these now
and can offer them at low-
est market phices.

LUMBER

A large stock of | and 2 in.
Mer, Spruce, Timber, Hem-
lock Boarding and Ref.
Deal and Boards on hand

in our yards.

'HA!.EY BROS. & CO.

=23 Broad Street
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i
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treatment and was cured in three

We have a written guarantee

tions.
venient to come to the Institute.

Write today for booklet and

46 Crown street, 8t. John, N. B

Hotel Keeper Cured

OF DRINK HABIT

He had been a confirmed drunkard for over eighteen years, and
was a physical wreck. He came to the Gatlin

liquor oconstantly, he is now a total abstainer.
Letters of thanks and appreciation and full particulars of the
above case may be seen at our office.

serious, in three days. The treatment is perfectly harmless, and is
permanent. There are no drugs or poisonous
All cases or enquiries are strictly confidential.

The Gatlin Home Treatment is for those who cannot find it con-

within a reasonable distance, without extra charge.

' The Gatlin Institute Co., Ltd.,

CHAS, E. FARRAND, Managing Director.

h

Institute, took our
days. Although surrounded by

to cure any case, no matter how

hypodermic injec-

Certificated nurse can be sent

full perticulars, sent free.

: also Montreal and Toronto.

What We Propose to Do

The New Brunswick Packing Company, Limited, proposes to establish an up-
to-the-minute bacon and ham curing business in all its branches.

A Safe and Sound Investment|
The New Brunswick Packing Company, Ltd.

Offer $25,000 of Stock
In Shares of $100 Each

It will acquire cer-

tain fully equipped freehold farms, suitable for raising and fattening hogs and will op-

erate extensively.
centre in New swicl
ing and manufacturing its

It will build a factory in St John or some ‘
runswick and establish therein the necessary plant for curing, smok-

products, using the most approved methods to ensure qual-

ity and absolute cleanliness in every department,

Great Opportunity for Profits

equally

advantageous

In no line of food stuffs has the advance in prices been as great or as consist-

ent as in pork products.

It is estimated that the first cost of

nas

pork

increased

twenty per cent, in the past eight years, whereas government statistics show an ad-
vance of forty to forty-five per cent, in the market prices of bacon, hams and lard.
ty for profit in the packing business is greater now than at
Klew Brunswick today there is no establishment similar to
this for ham and bacon curing on a large scale and the era of development and ex-
pansion upon which the Province has entered ensures an ample market for the entire

Gonsequently the opportuni
any time in our filstory, In

output,

establishment on the

ered to the public at once i

J. M, ROBINSON, Ba

For Prospectus %:
t

The cities and towns of Eastern Canada are importing their supplies of
ished hams and bacon from Ontario and the United States paying heavy rail freight
rates, and the profits of packer, agent, wholesaler and the retail merchant.

n $100 shares.

Provisional Directors:
nker St, John, President.

M
D. F. PIDGEON, Broker, Royal Bank Building, St. John, Vice-president,
A. C. CORFIELD, 71 Dock St., St. John, Managing Director,
G. N. KENNEALY, Merchant, St. John,
W. W, CORFIELD, Real Estate Broker, 71 Dock St., St. John.
Secretary and Treasurer: T. H, FOSTER, 71 Dock St., St. John,
Auditors: BARTON MAYHEW & CO., 29 Market Sq., St. John, N, B, and London, Eng,
References and Bankers: CANADIAN BANK OF COMMERCE, St. John,

ies of fin-

With an
| round many of these items, each involving a reduction of the
first profit margins will be eliminated and we will be able to place our

product at the
consumer's door at a minimum of sa

es cost and @ maximum of profit margin.

The opportunities for profitable operation are so good that an estimate of ex-
penses and revenues compiled with the greatest care shows a profit of about 35 per
cent, on the first year's operations.

The capitalization of the company is $99,000, and of this $25,000 will be off-

Can There be a Better Chance for the Small Investor ?

The New Brunswick Packing Company, Ltd.

CAPITALIZATION $99,000.00

ving full details apply to the Secretary and Treasurer or

to any of the directors ofithe company. '




